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Postpone some income into 86,

Third in a three-part serics
Postponing Income

Shiftiog income from this year to
next is useful, though it is harder for
most people to do than simply speeding
up deductible expenses,

It your company gives you the
choice, take your year-end bonus in
January rather than in December. 11
you are self-employed, delay billing
Yyour clients until next year.

Investment related wux suvings

Capital Galns. it's uncertain as to
how capital gains will be taxed in the
future, For 1985, you can exclude from
taxable Income 60 percent of long-term

capital gains — the profit on assels
owned for more than six months. That's
haif the length of the previous mini-
mutn holding period, which applied to
assels aequired before June 23, 1984,

Take Your Losses. This could be the
best time in years to get rid of the
losers from your portfolio. If you are in
o lower tax brackel next year, those
losses will be worth less,

The decision 1o sell stocks. bonds, or
other property rests primarily on non-
tax lactors, such
ation and prospe
toss on the property. If you are fikely to
unload something soon anyway,
whether you do it in 1985 or 1986 could
materially alfect the tax consequences.

Sid
Mittra

finances and you

Please be extremely careful in in.
vesting in tax shelters at this time.
Plenty of worthless shelters are mark-
cted at this time of year, so you must
analyze cvery situation before putting
yaur money o it. Consider the econom-
ics of the investment first and fore.
most, the tax benefits second. Look at

Bond swaps. Investors who own a
bond thit has lost value can get o tax
loss and stifl remain fully invested. Sell
the old bond and reinvest the proceeds
in a similar, though not identical, new
onc. You can also upgrade your port-
folio in the process.

Tax shelters

This is the season for tax shelters as

taxpayers scramble to save on taxes by
buying a variely of tax shelters. The
general partners of many 1ax shelters
are pushing thelr products this year be-
cause of the potentlal demise of the in-
vestment tax eredit and rehabilitation
tax credit, the likelthood that deprecia-
tion of property will be siretched out
over longer periods and the fact that
the aterisk rules will be extended to
real estale.
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datebook

© DIRECT MARKETING
Thursdny, Jan. 2 — Direct Market-

ing Association of Detroit meets. infor-

matlon: Sheryl Randolph, 355-6155.

© GMAT MATH

Thursday, Jan. 2 —~ Optional Gradu-
ate Management Admissions Test math
refresher course 6:30-10:30 p.m. In Ro-
chester. Fee: $35. Information: 370-
3120. Sponsor: Oakland University Di-
vision of Continuing Education.

6 IRA, INVESTMENT FAIR

: Saturday-Sunday, Jan. 4-5 — IHA,
Investment and Tax Shelter Products
Fair open from 9 am. to 5 p.m. in
Southticld. Seminars on IRAs, GNAMs,
real estate limited partnerships, tax
shelters, precious metals, commoditles,
cte. Tickets: $5 by Dec. 27. Informa-
tion: 358-1181,

© GMAT WORKSHOP .

Saturdays, Jop. 4-18 — Graduate
Management Admissions Test prepara-
tion workshops from 9 a.m. to 4 p.m. In
Rochester. Fee: $125. Information; 370-
3120, Sponsor: Oakland Unlversity Di-
vision of Continuing Education.

© BUILDERS ASSOCIATION

Monday, Jan. 6 — Builders Associa-
tinn of Southeatern Milicigan meets at
9 a.m. in Southiicld. Information: §69-
0644,

© ENROLLED AGENTS

Taesday, Jan. 7 — The National As-
sociation of Enrollcd Agents will meet.
Information: Beverly J. Poimanteer,
589-2105.

© ACCOUNTING ASSISTANTS

Tuesdny, Jon, 7 — Free job opportu-
hity seminar on accountlng asdistant
career begins at 7:30 p.m. in Rochester.
Information: 370-3120. Sponsor: Qak-
Jand University division of continuing
educatton,

© MEDICAL BILLING

Wednesday, Jan. 8 — “Making the
Systems Work for You" seminar of-
fered from 9 am. to 4 pm. In South-
fleld. Fee: $96. Informatlon: 553-3344.
Sponsor: PASS Seminars.

@ PLANNING SOCIETY
Wednesday, Jan. 8 — The Planning

Forum of Detroit meels at 6 p.m. Infor-
mation: Thomas T. Whecler, 354-9050.

Information for this column
should be sent to the business editor,
Obserrer & Eceentric New
36251 Schaoleraft Road,

Livonia

48150 Information must be received
b Monday 10 be published in the fol.
towing Thursday issue. Publication
cannat be guaranteed. Information
shenrdd :'unf:}n’u daytime telephone
number n"I} e information can be
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the tax for future years
as well, not just for 1985, Don't buy tax
breaks teday that you might not need
tomorraw,

Qualified plans

401(x} Plan. If you are a participant
in this plan, find out whether you have
the optien to boost the contribution
level for 1985. If you do, seriousty con-
sider doing it. Not only would you lock
in exira savings in 1985, but there is
also u good chance 401(k)'s will be cur-
tatled in the future,

Keogh and IRA Plans. Keogh plan
contributions can be made as late as
next April 15 and still carn a 1985 de-
duction. However, the Keogh plan ta
receive the contributions must be open
before year-end. You can also Invest

o

(315) B84 4776 471
W. 8 Mile » SOUTHFIELD, MI_ Stn'ta

if you can

$2,000 per person into an IRA (32,250 i
one spouse is non-working).

Appreclated property

The special break for donating ap-
preciated property may be tarnished or
even climinated after this year, Under
current law, it can be doubly beneficlal
to contribute property, such as stock
that has increased in value. You get a
write-off for the full value of the stock
but don’t have 10 pay tax on the profit
1hat has built up while you owned it.

Year-end financial planning [s the
main (epic for a seminar to be conduct-
ed by the Obscrver & Eccentric News.
papers and the Coordinated Financial
Planning staff. The scminar will be
held 7-9:30 p.un. Tuesday, Jan. 14, at
the Baldwin Public Library, 300 .
Merrill, Birmingham. Admission is §5.

All proceeds will go to Oakland Uni.
versity Education Fund.

Pléase call 643-8888 for registrativn.

Sid Mittra is director, personal fi-
nanctal planning program, at Ouk-
tand University and president of
Coordinated  Financial Planning
Inc. of Troy.
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A FULL SERVICE CLINIC

Pediatricians always

Specialists in the care of children - Minor Emergencies

on duty —

TWO LOCATIONS:

CHIMNEYS \

3 Cleanad \ «Lonks
Y@m Screaned ¢ : , Stopped
Rapalrod

23133 Orchard Lake Road
Farmington, Michigan 48024
Phone: 477-0100

511 Pierce
Birmingham, Michigan 48009
Phone: 258-2822

]
Beavolunteer
American
Red Cross
S n— Rarzey
@’@W&," CROI/N CONTRACTING, INC.
, 427-3981 -

LICENSED « INBURED » GUARANTEED

SINCE 1952

Hours: Hours:
X Everyday 6:30 PMto 10 PM  Everyday 6 P.M. 10 10 P.M.
& Sal. and Sun, 1PMto 5 PM
6:30 PM 10 10 PM
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KIDS CARE CLINICS A walk-in facility — If possible,

Almost all forms of insurance and health care plans accepted.

please phone before coming

. Aro you Soll-Employod? Do you eam Incom

T TS S o S Sy DA
SELF ERIPLOYMENT RETIREMENT INCOME PLAN
. {Better known as Keogh or HR-10)
TO TAKE ADVANTAGE OF THIS IRS APPROVED TAX SHELTER
YOU MUST ACT PRIOR TO DECEMBER 31, 1885
0 03 2 dentist, doctor, attorney, or consultani? Aro you &

~

g ploy
homemaker with services run out of your hol
rocelving foes, a farmer or clocgyman, or a small business owner or partnor?

. Do you currently havo an existing or frozen ponsion Koogh (HR-10) Plan?*

3. Aro you aware Lhat with tho passago of .

and boneflt

the todoral law “TEFRA" you

provided only tG corporations?

f you answorod yes 10 any of these quostions, fot New England Compensallon Plannlag, Inc. help you design your
own ponsion/iax shelior that wiil also earn tax doferrod money for

dotormine the doductions you could take on your 1985 INCOME TAX RETURN and tha retirement fund you could
accumulate tax deferred to ago 63, {dased on *10,000 annual gross eamed income of 1ess and & consorvatlve 6% .
intorost rate). It 'your samod Incoms Is greater than #10,000 the doduction and Investment fund will lixowise be
groator. Ploase call ua for an oxact anclysis.

New England Compensation Planning, Inc.
. 1010 Antletam Road, Second Fioor
Detrolt, Michigan 48207

(313) 667-8868

lonts of your own, an employso with a sideiine businoss,
ma such as typing or answering ihe phone, & diroctor

can now taka advantago of the

ratiremont. Usa the following chart to

1085 IR8 Form 1040 -
* Investment Fund e

Age Dedustion NotPabore™®  Retiromont Ageos® i SERVING GREA fER OAKLAND GOUNTY AREA :

20 2,000 48,000 480,840 . ‘ i PN X :

33 2,124 7.876 141,137 N . - .

pri 4260 895 Yot DAWSON TREE SERVICE

% 0,540 3480 141137 . s * . TRIMMED - TOPPED - REMOVED
e 120 : s | FREEESTMATES

00 / } .

68 10,000 1 552580 “NAATO -~ _  LICENSED AND INSURED

' AREWOOD (8éasoned Hardwood delvery avaiabie) - -

INSURANCE RATES TOO RICH?
FREEQUOTES! — ALL FORMS OF
CALL:(313)B44-0688

uUsiness Card
irectory
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SPECIALIZING IN
SNAKE SKIN NAILS -
EEL 8KIN BAGS & ACCESS0RIED
COMPLETE NAR, CARE |
° 17683 W. 10 MILE ROAD

SOUTHRELD, b 48075
559-1966

DEEP ROOT FERTILIZING

AEIDENTIAL &'
COMMERCIAL
_REMODELING |
ADDITIONS » KITCHENS,
 BATHS.

* 8190 Dumore O,
1.+ Weet Bioomield, M 43033
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