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Rules complex for IRA, pension beneficiaries

Last weck, we discussed the beneflel-
ary rules for llfe Insurance. Here are
some general guidelines for IRAs and
penslon plans. N

IRAs

Rules of the Internal Revenue Ser-
vice are complicated. If the account
owner dics after distributions from the
IRA have begun, distributlons must
continue to be made to the beneficiary
over a period no longer than the orlgi-
nal schedule.

If payments had not started at the
tme of the owner’s death, distributlon
generally must be made wlithin five
years,

i payments begin within onc year
after the death, distributlons must be
made over a period no longer than the
beneticlary's llfe expectency. But if the
bencficiary is a spouse, thls one-ycar
rule is ilberalized so that payments
may begin no later than the date on
which the owner would have reached

0%,

Peoslon plnng

Under the new Retlrement Equlty
Act, a marrled retirce may no longer
elect to receive a pension for himsell
or herself alone unless husband and
wlfe sign a notarlzed walver to permit

Sid .
Mittra

finances and you

it. Without the waiver, the retirec must
clect a straight life annunity that
would pay the surviving spouse at least
50 percent of lhe beneflt that both
would receive while they were alive.
One of the leading fnsurance compa-
nles presents this example of a typleal

penslon ptan. A man age 65, with a wife
age 60, makes $25,000 a year at retlre-
ment. He could receive annunity pay-
ments of $624 a month if he and his
wlfe have signed the walver.

Without the walver, under the new
rule, the couple would receive no more

e

than $549 a month while both were
alive. The survivor would receive half
of that amount, or $274.50 a month.
Other arrangements are possible
without the walver. For example, the
survlver could recelve 75 percent or
even more of the inital amount. At 75

- percent, In the above case, the couple

would recelve $518 o menth and the
surviver would get $388.50.
EDUCATIONAL SEMINAR: The
Observer & Eccentric Newspapers and
the Coordlnated Financlal Plannlog
staff wlill conduct a seminar 7-10 pm.
Tuesday, June 11, at the Kingsley Inn,
1475 N, Woodward, Bloomfield Hills.
This seminar will cover: strateglc plan-

ning (comprehensive and retirement
planning); tactical planning (insurance,
taxes, education, willsy; and product
planning (mutual funds, stocks and
bonds, real nstate and oii and gas tax
shelters). An out-of-town investment
speclalist will discuss a specific tax
shelter,

The scminar will offer'a presenta-
tlon on taxtlon, The seminar is free, but
reglstration s required. For mors de-
talls and reservatlons, call 643-8888,

Sid Mitira is president of Coordi-
nated Financial Planning Inc. in
Troy and a professor of economics
and management at Ookland Uni-
versity. :
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@ RECORD KEEPING

Thursday, Juoe G Personnel
record-keeping workshop offercd in
Southfleld. Fec: $225. Informatlon:
(800) 227-0804. Sponsor: Institute for
Personnel Development.

® DIRECT MARKETING DAY

Thursday, June 6 — Direct Market-
ing Assoclation of Detrolt will hold Di-
rect Marketlng Day in Troy. Informa-
tion: V1 Davldson, 961-8720.

© INTERNAL AUDITCRS

Frlday, June 7 — Detroit chapter of
Internal Auditors Association annual
meeting. Information: Bob Seefelt, 354
9877,

© ACCOUNTING ASSISTANTS

‘Tuesday, June 11 —~ Free accounting
assistant job oppariunlty seminar be-
glns at 7:30 p.m. in Rochester. Informa-
tion: 370-3120. Sponsor: Oakland Uni-
versity dlvision of continulng educa-
tion. -

© MANAGEMENT STRATEGIES
Tuesday, June 11 — “Successful
Management Strategles for Small Busl-
ness* warkshop will be prescated from
8:30 a.m. to 4:30 p.m. in Troy. Fee:
$125. Informatlon: 370-3120. Sponsors:
Comerlea Bank

Mini-Expo 5:30-8:

p.m. in Bloomfield
Hills. Registratlo: for non-mem-
bers. Information: -6148. Sponsor:
Oakland County Chamber of Com-
meree.

©® PERSONNEL MANUAL

Thursday, June 13 — “Creatlng a
Personnel Manual” seminar offered
am. to 5 p.m. in Southiicld. Fee: $175.
Information: 644-8008 Ext. 308. Spon-
sor: Kesa Corp.

© LAWYERS, CPAS CONFER-
ENCE

Thursdny, June 13 — Mlchigan Asso-
clation of Certified Public Accountants
and the Taxation Scction of the State
Bar of Michigan's CPA/Attorney Con-
ference begins at 8:30 a.m. in Bloom-
tield Hits, Informatlon: 855-2288.

© COMPUTER CLASSES

Sunday, Jute 16 — Twelve classes In
computers morning, afterncons and
cvenings n Bloomfield Hills, Fees: $45,
$65. Information: 645-3635. Sponsor:
Cranbrook Schools.

© ENERGY AUDITS

Tuesday, June 18 — Commercial En-
ergy Audit semlnar 8-10 a.m. in Bloom-
field Hils. C i $10

Tom Redder of Blrmingham has
been appointed corporate projects di-
rector faor the Evening News Associa-
tlon. Redder joined the Detrofit News in
1972 as a staff engincer In the produc-
tion department and most recently was
camputer systems manager for the De-
troit News.

Tichard W, Trabert has been named
assistant vice president at Alexander
Hamilton Life Insurance Co. of Ameri-
¢a, based in Farmingten Hills.

Rickard C. Curran of Troy has been
named chalrman and chicf executive
officer and William S. Blalock of Troy
has been named president and chlef op-
crating officer for Borg-Warner Auto-
motive Inc., Troy.

The following people have been
named to the Advisory Council for the
new professlonal program In Personal
Financlal Planning at Oakland Unlver-
sity In Rochester, They are: Thomns W,
Brubaker of Franklin, Peter Crear of
Southfield, Jack Couzens, Art Albin of
Southficld, Robert Kennedy of Bloom-
field Hills, and James M. Kershner,
Kenneth W. Peterson, [sabel F. Smith
and David C. Muzzal, all of Birming-
ham.

Heorl Romaln has been named man-
ager of Henry Birks Jewelers Somerset
Store In Troy.

Marc W. Carlson has been named
sales manager of North Amerlcan Au-
tomotlve Components for GMF Robot-
les in Troy.

Jareld L. Peck of Birmingham has
been named viee president of Natlonal
Bank of Detrolt's financlal services di-
vislon. Peck will be responsible for tax-
orlented leasing and cquipment
finance.

Robert G. Resnick of Bloomfield
Hills has been named manager of sys-
tems development for MCI Digltal In-
formatlon Services Corp. in Washing-
ton, D.C. Resnick graduated from
Massachusetts Institute of Technology
and the University of Michigan.

Bradford Hitch of Franklin has
Jjolned the Troy offlee of Farbman/
Stein and Co. Hitch will work in the
leasing and sales divislon in industrlal
and commercial real estate.

Renneth F. Smith of Bloomlield
Hllls has heen named heavy truck oper-

divislon of OaKland University.

© LEGAL ASSISTANTS

Wednesday, June 12 ~ Personal As-
sessment Inventory required for entry
Into legal assistant program begins at
7:30 p.m. In Rochester, Fee: $25. Infor-
matlon: 370-3120. Sponsor: Oakland
University division of contlnuing edu-
cation,

© RECORDS MANAGERS

Wednesday, June 12 — Detroit Chap-
ter of the Assoclation of Records Man-
agers and Administrators Inc, meels in
Farmington Hlils. Infermatlon: Matl-
1yn, 423-2670.

@ BUSINESS EXPO
Wednesdny, June 12 — Buslness

for Informatlon: 644-
3683, Sponsor: Oakland County Cham-
ber of Commerce.

© LEGAL ASSISTANTS/BAR

‘Tuesdny, June 18 — The Legal As-
sistants Association of Michigan Inc.
and the Detroit Bar Assoclation’s con-
tinuing legal cducation divislen meet.
Information: Barbara Lister, 556-4677.

Information for this column
should be sent to the business cditor,
Observer & Eccentric Newspapers,
36251 Schoolcraft Road, Livonia
48150. Information must be received
by Monday to be published in the fol-
lowing Thursday issue. Publication
cannot be guaranteed. Information
should contain a daytime telephone
number where information can be
verified.
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atlons manager at Ford Truck Opera-
tions. Smith will be responsible for
heavy truck ing

ed the Certified Real Estate Brokerage
Manager designation by the Realtors

In addition to his present sales and
marketing responsiblllties.

Eva Pracger Freed of Bloomfield
Hills flnished sccand in the Michigan
Assoclation of Cerlified Publlc Accoun-
tants’ annual student manuscript con-
test. James Ebefer of West Bloom-
field, a student at Oakland University,
finlshed third.

Sherry Smerling has jolnd W.B.
Doner & Co. In Southtield as account
executlve on the Perry Drug Stores and
ServiStar Hardware business.

Robert G, Jackson of Bloomficld
HiNs has been named president and
treasurer, and Ronald J, Gagnon of
Farmington Hills vice presideat —
operatons of Ford Motor Land Devel-
epment Corp., the real estate arm and
a wholly owned subsidlary of Ford Mo-
tor Co.

David N. McNabaay has been award-

Natlonal Institute, an afflli-
ate of the Natlonal Assoclation of Real-
tors. McNabnay is president of D.N.
McNabnay & Assoctates Inc. in Bloom-
field Hills.

The followlng people have been
named to new positions at McCann-Er-
ickson advertising agency In Troy.
‘They are: Helen Scllgman to assoclate
medla director; Cynthla Beerhohm to
senlor medla supervisor on Coke, Au-
toWorld and SEMTA; Cbarles Van
Becelacre to assistant media planner
on Buick; Deborah Fadool to assistant
medla planner on GMC Truck and Kel-
scy-Hayes; Andrea Vaoghan to media
buyer on GMODC; and Susan Virclk to
senior medta estimator on Buick.

Gayle Halperin of Blrmingham has
joined Highland Superstores Ine. of
‘Taylor as marketing divector,

Amy Marie Ottes has been named
account executive of Sheila Sloan Pub-
lic Relations Inc.
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MICHIGAN DEPARTMENT OF TRANSPORTATION
— NOTICE —

PROPOSED IMPROVEMENTS TO
EIGHT MILE RD. (M-102)

All intercsted citlzens are advised that the Michigan Department of Transportation ls
proposing to wlden and resurface Elght Mile Road (M-102) from Grand River Avenue
{M.5) easterly 5.2 miles (o the Southileld Freeway (M-39) in the cities of Detroit and
Southtield and Redford Townahip in Wayne and Oakland Countles.
project calls for adding a fourih travel lane for each directlon of Elght
Mile Read. This would be accomplished by paving the outslde shonlder and
curh and gutter at the edge of this new pavement. The existing
part of this project, the two bridges carrylng
Elght Mile Road over the River Rouge would be widened (o carry an additional lae.
This widening would occur on the medlan alde of the roadways to avold disruption to
{US-24) ramps. This project would not require the acquixition of any

Under Federal and Stats Pollcy, any cltizens who would be affected by the proposed
projoct may request in writing, thal a formal public hearing be held concerning the
1, environmental and economic effects of this proposal.
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propased action will not have a significant Impact upoa the quality of the eaviren-
e Environmental Assessment for thls project may be obtained from

26555 Telegraph Rd. » Southtleld
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COOLER + COLORFUL+ OURABLE « ECONOMICAL
PERMANIZED WIiTH VINYL AND SILICONE

Custom Styles and Colors

« CLIFFORDDAWSON

SERVING GREATER OAKLAND COUNTY AREA

FREE ESTIMATES

DAWSON TREE SERVICE

TRIMMED - TOPPED - REMOVED

LICENSED AND INSURED
DEEP ROOT FERTILIZING

'FIREWOOD f

‘WILLIAMS :ART GLASS STUDIO"

Custom stained & beveled glass windows
sandblasted designs in mirror or glass
Stained Glass Supplles

antique stained & beveled glm windows
entry doors* sidelights» French doors

dollvery.

373-6264

Showroom Hours: Mon.~Fri. 10-6 p.m,, Sat. 10-3 p.m.

R A Lo
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®bscrver & Tecentric
1225 Bower, Blrmingham, Michigsn 48012

MICHELLE PALMERI
Advertising Reprasentative
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