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Insurance usually protects invested money -

The collapse of the Ohio Savings and Loan Asso-
clation has sent shock waves throughout the coun-
try, Many of our clicnts are panicking. People ask,
“fjow safe is my money?" Is this fear real or artifl-
clal? .

You probably know the answer to the question,
*How safe is my mancy?” when it comes to money

finances
and you
Sid
Mittra

in the bank or In a savings and loan
where your money is Insured by an agency of the
federal government.

But what about the amounts you have with a bro-
kerage house, commodity flrm, money market fund
or credit union?

CIIANCES ARE that question has entered your
mind as the half-million depositors of the Ohlo Sav-
ings Institutlon sweated over thelr frozen deposits.
‘The odds are overwhelming, of course, that you are
a customer of banks that provide coverage of up ta
$100,000 per account from the Federal Deposit In-
surance Corp.

That glves you the surety of having your money
protected both by the contents of their own deposits
and a pledge of the “full falth and credit” of the
federal government.

Usually, customers with deposits exceeding
$100,000 end up being fully protected as welt as the
regulators arranged for o healthy instltution to
take over the one that got into trouble.

But you may well have the majority of your mon-
ey in institutlons that are outslde the scope of the
FDIC and FSLIC. Your brokerage account, for In-
stance, 18 not covered by those two basle insitu-
tions, even 1f it happens to be with a discount bro-
ker working through your bank, or owned by It.
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One of Michigan's moat progreazive
retirement communities.

Come To Our
Open House
Sunday, May 19, 1985
2:00 - 5:00 pm
Tour the Center
(including apartments)
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UNLESS YOU have more than $500,000 in one
amount at one brokerage house, however, you
should not have to worry too much. That's how
much insurance protection Is provided by the Secu-
rities Investor Protectlon Corp. (SIPC) at each tirm

registered with the Securitles and Exchange Com-

misslon,

You wil! want to keep an eye on any brokerage
account that nears the maxlmum figure. The
$500,000 1lmlt includes protection for no more than’
$100,000 in cash (such as the procecds of a security
sale before they are reinvested).

But most brokers provide additional private In-
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surance at no charge on accounts in the $2 milllon

‘luesday, June 11, at the Kingsley Inn, 1475 N,

{0 $1¢ mlllion area. They can arrange for you to Woodward, Bloomfield Hills, Unless you have
buy still more 1f you feel that the size of your ac- more than $500,000
count warrants extra protection, This seminar will cover: strategic planning (com- ’
prehensive and retirement planning); tactical plan- in ono amount at
You should note that splitting one account Into  ning (Insurance, taxes, cducatlon, wills), and prod-  one brqokerage..
two under slightly different names does not give  uct planning {mutual funds, stocks and bonds, real house, howaver, you
you twlee the protectlon. You get that only If the  estate and oll and gas tax shelters). should not have to
accounts are at different brokers or I the accounts worry foo much
at onc broker are distinctly separate, such as one An out-of-town Investment speciailst will discuss 4 o
for you and another that you hold as trusiee or o specific tax shelter, The seminar Is free, but reg- Firms registered
someane else. istration is required. For more detalls and reserva-  with the Securities
tions, call 643-8888. and Exchange
Next week: More on safety of your maney. ch"’;""””"” have
Sid Mittra is president of Coordinated Fi- that much
EDUCATIONAL SEMINAR: The Obscrvor &  nancial Planning Inc. in Troy and a professor  Insurance
Eccentric Newspapers and the Coordinated Flnan-  of economics and management at Oskland protection.

clal Planning staff wlll conduct a seminar 7-10 p.m.

University.

THOUSANDS OF REMNANTS
ALSO AVAILABLE

RECOMMENDED BY THE UNDERGROUND
SHOPPER AND DIAL FOR DISCOUNTS

DONALD E. McNABB
22150 W, 8 Mlle  357-2626
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PROFESSIONAL, BENEFIT PLANS, INC.
20580 Northwoatern Hwy. » Sulte 104+ Southfield, Mi 46034
Ak for Tom Swanson, Life Underwriter

g
&
8
Hours by Appointment '~
NORTHWEST OFFICE OAK PARK OFTICE
356-5730 548-6717
\ -

mress Caral

(313) 358-3181

. (MSHDA).

MSHDA ia an Equal Housing Lendar *

State H ing D Authorit

SPRING IS A GREAT TIME
TO FIX UP YOUR HOME!

If you're a low or moderate income hombowner, you
.+ may quafify for a HOME IMPROVEMENT LOAN from
. the Michigan State Housing Development Authority

Our INTEREST RATES ARE 1 to 9 PERCENT, |,
depending on your household income.
~ For more Information, call (517) 373-8017 or wrlte to
MSHDA Home Improvement Loans, 401 South
Washington, Lansing MI 48908, '
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Custom stained & beveled glass windows

DAWSON TREE SERVICE sandblasted designs in mirror or glass
TRIMMED - TOPPED - REMOVED . Stained Glass Supplies
« FREE ESTIMATES . " :
A LICENSED AND INSURED antique stained & beveled glass windows .
— DEEF ROOT FERTILIZING enlry doars » sidelights» French doors

'FIREWOOD } delivery
CLIFFORD DAWSON

Showroom Hours: Mon.-Fri. 10-6 p.m., Sat. 10-3 p.m..

373-5264
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ADDITIONS
KITCHENS
BATHS
8190 Cunmors O.
Vies Boomheld, M1 48033

865-3860

High Tech Roofing

BUILDING
COMPANY

2312 Brogkion
Royal Ook, MI 48067

546-4269

Think of all those things you've put off fixing until you couI'd afford them. Don't wait
until today's little emergency Is tamoriow's big one. Just open the Ameritech Bell Yellow
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Pages Coupons Sectlon. And snip, snip, snip.*
Ameritech Bell Gold Pages Coupons are ﬂghl there when you
need them, Every day of the year. And you'll save big on every-
thing fram racfing to flooring, air condltioners to furnaces and
shocks to sewers, .

The Ameritech Michigon Bell Gold 'qﬁfﬁm“?ﬂ',m
Pages Coupbns. You dongt have to have Bok
on emergency.to use them. Just scissors, Goid Pogos
. To snip. snip, snip. Coupons-
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