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Joint ownership of stocks won’t cut tax bill

Secona of two parts

Last week we commented on the ad-
visabllity of ownlng property Jointly.
Here are some more polnters on the ad-
vantages and disadvantages of owning
property Jointly.

Securities Investments

There Is only one good reason to
jolntly own stocks, bonds, certlficates
of deposit and s¢ on. The reason is the
fecling of security you wlll bolh have
— which must be replaced by trust
when separate ownershlp is selected,

OLE  Thursdoy, Novomber 28, 1985,

since the sole owner can dispot of \he
property.

But you can enjoy the ncomeax cx.
cluslon of up to $200 in dvidens on 2
Joint return, no matter which pousp
actually owns the stock, '

Separate ownership does awaygith
{roublesome double-signatute regjpe-
ments whenitlstime toscll.

Sid
Mittra

finances and you

And finally, the estate- and indge.
tax conslderatlons outlined for \yur
house last week generally apply
as well.

Life Insurance

Life fnsurance generally ls n
owned Jolntly. It would be included |

your estate even If it Is payable to an.
other benefleary, If you possess any In.
cidence of ownership and the pollcy,

But If the proceeds are payable 3o
your spouse, the now-unlimited dedue-
tion for marital bequests will shelter
them from the estate tax.

Right of Creditors

State laws about your creditors'
tights are complicated. Whether you
own property separately er jolntly can
influence how much of your assets your
cr}:dllom can reach, so get legal coun-
se),

Havea Will

Many misinformed couples hold
their assets jolntly in the believe that
the right of survivorshlp would keep
thelr assets out of probate court and
cllminate the nced for wills.

‘That la totally false.

Jolnt ownershlp Is frequently inflexi-
ble and can have adverse tax and legal
consequences. There is no substltute
for a sophlisticated estate plan, Imple-
mented by a carcfully drafted witl,

“What Can You Do Now to Benefit
Fram the Proposed Tax Changes?” Is

the maln topic for a seminar to bC'.l.‘qu
ducted by the Observer and EcceAlH

Newspapers and the Coordinated:®,
nancial Plannlog staff. The semina
will be 7:00-9:3¢ p.m. Tuesday, Ded''y
at the Dloomfleld Township Libkag
1099 Lone Plac Road, Bloomtleld Hifjs
The seminar is free, but registration
requlred.

Call 643-8888 for registration.

Sid Mittra is director, personal fi|
nancia! planning propram at Qak
tand University and president o
Coordinated Financial Plannin
Iuc. of Troy.

datebook

T

© CAMPER SHOW

Beglns Monday, Nav, 30.-Dec. 8 —
Detroit Camper and Travel Traller
show 2-10 p.m. Monday-Friday, noon to
10 p.m. Saturday, noon to 8 p.m. Sun-
day at Cobo Hall In Detroft. Adult ad-
mission: $4.

® WRITING FOR BUSINESS

Mozday, Dec. 2 — “Effectlve Busl-
ness Writing” seminar offered from
8:30 a.m. to 4:30 p.m. In Detrolt. Fee:
$385. Information: Claudla, 577-4449.
Sponsar: Wayne State Unlversity Man-
agement Center,

® SUPERVISOR SEMINAR
Tuesday, Dec, 3 — "25 Things Every
Supervisor Should Know" semlnar of-
fered in Detroit. Fee: $125. Informa-
tion: 577-4685. Sponsor: Wayne State
Unlversity cotlege of lifclong learning.

® FINANCIAL PLANNING
(‘I‘unduy-. Dec. 3-10 — Seven hours

o
credit is offered for two-part semlnar
that begins at 6:30 p.m. in Troy. Fee:
$250. Informatlon: 642-6733. Sponsor:
Harry M. Gordon & Co.

© INDEPENDENT ACCOUN-
TANTS

Tuesday, Dec, 3 — Southeastern
chapter of Independent Accountants
Assoclatlon of Michigan meets. Infor-
matlon: Gerald R. Johnson, BB2-3560.

@ PLANNING FORUM

Wednesday, Dee, 4 — Plannlng Fo-
rum of Detrolt (The Internattonal Soci-
ety for Planning and Strategle Manage-
ment) meets at 8 pm. in Troy. Infor-
matijon: Thomas T. Whecler, 345-8050.

@ BETTER PRESENTATIONS

Thareday, Dec. § — “Persunslve
Presentations” semlnar offered from
8:30 a.m. to 4:30 p.m. in Detrolt. Fec:
$475. Informatlon: Clautia, 577-4449,
Sponsor; Wayne State Unlversity man-
agement cenier, '

® AD ASSOCIATION

Thursday, Dec. 7 — Buslnesi Profes.
slonal Advertising Assoclation of De-
trolt meets. Informatlon: R.P. Murphy,
$83-8300, \

© BUSINESS PLANNING .
Thursday, Dec. 7 — A onc-day dirk.

411351

ANIC

“The Business Plan,” will be of-
ferdfrom B:15 a.m, to 3:30 p.m. In De-
trodtEee: $45. Information: 577-4665.
Sponk: Wayne Siate Unlversity.

@ VETURE GROUP

Taes\y, Dec, 10 — First meeting of
Southed Michigan Venture Group at 8
a.m. Inbuthfleld. Membershlp Infor-
mation: ks Jozefawlez, 446-7169,

® AUTGEOMPUTER GRAPHICS
Taesda;

puter graphlics three-day

expositlon \d conference in Detrolt.

Information\Tom Madeja, 832-5400.

f‘m?soﬂ neering Society of De-

® PURCHAING MANAGEMENT
* Thorsday, ®c. 12 — Purchasing
Management ‘gsociation of Detroit
meets. Informajon: Joan Thomas, §77-
3733,

© IBMPC

Tbursday-Fridy, Dec. 12-3 —
“How to Use You IBM PC: A Course
For New and Prdpective Users” of-
fered from 9 a.m. b 4:30 p.m. In Troy.

Fee:  $545. Informatlon:
DeHaven, 1-800-428-4284.
Michigan State Unlversity.

© MARKETING STRATEGIES

Monday-Taesday, Dec. 16-17 —
“Success ., . . Through Winning Mar-
keting Strategles” offered from 9 a.m.
to 4:30 p.m. in Troy. Fee: $550. Infor-
mation: Clark E. DeHaven, 1-800-428-
4284, Sponsor: Michigan State Univer-
slty.

® STRESS MANAGEMENT

Tuesday, Dec, 17 — “Stress Manage-
ment ., . . Through a Program of Total
Good Health” offered 8-10 2.m, In Ro-
chester. Non-member fee: $10. Infor-
mation: 644-3755. Sponsor: Oakland
County Chamber of Commerce.

® SUCCESSFYL SELLING

Tuesday, Jan. 14 — “Successful Sell-
ing Techniques™ course offered irom 9
am. to 4:30 p.m. in Troy. Fee: $185.
Informatlon: 1 (800) £28-4284. Sponsor:
Michigan State Unversity.

® AD ASSOCIATION
Thoersday, Jan, 16 — Business Pro-

Clark E.
Sponsor:

fessional Advertlsing Associntion of
Detrolt meets. Information: R.P. Mur-
phy, 583-9300,

© PURCHASING MANAGEMENT

Tbursday, Jan. 23 — Purchasing
Management Association of Detroit
meets. Information: Jo Ann Mayer,
362-8881.

o CPM EXAMINATION

Satarday, Jan. 26 — Certlfied pur-
chaslng manager examinatlon held all
day. Reglstration deadllne: Nov. 27,
Fee: $35 for members, $50 for non-
members. Information: 363-5200, Spon-
sor: Purchasing Managemdnt Associa-
tion of Detroit.

® COMPUTERS AND REPORYS

Monday-Tucsday, Feb, 3-4 — “How
to Use a Personal Computer to Write
Better Technical Reports, Proposals
and Papers” offered from 8 a.m, to
4:30 p.m. [n Troy. Information: 1 (800)
428-4204, Fec: $543. Sponsor: Michigan
State Universlty,

© PURCHASING MANAGEMENT
Tharsday, Feb, 20 ~ Purchasing

Management  Assoclation of Detro)!
meets, Informatlon: Jo Ann Mayer,
362-8881.

© AD ASSOCIATION
Thursday, Feb. 20 — Business Pro-
fessional Advertlsing Assoclation of
Detrolt meets. Information: R.P. Mur.
phy, 583.9300. -
e

@ ARTIFICIAL INTELLIGENCE"
Wedaesday-Friday, March 12-14 —
“Artificlal Intelligence for the Autormo-
tive Indistry — The Demystlficatlgh®
three-day confercnce and exhibi{”pt
fered In Detrolt. Information: Date -
son, 271-1500 Ext. 375, Sponsor: Com-
puter and Automated Systems Assddla-
tion of the Society of Mechanleal Ebgi
neers. o

© PURCHASING MANAGEMERT

Thursday, March 20 - Purchai
Management Association of Delrpit
meets, Information: Jo Ann Agyer,
362-8661.
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