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Leavmg a limited partnership may be difficult -

&It Is difficult to wiscly lnvest In a *

lted partnership tax shelter. It is in-
Gnitely ‘more diffleult o fiquidate &
limlted partnership if circumstances
oornpel you to do 80,

: 'The veason is that the life of a part-
ncuhlp 1s usually 7-15 years, So, If you
wish to se)l your investment betore the
pnheduled liguidatlon, you may be
forced to find a buyer by yourself,

- Which is nat a comforting thought.

Fortunately, the Natlona] Partner-
ship Exchange in St. Petershurg, Fla.,
Teportedly lists units for sale from an
authorized cable of 500 penslons, You
must use a broker afflliated with that
:;chnngc In order to transact business
there.

e

ANOTHER GPTION [ open to you.
Unlts of more than two dozen master
partnerships are traded flke stock on
elther the New York or American stock
exchange or over-the-counter. These
units, mostly involving ofl and natural
gos are formed by combining a number
of cxisting tradltional partnerships or
from assets spun off from an oll firm.

Most llmited partnerships are, how-
ever, qulte illiquld, Conscquently, }f you
try to scil such a partnership, you are
1ikely to suffer a sever loss.

Even for an cxcellent shelter with a
bright future, the sate price may be a
third of Its current worth, not countlng
the front load you Initially pald when
you jolned the partnership.

And don't lose sight of the serfous ad-
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finances and you

verse (ax consequences you may suffer
if you force an carly sale.

YOU WILL have (o pay Income tax-
s on any proflts you get, and you may
alse have lo pay back the government
for some of the sheltered deducilons
you previously claimed.

In any cvent, §f you must llquldnle
your flmited partnership, begln by con-

tacting your gencral partner. Somc-
times general partners buy back their
unlts, although the totat amount of such
purchases may be limlted during given
time period. If he cannot buy your unit
himself, the general partner may glve
you leads on other potentlal buyers. If
you gought your units through a large
stockbroker, the firm may be able to

help you find a buyer among its other
clients, An alternative Is to contact one
of the firmst that seck ahelter interests,
For instance, the Liquidity Fund In Cal-
{fornla deals in 300 to 400 real estate
programs.

REGARDLESS OF whether you are
able to liguldate your investment in
limlted parinerships, you would be well
adviscd to invest i a tax shelter only it
you can hold it untll its proper liqulda-
tion date. While there exist a few carly
tiquldatlon oppartunltics, 1t 1s highly
desireable not to count on them.

Educatlonal semlnar: Tax invest-
ment and financial planning semlnar
sponsored by the Observer & Eccentcle

Newspapers and Coordinated Financlal
PlAnn‘l’ng Inc. 7-8:30 p.m. Thursday,
Aprit 20, at the Kingsley 1an, 1475'N,
Woodward, Bloom(leld Hills. For regls.
tration, call Elise at 643-8886.

5cldm.'|n & Seidman has just published

Pnsldnnt Ronald Reagan’s tax propos-
) and the House measure. Comments
on the more significant provisions also
are Included. For a copy, send $6 and
your address to Sid Mittra, 721 MnGm
Drive, Rochester 48083,

Sid Mittra is director of cert{fi-
cate program in personal Jinante
at Oakland University and presi.
dent of. Coordinated F(nancfal
Planaing Inc. in Troy.
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® PERSONAL INVESTING

Tharsday, March 6 — “Change Cre-
1ates Opportunity” investing course of-
fered at 7:30 p.m. in Bloomficld Hills.
(Fee: $10. Informallon: 645-3635. Spon-
180r: Cranbroak Schoals.

® SMALL BUSINESSES ‘
Saturday, March 8 — Free seminar
Zon small business management begins
at 10 a.m. in Troy. Informatlon: 542-
4220, Sponsor: Small Business Manage-
ment Schools.

© IRA WORKSHOPS
Satardays, March 8-April 12 — Free
IRA workshops wlll be held from 10
a.m. to ! pm. in Southileld. Informa-
ton: Joel Wittenberg, 353.0630. Spon-
*'sor: Thomson McKInnon Seeurlties Inc.

® CORPORATE REAL ESTATE
;; Monday, March 10 — Michlgan
Chapter of the National Assoclation of

Corperate  Real Estale Exccutlves
meets at 11:30 a.m. in South{leld. Infor-
matlon: Leonard Borman, 270-1003.

® IRA WORKSHOPS

Aondays, March 10-April 14 — Free
IRA workshops will be held from 10
am. to 1 p.m. in Southfield. Informa-
tion: Jocl Wittenberg, 353-0630, Spon-
sor: Thomson McKinnon Seeuritles Inc.

© CONFLICT RESOLUTICN

Tuesdoy, March 11 — “Conflict Res-
olutlon” seminar in Detroit. Fee: $125.
Informatlon: 577-4665. Sponsor; Wayne
State Unlversity College, of Lllelong
Leamning.

® AUDITING SEMINAR

Tuesday, March 1§ — “Interpersonal
Auditing Skllls and Ethlcs” half-day
seminar offered from noon to 5 pm. In
Troy. Fee: $35. Registration: Leonard
Metters, 424-7786. Deadllne: March 7.
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T. Bell & Company, P.C.
: A Full Service C.P.A. firm

It's tax time and our certified public
accountants will facilitate your year
end and tax planning needs.

For a FREE consultation call:

646-7589

Tax Strategles

- FREE INVES'I'MEH'I' SEMINAR

For The Investor

SATURDAY, MARCH

Held At: The Falrlane Club
5000 Falrlane Woods Drive, Dearborn, Michigan

15, 1986 - 10:00 A.M.
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Refinancing or New Purchase

cro

* CLOSING COSTS

Call today for your appomtment
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Sponsor: Institute of Internal Audltors.

® ENROLLED AGENTS

Tuesday, March 1! — Michigan
Chapter of the Natlonal Assoclation of
Enrolled. Agents meets. Information:
Beverly Polmanteer, 589-2105.

® START A BUSINESS

Tuesdays, Blarch 11-April 15 —
“How to Start a Successful Small Bu:i-
ness” offered 7-10 p.m., In Troy.
$295. Information: 542-4220. Sponsor
Small Business Management Schools,
Mlchlgan State University,

® PURCHASING MANAGEMENT
Wedonesday, March 12 — Contract

law seminar offered from 8 am. to 5

p.m. In Rochester. Non-member Fee:
$150. Information: 363-5200. Sponsor:

® MEDICAL BILLING
March 12 —
the Right Bllling System for You” sem-
inar offered to physiclans {rom 9 a.m.
to 4 p.m. in Southficld. Fec: $96. Infor-
«mation: §53-3344. Sponsor: PASS Semi-
.nars,

® REAL ESTATE WOMEN
Wedeesday, March 12' — Cotmmer-

clal Real Estate Women Inc. meets at 7

p.m. In Southticld. Information: CeCe

. Sharp, 5§59-2000,

® FINANCIAL PLARNERS
Wedoesday, March 12 — Southeast
Mlichigan Chapter of the Internntfonal
Assoclation for Financlal Planning
meets at 5:30 p.m. in Southileld. Infor-
mallon: Denise Swiger, 827-7180.

@ PLANNING FORUM

& 3
of Detroit.

March 12 — Plannlog
Forum of Detrolt meets at 6 p.m. In

Troy. Information: Themas T. Wheeler,
345-9050,

@ ARTIFICIAL INTELLIGENCE

‘cdnesday-Friday, March 12:14 —
“Artiflcial Inlelllgence {or the Automo-
tive Industry — The Demystification”
three-day conference and cxhlblt of-
fered In Detroil. Information: Dale Ma-
son, 271-1500 Ext. 375, Sponsor: Com-
puter and Automated Systems Assocla-
tion of the Society of Mechantcal Engl-
neers,

@ DIVORCE TRIALS

Thursday, March 13 — “Dlvorce Trl-
al Demonstration™ course for lawyers
offered 1-5:15 p.m. In Southfleld. Fee:
$65, Informatlon: 763-3231, Sponsor:
I;xsliluu: of Continulng Legal Educa-*
tion.

© LAWYER PHOFITAB!LITY

the Bottom Line" course for lawyers
offcred from 9 a.m. to noon In South
fictd, Fee: $10. Information: 763323,
Sponsor: Institute of Contlnuing Le;al

Education.

® AUN A BUSINESS

Thursdays, March 13-April 17 _—
“How to Run a Successful Small Busl-
ness” offered 7-10 p.m. in Troy. ]
$295. Information: 542-4220..Sponsor:
Small Business Management Schools,
Michigan State Unlversity.

-

@ MANAGING FOR PROFIT
Thursdays, March 13-April 17 —~
“Managing for Profit” small business
course offered 7-10 p.m. In Troy. Fee:
$205. Information: 542-4220. Sponsor
Small Business Management Schoals

Thursday, March 13 —

State Unl Y.
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Just apen his mouth and he'll

% friends with a real digital watch
inside. 6 animal faces in all. Ages
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HOURS. Monday thru Saturday 9:30 a.m - 9:30 p.m.s Sunday 11:00, a m. 6 :00 p M.




