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The Tax Reform act of 1984 is so
complicated that It takes a good lawyer
and an accountant to untangle the law.
1t especially affects real estate invest-
ment by establishing a sct of cormplex
Tules,

What's even more annoying is the
fact that there is no guarantee that Lhe
rules will stay the same forever. In
fact, there Is a strong Jikelihood of con-
tinued change.

A questlon often asked by a prospec-
tive investor is: “How can I make a ra-

tional declsfon when any deal 1 go Into
eventually may be taxed under differ-
ent rates and laws then that exist to-
day?”

+WIILE THE possibility of such an
outcome does exist, In its inflnite wis-
dom the Con, makes

Sid

finances and you

deducted to paymests made reduces
the first-year tax shelter, and it espe-
clally reduces the attraction of yecar-
end shelter deals, where accrued ex-
penses have been charged to inflate the
1ast minute write-olf.

Now, the best real estate Invest-
ments wozjltl be made early in the year

the new law cffective at some future
date. In lechnlcal jargon, the old laws
are “grandfathered,” or left untouched.

So here 1s a sound advice: If you in-
tend to Invest in property — whether It
is an outright purchasc or through a
partoership interest ~ get a competent
financ(al planner, a tax attorney, or a
CPA who ls well versed in real estate
investment and is prepared to do a lot
of “what §f* planning fgr you.

Mittra

THE NEW TAX law clearly makes
January through April the best months
of the year to do your investing. For
Instance, aggressive syndlcalors used
to take big deductlons for interest that
had accrued but that would not actual.
iy be pald untll the underlying mort-
gage was pald off,

They would also charge investors
heavy fees for future costs to the part-

S —

nershlp. Investors did not object, of
course, because they could write off all
the expenses — many of them in the

to take ge of a full-year's ex-
nges,

THE NEW TAX LAW roquires that
any partnership offerlg a loss-va-in-

flrst year of the
The new tax bill changes the treat-
ment of “accrued interest” and the
loading of front-end fees by disallowlng
before the out-of-pocket ex-

penses are actually pald.
Is required matching of expenses

datebook

@ MEN'S NIGHT

"Thursday, Dec, 6 — Men's Night at Twelve Oaks
Mall runs 7-9 p.m. at the mall, in Novl. For more
information, call 346-9400.

® RESIDENTIAL REAL ESTATE

Thursday, Dec. 6 — “Oppourunity and Invest-
ment in Residential Real Estat” seminar begins at
7:30 p.m. in Novi. Information: 540-8611. Sponsor:
Residential Property Management Corp.

& TECHNICAL WRITING

Friday, Dec. 7 - Technlcal writing program will
be offered from 8:45 a.m. to 12:15 p.m. In Troy.
Fee: $40. Informatlon: 639-8282, Ext. 258. Sponsar:

- Walsh College.

@ MEET BUSINESS PEOPLE

Friday, Dee. 7 — After-work office party will be
held 4:30-8 p.m, in Farmington Hills. Free admls-
slon to all professlenals who would like to make
contacts, Company videos will be shown. Informa-
tion: 247-7444.

® S CORPORATIONS

Friday, Dec. 7 — S Corporations After the Sub-
chapter S Reviston Act” will be offered from 8:45
am, to 12:15 p.m. in Troy. Fee: $40. Information:
§89-8232, Ext. 258, Sponsor: Walsh College.

© TAX PLANNING FOR PROS

- Friday, Dec. 7 — "Yeat-end Tax Planning for
Professionals and Their Cllents” program will be
offercd 1-4 p.m. In Troy. Fee: $40. Information:
689-8282, Ext. 258. Sponsor: Walsh College.

© ADVANCED LOTUS

Friday-Satarday, Dec. 7-8 — Computer series of-
fered in Troy. Fee: $195. Informatlon: 689-8282,
Ext. 258, Sponsor: Walsh College of Accountancy.

® INDEPENDENT ACCOUNTANTS
8 —

soclation of Mlcixlgan holiday party begins at 6:30
p.m. Information: Gerald R. Johnson, §82-3580.

® ADVANGED LOTUS
Monday-Wednesday, Dec. 10-12 — Compuler se-

“tles offered 8:30 a.m. to noon in Troy. Fee: $175.

& )0 WHAT YOU DO BEST
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Information: §89-8282, Ext. 258. Sponsor: Walsh
College of Accountancy.

@ BUILD PUBLIC RELATIONS

Tuesday, Dec, 11 — “Your Chance to Shine” pre-
sented at Councll on Small Enterprise seminar 8-10
am. (n 1d p. Fee: $5 for by
$10 for b 1 break-
fast, Reservatlons: 335-8148. Sponsor: Oakland
County Chamber of Commerce,

@& ENROLLED AGENTS

Tuesday, Dec. 11 — National Assopelation of En-
rolled Agents mects at 6 p.m. In Bloomfleld Hllls.
Information: 877-6950.

® AUTO COMPUTER GRAPHICS

Tuesday-Thursday, Dec. 11-13 — Auto Computer
Graphles conference and exposition runs 8 a.m. to 5
p.m. all three days In Dearborn. Information: 832-
§400. Sponsor: Englneering Soclety of Detroit.

© REAL ESTATE APPRAISERS
dnesday, Dec, 12 — Tl Institute of

Real Estate ;\ppr:;lsnn meets for lunch in Novl.
Information: §73-6987.

@ TAX PANIC SEMINAR

Thursday, Dec, 13 — A “Tax Panle Time" seml-
nar will begin at B:30 a.m. In Southfield. Semlnar
fee: $50. Information: Susan Loren at 644-9200.
Sponsor: Equlitable Financlal Services.

® FEDERAL PROCUREMENT
Thursday-Friday, Dec. 13-14 — Federal Procure-
ment Educatlon Forum for businesses providing
support services begins at 830 a.m. In Detrolt. Fec:
$75. on: Lillian E. 964-4000.
Sponsor: Greater Detroit Chamber of Commerce.

@ PERSONAL COMPUTER INTRO
Monday, Dec. 17 — Two-day seminar Introduces
ives to database, spr and word pro-
cessing applicatlons. Offered from 8:15 am. to §
p.m. In Detrolt. Fee: $400. Registratlon: Mary Jo
O'Connor, 446-0100. Sponsor: Deloitte Haskins &
Sells.

@ LOTUS 1-2-3
Wednesday, Dec. 1SFR— One-day seminar for

T ————

marketplace

Merit Systems Inc., a data p

P
al services company, has acquired property in Troy
1o erect an offlce bullding. The 32,000-square-foot
1ot is at I.75 and Crooks Road.

Grant & Millman, P.C., of Farmington Hills has
been formed by Barry M. Grant and Lawreace L
Mlilman, both certlfied public accountants. ‘The ad-
dress ls 30140 Orchard Lake Road, Sulte 300. The
new telephone number is 628-5252,

Edgar, Payter & Co. has acquired the accounting
{lrm of Isenberg, Edgar & Thomson of Southfield.

...And
Let Us
Handle

Your
Finances

Asset Advisory Services, Inc.
Regiterrd Imestment Adwitor

provides ohjective financial counseling to
active individuals and business. We sell only
our adyice. We receive no commissions. Call
me today for & confidentisl consultation or
~  second opinion. You'll be glad you did.

Steven M. Zimberg, CFP
Asset Advisory Services, Inc.

= (313) 851114

26111 ¥. Fourteen Mile
Franklin, M1 48025

The branch office of the Metropoll-
tan Life Insurance Co. has moved to 671 E. Big
Beaver Road in Troy. The telephone numbet is 351-
4200,

Inc. of West ield (s offering
doll coveralls, Groveralls’ main business is chil-
dren's overalls with a snap featuring allowlng the
averalls to “grow" as the child grows, The tele-
phone number Ls 851-8008.
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“Your Complete Party Supply Center

SAVE 20% ON
EVERYTHING IN STOCK
AT BOTH LOCATIONS
With This Coupon

« Office Partles « School - Soclal Events
+ We Suppty Parties From 2 to 2,000

BALLOONS » CANOY * CARDS

LIVONIA MID-7 SHOPPING
AREA:

CENTER
Middlebelt & 7 Mile Rds.
478-3%02

SOUTHFIELD 27831 Southfleld Rd. At
AREA: 11% Mile Rd

857-8152
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cxecutives teaches the basics of LOTUS 1-2-3, Of-
fered from 8:15 a.m. to 5 p.m. [n Detroit, Fee: $250.
Reglstration: Mary Jo O'Connor, 446-0100. Sponsor:
Delojtte Haskins & Sells,

® DATABASE MANAGEMENT

Thursday, Dec, 20 — Onc-day seminar for execu-
tives offered with dBASEII and PFS:File from 8:15
a.m. to 5 p.m. in Detrolt. Fee: $250. Reglstration:
Mary Jo O'Connor, 446-0100, Sponsor: Deloltte Has-
kins & Seils.

® WELL-BALANCED LIFE
Tuesday, Jan. 15 — “Balancing Your Lifestyle”
presented at Council on Small Enterprise seminar
8-10 a.m. in Bloomfleld Township. Fee: $5 for
$10 for conti-
nental breakfast, Reservatlons: 335-6148. Sponsor:
Oakland County Chamber of Commerce.

® WOMEN IN INFO PROCESSING
Tuesday, Jan. 17 — Metropolitan Detroit Forum
of Women in Information Processing meets in

Southtield, Information: Cheryl Watkins, 264.0252.

® MAKE THE BEST DEAL

‘Toesday, Feb. 19 — “Dealing with Lenders” pre-
sented at Counell on Small Enterprise seminar 8-10
a.m, in Bloomfield Townshlp. Fee: $5 for members,
$10 for break-
fast, Reservations: 335-6148. Sponsor: Oakland
County Chamber of Commerce.

® MACHINE VISION

Tuesday, March 26 — Applled Machine Vision
Conference and Expositlon held in Cobo Hall In De-
Engi-

troit. Society o
neers, Machlne Vision Group of SME.

Submit information {o Business Editor, Ob-
server & Eccentric Newspapers, 36251 School-
craft, Livonia 48150. All information must be
received in writing by Monday for publication
the following Thursday.

ratlo greater than 2-1 for any
of the first flve years must be regls-
tered with the IRS,

The Treasury will thep issue o tax-
shelter ident!fylng number to all regls-
tered tax shelters. The shelter’s gener-
al partner must furnish the shelter’s ID
number to investors, who In turn must
Inelude It on thelr tax returns,

EDUCATIONAL SEMINAR: The Ob-

server & Eccentric Newspapers and
the Coordinated Financial P!
staff will conduct a seminar 7-10 p.m.
Tuesday, Jan. 8, at the Kingsley Inn,
1475 N, Woodward Ave., Bloomileld
Hllls. This seminar will cover three
major areas: 1, “Strategic planaing”
comprehensive and retirement plad-
plng. 2. *Tactical planning:* {nsurance,
taxes, education, wills. 3. *Product
planning:” mutual funds, stocks and
bonds, real estate and oil and gas tax
shelters. An out-ol-town investment
specalist will discuss a specific tax
shelter.

The seminar is free, but registration
1s required. For more details, call 643-
888d.

Sid Mittra is president of Coordi-
nated Financial Planning Inc. in
Troy and a professor of economics
and management at Oakland Uni-
versity, Rochester.

Far

THIS IS YOUR LAST CHANCE
(Arising from the Tax Reform Act of 1984)
to discover a

UNIQUE ALTERNATIVE to CD’s, Municipal Bonds,

Money Market Instruments, and Annuities
\f SAFETY of PRINCIPAL, a COMPETITIVE RATE of return,
TAX FREE Income, and LIQUIDITY are important to you,

you NEED to attend

Join us on Thursday, December 13, 1984
PLACE: Mercy Conference Center, 28600 11 Mile Rd.,
ington Hills, Michi

48018

TIME: 7:30-9:00 p.m.
Presented without charge by
PHASE IV LTD.

Specialists in Creative Financlal Planning
Joel P, Levi, Certified Financial Planner
President
Call 559-6980 NOW to make your RESERVATION.
Seating is limited.

HAMMELL MUSIC PRESENTS

FREE ORGAN CONCERT

Featuring the Keyboard Artistry of...

LIONEL

L3 g X 2 A
At 8:00 on Friday Evening
Dec. 7th, 1984
at the Performing Arts Auditorium
STEVENSON HIGH SCHOOL

33500 W. SIx Mile, Livonia

(Between Farmington and Wayne)

As Limited Seating Is Avallable
an R.S.V.P. Is required. Please Call

427-0040

to Make Your Reservations

Main Campus
4801 Oakman Bivd

582-6983

Uncover Your
True Potential...

Let Us Help You Reach
Your Potential

Whether it be in a new career or
enhancing your current career
we have a long list of satlsfied graduates.
Look into Joining that list.

Call Today For Information
About Our Upcoming Term

DETROIT COLLEGE OF BUSINESS
R

e

Madison Hts. Campus
1431 East 12 Mile

542-7225

Anticipate changes before investing in tax shelters
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