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'A*"Yon and your spouse will probably
nccumulntc a surprising amount of
mpcny over the years. That is why
““tNe‘'manner in which you own this prop-

of your oher nasets,
Here arc a few pointers on how to
own various types of properiy.

erly — folnt or separato ownership —

«£an bocome very lmportant. In a two-

E. artiele wo will evaluate the rami-
7‘lllun.! of owning jolnt property.

m&ckdmp

,m you awn property separately from
+E00Y “spouse, it s only y;:xrr propcrty

> you dle, that property passes
~wiomever you designate in your wlll
IS

Your House

Matrried couples gencrally owa thelr
homes jolntly. Aslde from the psycho-
logleal beneflts each spousc enjoym, it ls
often a practical necessity. Most banks
will lssue mortgeges only to a husband,
and wife jolntly. But from a tax stand-
point, It can be a poor choice,

At one Ume, the.entlre value of the
Joint property was generally Included
In the taxable estate of the {lrat spouse
to dle - except to the extent the sur-
vlving spouse could prove how much he
or she pald toward the property. Under
a change [n the law enacted several
years ago, ooly onc-half of all jolnt

Sid |
Mittra

finances and you

Automobiles, too, are often owned
Jointly by married mplu Once agaln,
this arrangement may have negative
consequences. In states, both
spousey can be sued for an accident
with a fclnlly owned car. Separats

property s Included in the estate of the
first-dylng spouse, regardlesa of who
paid for it. And under the rules for
marital bequests, there Is no estate tax
on that onc-hnlf as long as It passes to
the surviving spouse — It is sheltered
by the uslimlited marital deduction.

There i3 an important lncome tax
complicatlon insofar as the jolat own-

ership of house iz concerned. Eatnte
preperly gets a step-up in bosta (*the
cost* used for figuring any taxable
profits on sale) to ita falr market value
on the date of the owner’s death, If only
one-half of appreciated joint property
I included in the estate of the flrst
spouse ta dle, only that half will benefft
from the stcp-up in basis. The other
nnul:m retafn the deceased’s lower
bas

could belp reduce your La-
bllity., Mnreavar. if ono of you is hurt in
& car owned by the other, you might be
able to sue to obtaln damages from the

" A3 & co-owner, on the other
hand, you cannot sue yoursell,

Bank Accounts

for at least » coupls of months. But any

Joint o ownership of property may be unwise

larger amounts should be put into sepa-
rate checking or savings accounts. The
reason for this should be obvions. The
state may require the'bank to cut-off
access to Joint accounts oa the death of
‘one co-owner,

*What Can You Do Now to Benefit
From the Pro) Tax Chaoges?” Is
the main topic for a seminar to be con-
ducted by the Observer and Eccentric
Newspapera and the Coordinated Fi-
nancinl Planning stalf, The seminar
will be 7:00-0:30 p.m. Tuesday, Dec. 10,
at the Bloomtield Township Library,
1099 Lone Pine Road, Bloom!leld Hllls.
The r ls free, but registration ta
roquired.

Catl 643-8888 for reg!stration.
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Indumar Ine., a Cinclnnati-based industrial
»marketing consulting firm, has opened a
Great Lakes reglonal office in Blrmlngham,

Baker, Abbs, Cunnlngham & Kleplnger Inc.,
Blrmingham, won a national award for Best

for cllent service and b
i The office i3 at 1100 N. Woodward.

Pick Publlcations Inc, Southfleld, bhas
| oved its corporate headquarters to expanded
{facilities at 28715 Greenfleld Road, south of
. 12 Mile. The telephone number is 1434199

Rods' $1 Mlillon Plus Award {rom Alloy Rods
t Corp. of Hanover, Pa.

! “Michigan Arc Products, Troy, recelve Alloy
;

Dairy Products Cnmpnlgn from the Milk In- FOR CHRISTMAS
gi‘ l::?cmam Manufacturers, Serving groater Oakiand County Area
DAWSON TREE CARE

Hermonoff & Associates Inc., Farmington
Hills, has been appointed to handle public re-

Trimmod-Toppod-Raom
Froa Estimatos

usiness CGardl
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GE T YOUR TREES TRIMMED .4,
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CUSTOM DESIGH PROGRAMMING
ORDER « ERTRY « INVOICE »
NVENTORY » PAYROLLGS INSTALL
SUPPORT « MAINTAIR

IBM-PG SYSTEMS

P.0. Box 303

Troy, Michigan 48039
(313) 3731817

sz

Simons Zleve g Inc.,
+ Troy, received flrst place in the Call!omlu
Strawberry Advisory Board promullon contmt
.lur their Ty HUI" TV clal
‘ {for Big Bay Restaurants.

Butzel Long Gust Kleln & Vav Zlle, have
igxpanded their facllities at 32270 Telegraph
Road, Bingham Farms,

Giffels Assoclates Ine., Southfleld, has been
selected by International Harvester to design
a4 $70 million expansion to replace agin paint
facilities in Springfleld, Ohlo., with a cost-ef-
fective “plant of the future.”
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Harman's. the ndvetry losdac
“ od

Licensod and Insured Micro
lations for Castorri and Co. Doop Root Fertllizing Information
Aerial Ducket Truck Sanvos avaliadis Systems
ACA JOE, Birmingham, is the arca's new- SHOW PLOWING - CALL HOW 373-5264 vg e do ou!do?r e
est sportswear retailer at 227 S, Woodward. c"“"wm“““"u “""‘"”” oN ecorating!
Excell-O Corp., Troy, has completed the ac-
quisition of Norwood Preclsion Products Inc, RESIDENTIAL &
of Mt le, COMMERCIAL
REMODELING
URS Corp., Birmingham, providing engl-
neering and nrchllecluml services, has opened ADDITIONS » KITCHENS
a new office at 30100 Telegraph Road, Bing- BATHS
ham Farms, The telephone number is 258-
2850, AP 190 Durmore Or,
Information for this column should be COMPANY Weat Bioomfieid, M) 48033 souT!
sent to the business editor, Observer & Fc- 855-3880

centric N 36251 aft
Road, Lwamu 48150, Information must be

ékinigue:%

SPECIALIZING IN
BNAKE BKIN NAILS
EEL S8KIN BAQS & ACCES8S0RIES
€Ol L CARE
17083 W, 10 MILE AQAD
FIELD, Mi 48075
559-1966

v ed by Monday to be published in the

foll Y issuc. F can-
not be guarantecd. Informatwn shauld

where mfm—mation can be verified.
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Peastaws cutoll salen wve
poctince 10 @ pha bt et
Sacoriary.

OARLAND COUNTY
PARKS AND RECREATION COMMISSION
NOTICE OF PUBLIC HEARING ON PROPOSED BUDGET
FOR THE OAKLAND COUNTY

PARKS AN;?O RECREATION COMMISSION

NOTICE 1S HEREBY GIVEN that (he Oakland County Parks and Recreation Com-

R THE YEAR 1986

° alasion will hold a public hearing on the proposed budget for the 1986, Tho
SKI bearing will be beld an Wednesda y.mc,lillltlaom,mmsuwm
MECHANlC anng-'rpza"u? mgjeuuuon Commlssion Adminlstration Office, 2800 Watkiny
. o o, gan.
,-':'.':-":":":'"“"" - Intereated cilizens may appear and present written and/or verbal comments on
Malrieseme ol Shis and the proposed budget.
w._..,.,_.._,.\.,..,...., 1986 PROPOSED BUDGET SUMMARY .
T Vet "o REVENUES ~— AMO!
APPLY [N PERSON Foes, Charges, Miscellansons 82,580
TO THE HERMAN'S Total
HEAREST YOU... TOTAL APPROPRIATION
Y Aeouolthlwvmllubodm-ﬂib-uuﬂnhlulmmonlmmm
HERMAH'S after Tutsday, November 28, 1938,
Woeld of Sportiag Geods Pbtih: Novarnber 31, 1003 \
Ampleyer M/F

The Renalssance Center Office in Detroit of -
Shearson Lehman Brothers presents two special events to celebrate

ITALIAN RENAISSANCE SCULPTURE

in the time of

DONATELLO

October 23, 1985 - January 5, 1986

THE DETROIT INSTITUTE OF ARTS

Donatello, Mcdonna and
Child with Four Angels
(Chellini Madonnal Bronze,
t'l arcel-gllt. Trustees of Lhe
ctorla and Albert
Museum, .

;{l‘ gu su“:kt of D’onnhila. Muslc of Donate, Ilni Italy

ef Sculptire 00 Selections from the [nstrumental for Founders M
A discusslon of Donatello’s Innova-" - and voeal music of the era, per- T Hounders Memf
toris in the use of scientific

Ee pective and the creation of
. rge-u-ule reliefs, by
cAry dke, Syracuse Unlversity.

Thorsday, November 21, 7:30 p.m, Piero de* Med

Aumltoduumbern!muwﬂn

formed by the ensemble Lialson

.and featuring compositions by

" Bononia, Johannes Cleonla and

Gulllsume Dufay, llnﬁkd outby |
as “the greatest

ormament of our age.” -

Professor
Dorslello was
with the Kimbell Art M

’de.uy. Dm.'ember 3, 7:30 p.m. m‘i h&m
Ui ationa)
Both cvents will take placa at The the Aves oot
Detroit Institute of Arts in the
Lecture Hall.' R

o,

buhman" he

fectura ai 'of chacgé from |
Please call 2594770 foc further Information, ..

Admisalon: §3,00 (2.00 for senlor
citlzens and students with 1D; $1.00
)

For further information, call The
Detrolt Institute of Arts at 8337900
Iatian anm»ttsmlphlr iathe e

Soctet: Dﬂmmuluu A lnlnodnbn

seum. The exhibition
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