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Comerica: Region needs ‘whale’ of a bank

By Tim Richard
slaff wrltor

In an era of bank consolidatlons,
Comerlea intends to be a survivor -
with corporate headquarters still in
southeutcm Michigan,

“And a first step In surviving Is for
Mlchigan's second-largest bank to ar-
ronge 8 frlendly merger with No. 3-
ranked Michigan Natlonal Corp., says

Comerica Chalrman Donald R. Man-

ch.

“It's harder to swallow a whale than
a minnow,” Mandich sald at the close
of his financtal scrvices holding compa-
ny's annual stockholders meeting Tues-
day In Detroit,

BY “WHALE,” he meant a merger

of:
® Comerlea, with assets of $9 bll-

Manufacturers
hikes stock shares

Sharcholders of ors Na-
tonal Corp. voted to increase the num-
ber of authorized shares and elected
two new directors at the bank holding
wmpany 's annual meetlng.

They approved an increase In the au-
‘thorized common stock from efght mil-
lon to 25 million shares, and an in-
grease In its anthorized preferred stock
1mm 250,000 to 2.5 milllon sharcs.

Michae] T, Monahan and Richard D.
Ruhr were elected to the board of dl-
rectors. Monahan is a director and

of the board of Manu-
{nutumrs Nationat Bank of Detroit, and
Rohr (s a partner with the law firm of
Bodman, Longley & Dahling.
Manufacturers Natlonal Corp @
bank haldlng company based in De-
trolt, reported assets of $6.2 billlon as
u( Mareh 31. Its leading bank subsidi-
is Manufacturcra National Bank of
Delrall Additlonal subsidiary banks
are In Bay City, Coopersville, Lansing,
Livonia, Novi, St. Clalr Shores, Sallne
and Southfleld.
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This welcome sign of spring flew inon the
first warm brecze. 14k gold with ruby eyc. Wethink
it’salovely gift for Mother’s Day. $175.

PRt

chiarles w. WARREN

JEWELERSSINGE 1507

PASTL

SOMFRSET MALL., (1136493411

TWELVEQAKS

Tlon, 1o 17 affillated banks with more
than 200 offices, many o aren suburbs;

an

@ Michigan Natlopal Corp. (MNC),
with assets of $8.7 billion In a network
of 23 banks, headquartered in Bloom-
field Hills,

MNC’s directors have rejected Com-
erica's flrst offer and zaid they weren't
Interested in merger talks. There are
federal court sults and counter-suits,
with Comerica alleglng Michigan Na-
tional's officers are out to “eotrench”
themselves and betraylng their fiducl-
ary trust to MNC's stockhiolders.

MNC's  stockholders' meetlng 1s
scheduled for today.

“It wauld be In the best interest of

shares, would be getting a stock wonh
$26.50 — some 40 or 50 percent m
than the 6ld market price of $17. 50 to
$18, Mandich sald, He promised advan-
tages for employees and bank custom-
ers as well as shareholders and the re-
glon, too.

1f MNC directors refuse a {riendly
discussion, Mandich sald, Comerica
will attempt a takeover by “tender” of-
fer — huylng up MNC shares in the
market.

MANDICH SAW o good omen, how-
ever, In nm fact that Comertca finds it
necessary to schedule & second s
holders mncung — in late May or em-ly
June — on a board proposal to increase
authorized common stock from 20 mil-

was to be a “possible” merger with
MNC, but MNC's lawyers objected to
the proxy statement.

“More information” s needed If
there s a "prvbable merger, Mandlch
sald, adding, "“That raiscs It to a ‘proba-
ble’ transaction.”

Comerica currently has 10.3 million
shares outstanding of Its 20 million au-
thorized shares. The board asked for
authority to Issue up to 40 milllon
shares 1) to mmuw an acqulsition
and 2) to impede a takeover by another
company,

SIGNIFICANTLY, MNC's board to-
day will ask stockholders to approve a
slmilar resolution to increase its num.
ber of common shares from 18 mmlon

slve of Im) Comcrica's
mmgmc luuple;unmll.lg lon shares
outstan

Mandlch 'sald that because {inancial
Information for MNC for the full year
1984 only recently had become publlcly
avallable, Comerica was unable to pro-
vide Its shareholdera sufficlent detalls
prior to the annual meeting.

Before the rescheduled vote, Man-
dich sald, sharetiolders will receive ad-
dittonal Information concerning the
proposal as well as a proxy.

‘With the stock anthorization question
off the agenda, Comerica stockholders
had little to do but re-elect a slato of
directors. They received 7.1 million of
the 7.3 million shares voted at the

the reglon,” Mandich told Comerica p 1
!wc:}fnﬂl s, ito have o Michlgan ton to 40 million shares, The proposal to 20 milllon — mainly for the defen- mceting.
based Institution of the critical mass  was o have been voted on Tuesday.
and iinancinl slrenglh necessary to The Comerlca chalrman sald the
compete cﬂecuvcly in the fnrtheomn- board needed the addltional time to BONWIT
ing cra of interstate prepare “more informatien.” He ex-
MNC stockholders, by ewapplnz each plained that the flrat proxy statement ALBERT NIPON
of their shares for 0.2 Comerica contained enough information i there T LLER
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Take a step
toward Summer
in cotton pastels
You wi!.l cnjoy the ver-
\satility of a Summer

wardrobe that
includes these
refreshing pas-

tel separates.

The cotton

knit blouson

has the rich

detailing of a rib

7 stitched yoke and trim
on the ¥% sleeves, The
four pretty pastels
coordinate with our
skirt. White, yellow,
mint or pink. Sizes
small, medium or
large. $45. Exclu-
sively ours, the
cotton Tattersail

skirt is a multi- |

paste! plaid.
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