Votrax Inc., a Troy tclecommunica-
tions company, is beiog acquired by
[CMC Internattonat Ine., a mlerocom-
puter peripheral manufacturer based
in Seattle.

The flrms disclosed they have agreed
In principle. Votrax wllt be acquired
for clght mtliion shares of CMCI com-
mon stock and non-cash

CMC to acquire
Votrax for stock

Votrax was acquired In October 1983
by the current shareholders, including
Peter C. Schmitt, the company's board
chairman. Schmitt said that the fIrst
nine months (ending June 30, 1984) rev-|
enues under thelr new ownership were!
$3.5 million with net profits of
$350,000.

Schmitt that the current

of approximately $1.2 milllon.

Votrax, which pioneercd the voice
syntheslzer In the late 1970s, is now a
[eading commerclal suppller of compu-
terized veice response equipment such
as its telephone directory assistance
system, used by telephone operating
companies throughout the country.

“NOT ONLY will the combined fi-
nanclal resources of both companies be
signlficantly strengthened, but the
companles should become a dominant
force In the computerized voice field,”
sald Val R. Durham, chalrman of CMC
International.

“With Votrax's long-standing pres-
ence and market share In volee re-
sponse equipment, and CMC's ad-
vanced volce mail products, a com-

fiscal year ending Junc 30, 1985, will
also be profltable and wlll sec the com-
pany generate revenues of approxi-
mately $6 million.

“WE FEEL that CMC's volce mafl
systems are a great enhancement to
our product linc,” Schmitt said, “The
abllity to offer the advanced capablll-
tles of the CMC system clearly en-
hances our leadership positlon in this
cmerglng market secgment.”

The annuzl meetlng of CMC Interna-
tional sharcholders prevlously sched-
uled for June 24 will be delayed until
some thme in August to allow the com-
pany an opportunity to prepare the for-
mal agreement for approval by the
CMCI sharcholders,

plete family of volce-related
products can now be made available
from onc source.

Originally formed in 1973 as a dlvl-
iton of a large auto supply company,

The 8 involves a
“reverse acquisition” in which the own-
ers of Vatrax will recelve approxi-
mately 80 percent of the common
shares of CMCL.

Michigan's Independent, non-proflt
arts contribute $185 mililon in direct
and Indirect spending Into the state's
ecanomy.

The concluslon was reached in a
study sponsored by Concerned Cltizens
for the Arts in Mlchgan (CCAM). It was
funded by the
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‘Everyone in Michigan has a stake in the
arts, and the study clearly shows that.”

— Oscar E. Remick
arts council chairman

conducted by Touche Ross and released
by Gov. James J, Blanchatd,
“Everyone in Michigan has a stake in
the arts, and the study clearly shows
* that,” sald Osear E. Remick, presldent
of Alma College and chairman of Mich-
Igan Councl! for the Arts.

THE ECONOMIC Impact study,
based on 1983 data, show that inde-
pendent, non-proflt arts organizations
in Mlchigan:

# Attract an annual attendance of
more than 17 million at arts events.

® Return $3.50 for every $1 lnvest-
ed by indlviduals, corporations, founda-
tions and government.

« Employ 12,500 persons at nearly

Schnelz lauded

Judge Gene Schnelz of Qakland
County Clrcult Court is the reclplent of

the Jewlsh A for

1,200 organizations.
« Have an enrollment of more than

900,000 in educational,
® Return more than

the state in Income,

tors, dancers, muslclans, authors, pocts
and commercial photographers em-
ployed at for-profit arts

Arts give big helping hand
to state economy, study says

tect Minoru Yamasaki — a gold medal-
Yion for his significant contributions te
the internatlonal art communlty. =

e Walter J. McCarthy Jr., chalrman®
of the board and chlef executive offleer
of Detroit Edlson Co. — a sllver medal?
lion as an outstanding civic leader who'
has deveted signlficant effort to sups,
port the arts in Michigan. -

Yamasaki bas designed the McGre-*
Y 1C ity C .

other taxes collected. .
“Indlviduals lock to the arts for in-
3} and

Corporations count on the aris to en-
rich the quality of life for their employ-
ces. And state and local governments
rely on the arts to bring tourists, new

h "

and to
Remlck sald,

THE STUDY covered only non-profit
arts, excluding indlvidual artlsts, ac-

on civil rights

mentally retarded, both as attorney
and judge,
A
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Citlzens {flest clvll rights award.
Schnelz is to recelve it at the group's
16th annual meetlng Monday ‘night in
Qak Park.

The group said Schnelz, in his second
term as clrcult judge, has consistently

of Alma Coltege and De-
trolt College of Law, Schnelz is an asso-
cite professor in the Madonna College

program, a of

gor
$2 milllon ‘s Concerned Cltizens for the Arts in  Center at Wayne State University
o P d the Im- American Natural
pact study, CCAM s a profit group in Detroit, and C

, the
Bullding

of arts organizations, individuals and
business, labor and government lead-
ers. Organtzed [n 1983, CCAM works to
broaden public and private support and
awareness of the arts,

The study results were released In
confunction wlith the first governor’s
arts awards ceremony in Lansing, Hon-
ored were:

» almed

Temple Beth EI and the Reynolds Met-
als Building in Southfield, among oth-
ers. *

McCarthy of Birmingham [s chlef ex<
ecutive officer of the Detroit Symphos
ny, chalrman of the board of the Cran-
brook Institute of Science in Bloom-
ficld Hills and a trustee of the Interlo,
chen Center for lh;:_ Arts and the
Cranbrook ity

archl-

CLASSICONYX
AND DIAMOND RING

j? :

the State Bar of Michigan and a past
president of the Oakland County Bar
Association. He was a district judge In
Walled Lake before winning the circult

N

and strongly supported the rights of the  court scat in 1978.
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OAK MANOR

A new luxurlous Manor residence with private and semi-private
living accommodations for the elderly. The program Is structurad
for those who are ambulatory but need supervision and who
deslre deluxa accommodations.

For Information contact the Caring People at Oak Manor.
2316 John R, Troy
689-7755

inrich black ive, weighty 14k gold
setting. Worthy of a most treasured father,
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A visit to Piymauth le
not complete without o
stop at WILD WINGS!
Experience a dellghtfut
moment of the great
autdoors through our
exciting collectian of *
Wildlife Art and related
sporting gift items.
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Ties s Jewelry » Desk
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All over Detroit the excitement is building
for one of the nation’s premier bicycle racing
events, The First of America Freedom Classic,
July-4th, 10:00 2.m. 10 7:45 p.m. on Congress
Avenue across from Blue Cross/Blue Shield
headquarters.

Now your child can take pait in the excite-
ment and become eligible to win prizes by en-
tering our Freedom Classic Drawing Contest.

Just have your child draw a picture of a
bike racer in the space above. Then submit the
drawing at your First of America bank.

notified by mail or phone after July1,1985.

inirics must be roceived a1 a participating Southeust Michigan First of America office on of by June 28, 1985, No purchascnecessary.
Lest hot restricted o First of America customers. First of America employees and their families are not eligible. Winners will be

a
Entries will be judged in age groups 3-5,
6-8 and 9-12. Age group winners from each First
of America branch will receive a Freedom Classic
t-shirt, cap and poster. Five grand prize winners
in each age category will win a new bike.

So let your kids try their hand in our Draw-
ing Contest. And come out to the First of Amer-
ica Freedom Classic Bicycle Race on July 4th.
They just might come up with a winner.

FIRSTFAMRICA .

FREED®M CLASSIC




