Refinancing your house may save you mone

e

For the Lo ndlhion Lo wiib
mortgage rates of 16 perceat or more,
now Is tho {lme to consider reflnancing.

Generally spenking, it makes scnse
to reoegotiate your mortgage when
rates are at least 2 percent below the

Sid

finances and you

rate of your exlsting loan. .
Rates on 30-year fixed-rate mort- W"“l‘a
gages have been 13 per-

cent or less for a number of months.
But they may start Inching upward be-
forg the end of the year,

PREPAYMENT PENALTY. The
biggest cost of refinancing is often a
prepayment penalty written into many
mortgages, frequently slx months’ in-
terest or a fixed percentage of the
mortgage itsell.

A $120,000 mortgage might carry a
sls-month penalty of 16 percent, or

$9,600. Thesa penaltics are Iegal in all
but a few states, but many institutlons
wlll walve them when refinancing thelr
own customers.

CLOSING COSTS. If your current
lender stll holds your mortgage, you
may be able to mod!fy the rate without
rewriting the loan. But if your mort-
gage has beed sold Into secondary mar-
ket, as often happens, you will have to
go through another form of closing. .

‘That means paying fees and process-
Ing costs — which nvernxc 25 perm{
of the loan — agaln,

HOW MUCH YOU SAVE. At 2.5 per-
cent, closing costs for a $69,000 mort-
gage would be $1,500. With a

‘cent on a $60,000 mortgage, a

of morigages of 300,000 and $120,000
4t 12.3 percent for 30 years,

‘The table assumes no prepaymest
peoalty, If tho penalty rate 1n 15 pea-
dd six
months’ [nterest — $4,500 — to tha re-
{lnancing charge. That quadruples the
recovery time to 50 months.

"Whot Can You Do Now to Beneflt
from tho Proposed Tax Changes?” ls
the main topie for a semlnar Lo be con-
ducied by the Ohsnrver & Ecceatrie

the C d Fi-

rate of 12,5 percent, you could recover
the reflnancing charges in llttle more
than a year,

The accompanying table shows the
savings Involved in reflnancing a range

and
nanclal Plansing staff. Tho Mmlmr
will be held 7-9: :n p-m. Tucsday,
10, at the Bloomfleld Tawmhlp -
brary, 1099 Lone Plno, Bloomfield
Hllls. The seminar Ly free, but reglstra-

Thursday, Novamber 14, 1085 O&E
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$80,000 mortgage uzo,wo mortgage. -
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original old | new annual old naw b
. annuel
rate ¥ pay pay inge .
16.0% $760  $840 $1,428 $1,617 | $1,281  $2,892
15.6 783 840 1,716 1565 1,281 3408 -
16.0 807 640 2,004 1614 1201 30987
185 831 640 2,202 1862 1,281 4672
17.0 855 840 2,680 1711 1281 5,160
tion s required. nc{al ing progra; Oak-
un?iqunum fan ’hﬂnwand prTn'::-n t of
Conrdinated Financiol Plarining
Sldmttmhdirecwnpercmalﬂ- lnc.q!Trw

business people

Dlanne M. Scaley has been promoted
to vice presldent of education with
Real Estate One in Farmington Hills,
Sealey has scrvcd In mnny mN estate

of the North Oakland lenly Board Re-
altors, former director of the Mlchigan
Association of Realtors and member-
ship chairman for the Michlgan Chap-
ter of the Women's Council of Realtors.

Pavl Smlith of Birmingham has been
named assistant vice president of First
Financla) Mortgage Corp. in Southfleld.

Ron Miliman bas been named dl-
rector of corr

Millimam

P. 8mith

Bloom{leld has been named to head Ar-

at First Financial Mortgage Corp. in
Southfleld,

Will M. Caldwell of West Bloom-
field, ecxecutive viee presldent and
chief finarclal officer of Ford Motor
Co., will retire at the end of 1985.
Cnldwcll began his Ford carcer with
the finance staff in 1852. he was clect-
ed an ccutive vice president and ap-
polnted to hls present position in 1971,
Allan D, Glimour will succeed Caldwell
as chic{ financial offlcer. Peter J. Pes-
tilto, vice president-employce rela-
tlons, will become vice

thur And, & Co.'s capital recovery
tax pmcuce specialty group.

Lyle F. Daklberg of Bloomficld Hills
has named sceond viee president
In Natlonal Bank of Detrolt’s Trust Ad-
minisiration Diviston.

Willlam H. Farrell of Rochester
Hills has been named automotive sales
manager of Mantex Corp.

Michelle Gardner Manlx of Bir-
mingham has joined Manix Inc. con-
lraclknr!lengtuccrs in Blmringham as a

ployee and external afflrs, succeeding
Gllmour.

Karin M. Anderson of Bloomileld
Hills has been named director of mar-
ket rescarch for Independence Health
Plan In Southfleld.

Burton W. Carlson, Jr,  of Wer!

W. Frank Fountaln of Blrmingham
has been nemed assistant treasurer of
corporate {lnence at Chrysler Corp,

Donald Wooldridge has been named
account manager within the motor ve-
hicle development group at Creative

.. Universa} Inc., Southfield.,

Caidwoll Anderoon

John G. Smlth of Troy has been
named corporate controlier of Inde-
pc:;dcnce Health Plan Inc. in South-
fleld.

Richard A, McWhirter was clected
senfor vice president — finance of Ex-
Cell-0 Corp. In Troy. Henry E. Ga-
Jewski was clected vice—presldent —
facllitles and operatlonal zorvices.
McWhirter jolned Ex-Cell-O in 1859 as
an accountant and served in several ac-
countlng positions, including vice presl-
dent and controller. Gajewskl jolned
Ex-Cell-0 as director — corporate fa-
cllitles and inventory planning, when
McCord Corp. merged with Ex-Cell-0
in 1978,

Jay Amestoy of Birmingham has
been named mannger, pullc realtlons
5‘3‘; Volkswagen Unlted States Inc, in

¥e

Dnvld B. Harries of West Bloomfield
named mnnngcrvndvertlﬂng

Founllan

and sales promotion for Abltibl-Price
Corp., butlding products group In Troy.

The following persons have been
named to new positions at Rockwell In-
ternational’s Automotive Operations In
‘Troy. They are: .

Leonerd C, Buockman to director,
brake systems development; Nancy B.
Cook to dircctor, management and or-
ganization development; and Subbash
8. Valanju to dlrector, management in-
{ormation systems.

Marfon L. Dawscn of Farmlington
Hills has been named client service
manager at Touche Ross.

Margo Rooney Fianey of Rochester
Hills has jolned Stone, Auguat & Co. in
Beverly Hills as medla supervisor.

Janice Kenyon-Blashill of Farming-
ton Hills has been named vice presi-
dent of Yaffe & Co. advenh\ng in
Southfield.

Harry Lane of Southtield has carned
the Gold award. Lane is new vehicle
salesman for Northwestern Dodge Ine.,
Fern:

Kevin F. Walsh of Troy has been
named senlor vice presidest at Natlon-
al Bank of Detroit,

Dennis R, Meagher of Troy bas been
named loan offleer at National Bank of
Detrolt's Eastern Metropolitan Reglon-
al Banking Divislon.

Douglas 8. Swanson of Troy hes been
named investment olffcer at Natlonal
Ba;:k of Detroit's Trust Investment Di-
visfon,

Stephen J. Duerypski has been
named vico president-director of devel-
opment of Schostak Brothers & Co. Inc.
in Southficld.

Arthur R. Smith IT{ has been named
chief operating offleer of the first busi.

ness ualt at Perceptron In Farmington

Gregory H, ‘Enndson- has boen
namcd diroctor of marketing services.
at Perceptron ln Farmington Hlls, ,,

Robert 8. Vincent of Bloomileld=
Hills bas been named senlor vice presl-
dent of Ceco Communications.

David Gibbozs has been named cre-
atlve dlrector of the video pmducunu
department at Creativo Universal: Inc
in Southtield,

Bll Harrison has been .named,,
project supervisor within the motor ve-
bicle dovclopment group at Creative .
Universal Inc. in Saul.h!lnld

John E. Tobln of Farmington Hilla_

has been named vieo president u(‘

Damone/Andrew Inc., a real estato and
land development company i Troy.

On Sunday, October 27, 1985,Botsford General Hospital,in its continuing commitment to

community service and the interest of child safety, hosted a Halloween party for younger children. i

We would like to thank the 3,500 people who joined us at the party, as well as acknowledge the
following individuals and organizations for their generous contributions.
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Aga Gas, Inc.

Company

Botsford Guild

Cooper, Adam

TR T T

Teed

. Alex Delvecchio Enterprises & Walter
Kutch Company
Auto Suture Company, Division of U.S.
Surglcal Corporation
Binson’s Hospital Supplies
Bomls, Karl, Representing the Burrows

Botsford Gardan Club
Botsford General Hospltal Employeas *
Botstord Inn, Anhut Hotels Company

Y -y

Brodhead Farmington Hills Ladies Auxillary
Bmdhaad Farmington Hills VFW 2269
usiness Products Inc.
Eullar Paper, Division of G.N.N,
Canton China and Equipment Company
Cohen, lrv, Representing Medilne
Community Emergency Medical Service

Country Place Women's Club -
Cray Detective Agency, Richard Cray
Creative Speclalties

bz Diversified Buslness Products -
Dolle, Howard, Representing Hill-Rom
Company . .

Drakeshire Lanes, Arlene Lingle
E’a Ellls, Beverly, Farmington Hllls Schoo! -
: System” t

Farmington Elks, Ros Abshire

Farmington/Farmington Hlils K-Mart Corporatlon, Mr. D Relt Forms & pplies Inc., J han Grant
Chamber of Commerce Store Manauer Rlgoni, Paul A., Representing Siemens
Farmington Hllia Police Department Kovron, Mike 8., Represenllng Amsco Roman Terrace Restaurant
Farmington Nursing Homa, Rose Morgan Kuhi Co. el Hosp Rosslter, Mark'& Denlse
Farmilngton Police Department Dlstrlbutors R JullaM., R g DuPont
Farmington Rotary Club, James Fahrenkrug . Kutch, Walter E., Company Sellors, Bob, Pontlac, G.M.C., Inc.
Fashion Seal Larson & Harms, P.C., Attorneys at Law . Shlle,Fern -
Ferguson, Hagle, Brassell Lewls, Kevin, Ropresenting the Office Resource Shile, Pamela Farnsworth
Construction Company Lite Systems, Inc. * Shile, Willlam -
Firestone X-Ray Co., Sheldon Onickel, Little Praofessor Book Store, Mr. Underwood Slau h'ter' Renee
Sales Manager Lockhart, Doug, Repr Criticon, A Lg .
Foster Madical Corporatlon, Mike Gannon Johnsan & Johnson Co. Smith, "LA'y mber & Supplies, Inc.
Fraser, Jack, and Harmany Business Forms, Inc. Lucldo, Joseph, Representing Gould =
‘ Frlends of Botsford McCarthy Brothers Company Hllls Chamsber c;Commerce
-CPT i . Qlasrock Homs Haalih Cara, Connle Henze Ms! tropolllan Natlonul Bank of Farmington *“Clark Products, Inc.
Grant, Jon, Farmington/Farmington Hills Bank - Farml, Strahan, Jim; Represanting
Chamber of Commerce Mister Bulky's Bulk Foods White & |
Green, Donald V., Home Run Baseball Moore Business Forms & Systems Division, - SurgkMed, Inc.
Hammell Music Inc., Timothy Hoy, Pres!dent Nell E. Burgess. - Thompson-Brown Cormpany, Mary Bush
Hnyes. Vincent, Rep g Miles Phar I M In Jacks, Lance Smotherman Paul J., Repr
Healthco Dentu! Supply - Murray’s Discount Auto Stores, Murray Pitt Vestal Laboratorlas

Heensy Sundquist Funeral Home
Hollday inn, Farmington Hills, Dean King
Interfor Planning & Design, Inc.
R 1BM Corporation
Jones-Zyian Inc., Don Haaee[man. Michigan Sales
Representative

Junlor Friends of Botsford
Kaminski, Dallan & Angela i
Kilner, Thomas, Representing Argyle . .

an osleopar /
' . BOTSFOF!D COﬁi

,{.,'?{!

28050 Grand River Avenue Farmln

Noyer, Tlseo, Hindo, Ltd.

Osowskl, Don, Representing Concord Lab .

Outwater Trane Service Agency
Pro Modlcal Supply, Ine.
Randolph Surglcal Supply Company
Relhmer, Margarét
Rellable Office Supply Co., Inc.
Rlchardson, Mike & Denlse

Vanderveen KaraS., Rapresenllng
Diversifled Products’’

Van Dusen, Johs, rasentin
Whittaker GenetRap Medical °‘
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