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. CENSUS SURVEY

‘today’s investor
Thomas E. O’Hara

of the Nalional Association of Investment Clubs

is really a return of capltal As such,
you do ot pay uxonll as a dividend,
but, as you state, yon reduce the
amount you have plld lor the stock by
the part of the dividend that s classi-
fled as return of capltal,

When you cvmuully $ell the stock,

your tax base has been reduced, and If

You sell the stock for more than you

pnld for it, your capital gains tax wm
bigger.

I WOULD NOT base my decision on
whether to buy the electric utility oo
whether it has been paying a part of its
dividend as a return of capital.

The only likely good Unt suggests Iy
that the company has been bullding &
Iot of new capacity. But some utilitles
have gotten themselves into a danger-
ous financial position in dolng so.

If I were buying stock in an electric
utllity, I would pay more attention to
whether the regulary commission al-
lows it to earn a falr return, and
whether earnings and dlvidends have

been growing regularly.

If return of capital dlvidends are im-
portant to you, some insurance compa-
nles also qualify a pnrt of thelr divi-
dends for such treatmen

Thomas E. O'Hara of Bloomfield
Hills is chairman of the board of
trustees of the National Association
of Investment Clubs and editor of
Better Investing maaaz{ne. O’Hara

Aug. 1820 —

The Bureau of Census will conduct &

and unemployment statistics based on
resulls of the survey will be used to
provide a contin measure of the
economic state of the pation,

OS:VOMEN BUSINESS OWNERS

;lg&EE ENTERPRISE COMPA-

Teesday, Aung. 28 — The Allance of
Free Enterprise Companles will meet
for and dinoer at 6:30 pamat
Machus Sly Fox In “An
Aulyl(l of a .Contractor’s Contract
an Attorney” will begin at 8:30
p.n. Price ia $25 per person.

® BUSINESS WOMEN

tarday, Au. 20 — The National

men B Owners

will hold a Tem barbecue fundralser

at7 p.m, in Detrolt. Tickets are $50 per

couple and $35 per person. For more

alsvrmn on, call Lyon Portnoy at #84-
9.

@ SMALL BUSINESS TRAINING
Sa y, Aeg. 20 — To Introduce
business owners to Michigan State Uni-
versity’s small buslness management
MSU and Small Business

but will answer them zmlu through
this column. Readers who send in
questions on & general investment
subject or on a corporation with
broad investor interest and whose
questions are used will receive a
Jree one-year subscription o the in-
vestment magazine Better Invest
ing, O'Hara will send o free copy of
Better Investing magazine or infor-
mation about investment clubs to
any reader requesting it. Send 50
cents for postage and write Today's
Zue;wr, P.0. Box 220, Royal Oak
068,

Management Schools of Royal Oak will
held a free workshop at 10 a.m. at the
MSU Management Center In Troy. For
more Information, czll Small Business
Mamagement Schools at 542-4220.

L J GOVERNMENT
ACCOUNTANTS

Mnnuy, Aug. 22 ~ The Assoclation
of Government Accountants, Metro De-
trolt Chapter, will meet at 11:30 a.m. at
the Warren Chatean to discuss goals
and plans for the coming year. For
more informatloo, call Yonma Ware at
226-2939.

Aug. 24 — The Ameri-
can Business Women's Assoctation, Mo-

monthly dinser meeting at the Apollo
Hall In Detroit. Speaker will be direc.
tor of public relations for Detroit Re-
celving Hospltal and Unversity Health
Center, For reservations, call Lois
Buck at 389-1590,

® SMALL BUSINESS TRAINING

Management Schools of Royal Oak will
held & free workshop at 7 pm. at the
MSU Management Ceater in Troy. For
more information, call Small Business
Management Schools at 542-4220.

® SMALL BUSINESS TRAINING
Satarday, Aug. 27 — To Introduce
business owners to Michlgan State Unl-
versity’s small business management
programs, MSU and Small Business
Management Schools of Royal Oak will

beldﬂmworhhopnloun.ltm
MSU Management Cenf

'hvy For
more information, clll
Mamagement Schooll at MHHO

[ ] NE[GHBORHOOD
IMPROVEMENT

The seminar
at €:30 p.m. at the Maln Library
trolt and conclude at 8:4%5 p.m. For
more information, call Manufacturers
Bank at 222-5831.

® WOMEN IN
TELECOMMUNICATIONS

Monday, Bept. 5 — International Or-
ganization of Women ln Telecommuni-
cations Inc, meets at 8 p.m. at Ameri-
can Bell Inc. In Southfield. Program:
of “Basic Data.”
Pdee: §1 for members, $4 for pon-
members. For reservations, eall Donna
Seligman at 849-4454.

@ SMALL BUSINESS SUCCESS

Moaday, Sept. 5 — “How to Start a
Successful Smxll Buslness,” a six-week
course, will be offered 7-10 p.m. by the
Michigan State Unlversity's School of
Business and Smali Business Manage-
ment Schools of Royal Oak. For reser-
vations for more information, call 542-
4220.
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CHICAGO
¥ AUTO SHOW
CARPET

SALE

Slightly used National Auto
Show and Convention car-
peting now avallable in a
wide variety of colors and

styles.
95

$Q. YD,

Come In Now For Best Selection

D(NALD E. McNABB CO»

22150 W. 8 Mile (W. of Lahser) 357-2626
' . HOURS: Mon.-Thurs, 9-5:Frl, 9-; Sat, 9-1

Roofs

« Repaired
« Re-Roofed
* New
Built New

{ARNEY DERDERIAN
CONTRACTORS

® Full Time Professional
Management

® Initial Investment $1,000

If you enjoyed your tax-free All
Savers Certificate, you should

® Quarterly Distributions — Cash or
Rei d

How to get on the track
to tax-free income.

'mm\

® High Quality Diversified Portfolio

® Additional Investment $25 or More Any Time

® No Limit to the Amount You Can Invest
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Danald Maffas
Frederick

18505 W', 12 Mile

Interior Design
Programs

Soutbflcld, M1 $R476
553-0600
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Henry ford Community College offers tuso high
quality. low cost programs in Intenor Design.

The two-year program leads to an Assocate
Degree n Art ond prepares indmduals for o
professional career in Interior Design

The one-year cerbficote program is geored to
ndmduals who wish to study interior Design for

Both progroms offer courses n the many
aspects of lntenor Design, wncluding basic
design concepts and prnciples, color theory
texules,
construction and history courses, ol taught by
professionol designers.

Some of the history courses will be taught in
port ot the Henry Ford Museum aond Greenficld
Villege, which unll offer o unique opportumty to
expenence histoncal styles ond technology

For those seeking employment in the Interior
Design profession, on intern course is offercd,
designed to provide the advonced student with
working expenences with o
professionol design fitm or allied business.

George Francoewr, director of Interior Design

motenals  and

Henry Ford

Community College
5101 €évergreen fAoad
Daorbom, Michigon 48128
2710750, ext. 476
Call or write for a free brochure
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