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Schoeﬂs hold onto ’tax battle’ money

By Joanne Mallszewsk)
ataff wrlter

— gencrated {rom the 8-percent in-
cn:nsclnp ptrlynuwmcutl—l.n

Farmington Publle Schools can keep
1.8 milllon It set aslde [n case Oakland
County had won its battle agalnst the
Micnlnn Tax Tribunal over property

When the state was [n the middle of a
housing recession n 1982, the Tribunal
lforced the county to slap a 8-percent
{aetor on property values

School offictals set uide $1.5 milllon

Keynoter
Winston S. Churchill to speak

Winston S. Churchlll will be the key-
nole speaker at the 37th Annual Dinner
of the Detrolt Chapter of the American

or Technlon-Israel Insiltute of

case the Court ruled
in favor of Oakland Cvunty thus fore-
Ing local governmenta to refund excess
revenue to hxplyerl, uld Michael
Flanagan, Fermington Bchools finance
director.

P‘nrmu:g(un and Farmington Hills,
on the other hand, simply reduced their
property-tax rates to offset the 6-per-
cent factor — and thuy avold the pros-
pect of o major tax refund,

21, at Adat Shalomn Synagogue.
Chi I3 a member of the British
Housc of Commons and also Is a vice
{dent of the British Technlon Socl-

ety fo
Technology at 6:15 p.m. Monday, Oct.

Farmington
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Duvid Hermelin, national president
of state of Isracl Bonds, is serving as
dinner chalrman; Dr. Jnuph N.Epel of
the American Technion Soclety s host-
Ing the cvent.

Churchlll is the grandson of Winston
Churchll], Great Hrjtain's distin,
leader during World War II. He contln-
ues a strong family tradlition of deep
personal lnvalvcmm! on behalf of the

‘The Supreme Court rnlad ln favor of  sessors established property values
the Tax Tribunal Sept. 4, sald Herman buedonlbamwmmolﬂmplu
Siavesns, lehnd County Equalization houalng sales.

on dlrecto

FIVE counmm Oakland Wash-

tenaw, Lapeer, Ingham and Livingston

— went {0 court {0 battle the Tax Tri-

» bunal on two lzsues stemming from the

of assesalng property In late

1532 when houslng sales hit an all-time
ow,

When tax time rolled around In De-
cember 1982, both loeal and county as-

“Valuea had decreased from July l,
1982, to Dec. 31. 1982, by 35
Stevens sald. “We tried to look at tax
day a3 Dec. Sl. W¢ established nluu
2s of that day.”
I :p‘lxl:iﬂ the dmrf_rm [{
t aj LS t factor on
property values learning the
county established pmpcrty vuluu
oased on the siats of the mark

guished  election to the new scat of Davyhulme

Stevens said.

Assessed value ls generally 80 per-
cent of the market value. Using a 24- or
12-month sales study — &8 required by
mmle—-ww]dhveputuwu-

beyond the 50+ lllmlL

ond the »em:n

m?m “Supreme Court went ahead

and agreed with the Tax Tribunal”

Stevens sald.

"What they sajd Is that we should
bave been using a 24-month or 12-
month study, according to the state

Oakland County could pot

roguires
be based on a 2¢- or 13-month sales
study, Stevens sald,

BOUSES IN 1982 weren't generally
sclling. Those that were s0ld often went
for a price below thelr assessed value,

led to Churchlll's activities for the Brit-
Ish Techn)
the American Soclely for Technlon
which shares objectives of encouraging
financial support for Isracl's only tech-
nological university,

Flrst clected o Member of Parlia-
ment In 1967 in an election in Manches-
ter, Churchill won the seat from the
Labonr Party, and most recently won
in June 1983.

The Detrolt Chapter of Technlon ta
ed in

1 Institute of Te
in Halfa.
Hl.s interest In Middle East affalrs

@ The pulse of your community

S0 BICK’S

'or reser-
vatioos to !hc dlaner, call the Technion
office, §59-5100,

OSE Classifieds work! @ O&E Classified

“THE COOL ONE”

Feom the new Terlor made tiw of sdvanced hule
lacemonts,

Tre Cool One folna Tha Senstor, Original Tevior
per, and Tha Sports Base.
ywmulodloqumry You'll know what wa ofter,
v» ehvayy wanied the BEST, you can have

np

dlifercnt procedures than was pub-
lished In the Tax Tribunal's proce-
dures.”

Although the Supreme Court ruled {n
favor of the state on the 8-percent face
tor, it ruled In favor of the counties,
and thelr method of taking [nto conald-

eration tha type of financing

when looking at housing-sale M:’f‘,

determine p: ts, sald’

Mm»rged, .
* 13T

shold conttder” creative finiy

when it affects the sale of property,”
Babb sald. “The state Tax Tribunal hag
to adopt tha method of considering cre.
atlve flnancing.”

CREATIVE FINANCING affects the
salea price when & bouse that Is regy.
larly sold at $100,000 L2 sold on Llna
contract for $163,000
1 “It’s not an ur!g;h;uu'lnz

t's pot going to
cf‘)ud‘ﬂ n‘:dxﬂNuke(m ”mw“’% W:
of the study. Now, lcenn‘lluto the Sg-
preme Court), the 'h'lb\nnl baust
developa mnlhod,"
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GREENSTONE'S]

Sixty Years of Fmejcwelry &

CUSTOM-SIZE
SHOWING _

UPDATE THAT OLD BASEMENT
SOFAINTO A FINE PIECE OF
QUALITY LIVING ROOM
FURNITURE IN TIME FOR
THE HOLIDAYS!

New Hours

Monday thru Friday
9:30 - 6:00.p.m.

Thursdays til 8:00 p.m.

Saturdays ‘til 5:00 p.m,

For Holiday, Crulse
o Friday, October 14
. ) . 10 a.m. to 5 p.m.
Birmingham

For women slzes
14-24.. Jacobson's
Invites you to

F‘HFCIQION NAIRCU s

Vm Citizen Sets - Mon,
" TOM RYAN OF review an exclting \V
fashlon presentation '
FM 104/WoMC hosted by the
HMF. Group Inc.
WILL BE Sporfswea?ond
WE'RE PLEASED TO T " i y '
ANNOUNCE THE ADDITION OF -YOUR HOST rosses for holiday and ;
crulse, the fashlons you :
Got avy fom the cold and sad have been walting for.. !
m‘;ﬂ“gﬂ*;mm:: In our Custom Shop, In |
Lines ship Fstiole Besk i H
Lowss 5 il a\;:h our newly rem.odeled and i
shipboard fun Comiel i 30 expanded Birmingham
Tamous foc Stog a1 Sen Juan, N
Nessau and St Thomas for sight- apparel store, "
exaing 2nd shopping. Al part of @
Imm crvise daparting Janeary
26, B33, Air tramsporuatian pro-
vidad via Dot Alr Lings, tha ait
, : 4 7 sea gantner of Camival Cruizg . ; i
(former cvmer of Towna Toggery of Fermington) ﬂullnf: muw trom ‘
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. (_abl_ba. 8. o B M)~ u-ru;.w-;r qurumg . : B ~We wnlcomo Jacobson’s Charge Card or The American Expm"u cw'
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