Market ’lpot overvalued

lthhﬂ-:.myz'l.mm-
market Is very pear Its all-time
kave four stocks: Borg-Warner,
al Motors, American Famity Corp.,
R.P, Scherer. thenlmuouhu 1]
21 It bas bees for years, and the dher
three are higher than they have bver
been, Thls scares me, and I woadr if §
should sell out and pot my money k the
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First, lot's look at the stock
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ket to pause for several months or even
drop off 10 o 1§ ple‘mt, but I woald
1

If the company can keep ita labor
costs from advancing too rapidly, It

Itsell, and then let's lock at efh 1ndl-
vidual company,

The stock market ia at 2 all-time
high as far a3 prices are con, , but

adjusted to the Inflation
place In the economy
years,

The Dow Jones Indusfial Average
hit 1,000 back in 1985. Tgay, It Ls over
1,200, So in 13 years, théttock market
‘bas gone up 20 percent/Yet Inflation
has gone up much more/n the same 13

gauges suggest
that the market couldfo much higher.
It would be very n al for the mar-

Dot get
belleve the basics suggest tha market
over a period of time will move up sub-
stantially,

Now, lel's look at your four stocks.

will lly improve its world com-

petitiveness, In a good year, I would

expect {0 sce GM earn three to

times this year’s expected earnings,
American Flmuy Corp. is a unlque
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® 508 CELEBMTION

m.y June 17 — The Merchants of
Century Plaza will bave a '50s celebra-
tion from noon to midnlght on Roches- .
ter Road between Big Beaver and Wat-
tles, WHND Radio's '57 Chevy will ba
Just ope of the vinuxc cars on dllplly
There will be a dance contest, '50a
dress contest and a kids’ Hula-Hoop
contest. Free photograph for anyone
dressed In *502 style.

@ SMALL-BUSINESS
GEMENT

Saturday, June 18 — To fintroduce
business owners and new company
pllnnm w thelr training programs in

You've made an
Borg-Warner bas a good rate of
, has done an excellent job of dl-
versifying its businesses, and the quali-
ty of its management shows in Its good
proflt margins. The record of the com-
pany in the recent recesslon shows how
well management bhaa reduced its de-
d on cyclical ing.

T T would expect this company to con-
tinue to make good progreas. Its price
should do a little better than the atock
market.

General Motors has worked very
hard to Improve efficlency. The recent
earnings suggest that if a good sales in-
crease could be achieved, earnings
would move up very rapidly.

clearly uplxlned to shareholders bow
It plans to adyance the rate of growth,
Management has also done a very good
job of producing the results it sald It
was working for.

1 bave a high degree of confldence
that this company will continue to
show progress well above the average
and that its stock price will do much
better than tha market generally.

R.P. Scherer has gone through & re-
organization of Its business, fought ofi
a merger attempt, and Is selilng at
quite a high price-earnings ratio. How-
ever, |t Is well regarded by a number of
my analyst friends who expect It to re-
sume {ts earlier growth trend,

Michigan
State Univensity's school of business
and Small Businesa Management
Schools of Royal Oak will hold a free
workshop at 10 a.m. at the MSU Man.
agement Center, 811 W. Square Lake
Road In Troy. For further Informatlon,
call Small Business Management
Schools at 542-4220.

@ FINANCIAL PLANNING
Saturday, June 18 — A [ree seminar
on financlal planning will be offered at
10 a.m. in Sulte 3, Bullding A, 22725
Greater Mack Ave., St. Clalr Shores.
Sponsored by RFA Flnancial Services
Inc. For reservations, call 778-4760.

® CARS AND MUSIC

Saturday, Juse 18 — Live entertaln-
ment and a swap meet will combine at
Park 'n’ Sell at the Galaxy Drive-ln
Theater, Dequindre north of 10 Mile in
Madlson Heights. The swap meet be-
gine at ¢ a.m. and runs untl) 4 pm.
WCXI personalities will stop ln from
noon 0 2 p.m. Lo provide entertaln-
ment,

® PERSONAL FINANCES

Tuesday, June 21 — Tips on how to
keep Inflation and taxes from eroding
purchasing power will be the subject of
a financial planning seminar 7:30-9:15
pm. at the Royal Ozk Publle Library,
222 E. 11 Mile, Rnyll Oak, l-‘rco semi-
nar
Services, For {urther ln!onnauon. call
Michael Morger at $68-1000 during
normal business kours.

® SMALL BUSINESSES

Tuesday, June 21 — “How to Start a
Successful Small Business” will be of-
fered 7-10 p.m. Tucsdays for slx weeka
at Small Business Management Schools
in Royal Oak. For mare informatlon,
call the school at §42-4220 during nor-
mal business hours

© COMPUTER AUDITING
Tnudly, Juse 21 — “Auditing fn 2

Contemporary Small Computer Envi-
ronment” is dulp&ed to hci‘?haudlg:
dovelop a'pra; c approach to ps
lema e’}:m‘l’m(frre‘: when dealing wllh'
smaller computers. The course will be
offered from 8:45 a.m, to 4:30 pm by‘
Walsh Oollcgo of Accountancy an
Administration in Troy. !-‘of
lurum- Information, call the mlle;o a
689-8202,

® UNION CHALLENGE

Tuesday, June 21 ~ “Meeting a Un-
ion Challenge” breakfast semlnar will
be offered by the Council on Small En-
terprises. The seminar witl be 8-10 a.m;
at Roma's of Bloomfield, Registration
i3 $10 for non-members of the Oakland
County Chamber of Commerce, $5 for.
members. For reservations or further
informatlon, write the chamber at 10
W, Huron, Suite 315, Pontiac 46056,

@ SMALL OFFICES )
Wednesday, June 22 - “Internal
Controls for the Small Offlce” will ex
amine establishment and review of ef+
fective internal control systems in or-
ganizations too small to support the
forma) structures of large organira-
tions. The course will be offered from
8:45 a.m. to 4:30 p.m. by Walsh College
of Accountancy and Business Adminis-
tration in Troy, For further Informa-
tlon, catl the college at 689-8282, :

Péople in Business for You
%

LOW COST TERM

Fomale rain; Less

I‘»AALE

AGE_ $300,000 $500.000 _$1.000.000
.25  $171.00 $260.00  $480.00
' 30 $189.00 $285.00  $540.00
35  $22500 $345.00  $640.00
40 $324.00 $480.00  $820.00

. 45 349200 $74500  $1,390.00
50 378500 $1,160.00 $2,170.00
55  $1,194.00 $1,81000 $3,390.00
60  $1,866.00 $2,830.00 $5.280.00

GUAR\NTEED RE-ENTRY ANNUALLY RENEWABLE TERM,

ysars, First year cost shown, Ratea
saloct risk Joaus 1.101 Nc\o \rvm ue al oqu!vus-m rates. Subject 10

shown are now-lmokar
fed

In our cvee-changing economy, you can't
afford to be locked into one investment
vehicle,

What you sieed i3 3 system which allows

* traveling in the right direction,

speci
'17d m:’&.fﬂ.‘w Dléoounl F.cwé. Erediicd o 00 100, Converivia 15 805 80,
I.T.T.LIFE INSURANCI
ORPORATION CALL 358-LIFE

Choice Retail Space for Lease
Ideal Liocation in Strip Center

with its investmient opportunities docs
exactly that. You can exchange from one

change.

by filling out the coupon below.

Investments for
people who don’t have a
one-track mind. -

you to periodically change caurse to end up
The John Hancock Mutual Fund System,
fund to another if your investment objectives

To find out more about this Nexible investment program, send for a prospectus

W iuend

from your local Safeguard Distributor.
C torms tor most

Add polish to your Apple. Make your (BM
letter periect. Holp TRS-80 work by the numbers
...with Safeguarg continuous computer torms.

softwarg
‘Youriocal Safeguard Distributor has checks,

Invulcns

4 Safeguard

SYSTEMS

tormsin quuntillss trom 500 to 10 000

Phone 540-8077
Quality = Competlilve Prices » Personal Service

[

For The Most Discriminating

Car Owner... we Specialize’
in Repairing Luxury import

) . . and Domestic Car Modeis
And start putting your financial future on the right track. .

Adacent to High Income Neighborhoods
Only Shopping Center within 3 Miles

Spring Special

Dooatd Moffat 10% oft any Complete Factory

Flease vl e how 1 can get ray finama? furure on the nght

{ L'.f..‘.,.:,"‘ll e eren e et Tttty riden Estimate Quality Enamsl
Easy Main Road Access v A vt s oura or thelra Paint Job n*:'-zngs
559-060 _—
[SEAL FOR RESTAURANT - LIQUOR LICENSE POSSIBLE :;3“
ress
[ ' Choice Medical Suites also Available I City s;a;c Zip :
T Auto Boshy and Prinawe [—Repuanes
Drake Summit Shopping Plaza a"m e

Mutual Fund System

, & Walnut Lk. Rd, » West Bloom#old
Drako Ra. & e " 00 We can help you here and now. Not just hereaftee.

CALL (313) 8661-0054

- US.
+

JOIN OUR NEW JR. MEMBERSHIP*
AT HAMILTON PLACE AND..

Getting
gettled
made

Energy Saving Bonus!

‘| Together, ‘simple.
o || SMPE AIR CONDITIONING

WELCOME WAGON call. R

As your Hostess, It's my job to help you
make the most of your new nelghborhood.
Our shopping areas. Communlity opportu-
nitles. Spaclal attractions. Lots of facts to
save you time and money. Plus a basket of
glits: for your famlly. I'll be listening for
your call, :

%%r

CLEAN & CHECK
Reg. %45, Now $29.95 colmplcte

is 2 more affordable way
1o Join Hamilton Place.

Like our new Juniof

- Membership* club for
people under 30yt‘.m of
nd the

Summer

Telaxing in Southheid's

most Ioxwrious Health

and Soctal Club. The
“SUPER SAVINGS PLAN™

means savings fo::
everyone .., why ndt ¢

nowW and see \Mﬁch plan
is right for you,

® Tenrs @ Pools e Nautilus

Saunas

HURRY! -
OFFER
ENDS:
SOON!

© Agacarr o to o X hm o
> ot (et bt

® Clean Condenser Coil

® Clean & Check Controls

® Check Freon Level
Oil Motors
Check Furnace Blowers
Check Thermostat Calibration

B D o

Lo'“:ln CALL vy oasalis {Parts or Materials Extra)
Sp}l?l‘ Tryoutthechbonia...| ou.rnpmm.m 1983
in your 356'7720 FREE GUEST ' :

: : PASS®s.

Olgiroer | 'HAMILTON PLACE
cm.u.uowcu-awo
Etreutrlt , . o

- NEMES_ . S : -

- |

SouthVicid Rd. foetween 12 & 13 Mae Rodas|




