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Consider all angles before you incorporate

Parti

Frequently our cllents ask us If
they should incorporate thelr busj-
ness. This Is not an easy question.

While there are man advanta;

in
ts incorporaling 2
are also many hnndachcs associated
with it.

In a two-part article, ‘we will ex-
plore the pros and cos of incorpora-
tion.

The Accnmpnn)!ng chnrl oumnu
Y

b). Porsonel assets can't be
‘attached.

2). Tax Deductions
a). Corporatlion can pay for
) health insuranca
1i) disabllity Insurance
i) term Insurance

A
Iv} medical relmbursement

plan
V) 401K plan —  cafeterla

the ke, £
of incorporaling a buslnﬁs If you
are serious about incorporation, con-
sult your financial planner, CPA or
attorney before making the finat de-
cision. Next week: Benefits Your In-
corporated Business Can Enjoy.

ADVANTAGES
1. Limited Liabllity
a). Your llabllity is limited to
the nat worth of the
corporatlon.

b). Deduct as business
expenses ltems that would
almost certalnly flag for
audit an indlvidual Income
tax return {o.g., travel and
entertainment).

3). Retlrment Planning
a). Penslon Plans (maximum
10 percent)
b}, Profit Sharlng Plan
(maximum 15 percent).

R sid
¥ Mittra

finances and you

when ﬂgurlng the

EDUCATIONAL SEMINAR: Tax,
and financlal planning

$50,000 torm Insuranca
adds little value If that

Insurance s not needed.

3 Bonafi

Total contribution limited
to $30,000/yr.
¢). 401K contributions.
4). Income Planning

a). If personal Income Is high
durlng a glven year,
corporate income could be
left in the corporation and
taxed at lowsr corporate
rates.

b). By hiring spouse to
pertorm reasonable
services for, say, $2,000 a
year, the corporation can
provide the path to Social

a). Keogh now lets you put
away $30,000 per year.

Securlty benslits.
c). Under {b) above, the

spouse can contrlbute b). It costs money to

$2,000 to IRA, structure and run a
DRAWBACKS - qualilied plan.
1). Additional Peperwork )

4), Taxes

a), Many forms to ba filled.
a). You pay double Social

b}. Corporata meetings and
minutes must be kept.
2). Deductions selt-employment tax,
a). Even In an unincorporated
buslness, health insurance
premiums pald can be
added to other medical

federal and state
unemployment
contributions,

Security (14.3 percent) as
opposed to 12.3 percent

b). You would have to make

semlnar sponsored by Observer &
Eccentric Newspapers and Coerdl-
nated Financlal Placning Ine. 7-9:30
paan Jiwesduy, Apeii 36, Tie semi-
nar will be at the Kingsley Inn, 1475
N. Woodward, Bloom{ield Hllls.

For reglstration, call 643.8888,

SUCCESSFUL MONEY MAN.
AGEMENT WORKSHOP will be
conducted 6:30-10 p.m. April 22, 29
and May 6, at the MSU Manngement
Center, Toples Include: Taxes, In-
vestment, Retirement, Iasurance
and Retlrement Plannlng. Workshop
leaders will Include six profession-
als. For reservations, cull 643-8888
or 628-7259,

Sid Mitira is director of certifi-
cnta program in pcrsonuljumnce
Oakland University and presi-
dcnz of Coordinated Financial
Planning Inc. in Troy.

datebook’

© RETIREMENT INVESTING

Tharsdays, Apri] 10-24 — “Investing
During Rellrement* course offered 4-6
p.m. in Rochester. Fee: $15 per couple.
Enformation: 370.3120. Sponsor: Oakland
Unlversity.

9 LOTUS SYMPHONY

Thursdayr, April 10-May 1 — Lotus
Symphony I {beginner) begins at 4:30 p.m.
and 7:30 pm. In Bloomfield Hills. Fee:
$75. Ioformatlon: 645-3635, Sponsor:
Cranbrook Schools.

© BASIC INVESTING

Thursdays, April 10-24 — “Getting
Your Money's Worth™ course offered 7.9
p.m. in Rochester. Fee: $15. Information:
3703120, Sponsor: Oakland University.

@ INVESTING FOR WOMEN

Thursdays, Aprit 10-May | — “Finan.
rial Survival for Today's Woman" course
offered 7-9:3¢ p.m. in Rochester. Fee:
$20. [nformation: 370-3120. Sponsor: Oak-
land University.

O WANG WORD PROCESSING

Tharsdays, April 10-May 1| — Course
on Word Processing on the Wang begins
at 7 p.m. In Rochester. Fee: $90. Informa-
tion: 370-3120, Sponsor: Oakland Unlver-
sity.

© \WSU BUSINESS
Friday, April 11 — Wayne State Unj-

from 8:32 2.m. to 4:30 p.m. In Southileld.
Fee: $185. Information: Claudia, $77-
4449. Sponsor: Wayne State University
management center.

. CONSTRUCTIO N MANAGE-

Tllﬂdl)', April 15 — *“Construction
Management Responsibilities and Labil.
ities™ course for lawyers offered 3:30-
6:3¢ p.m. in Troy. Fee: $45. Information:
763-3233. Sponsar: Instltute of Continuing
Legal Education.

] WURKING WIiTH PEOPLE

Tuesday, April 15 — “Working with
People™ seminar otfered from ¢ a.m. to
:30 p.m. in Troy. Fee: $183. Information:
1-800-428-4284. Sponsor: Michigan State
University.

©® WOMEN IN REAL ESTATE

Taesday, April 15 — Women's Com-
mercial Real Estate Assoclation meets at
11:30 am. In Blrmingham. Infarmation:
Sue Harrlson, 363-8307.

@ NEW BUSINESSES

Tucsday, Aprll 15 — Prebusiness
workshop offered In Detrojt. Fee: $10. In-
formatlon: 226-7947. Sponsors: Service
Corps of Retlred Exceutives, U.S. Small
Business Adminlstratlon.

@ HOME BUSINESSES

Tuesday, Aptil 15 —~ “How to Start
Your own Home Based Business and Suc-
ceed"” class cﬂemﬂ 7:30-9:30 p.m. in er.
mingham. Fee: N

@ SMALL BUSINESS ment beglns at 7 p.m. [n Troy. Informa.

tlon; 542:4220, Sponsors: Michigan State

@ AD ASSOCIATION
. Tm;runy. Aprll 17 — Busloess Profes.
slonal

Wedaesday, April 16 — Free [ntroduce Unlv:lnlxlly. Small Buslness

tory workshop in small busloess manage-  Sch

of Detroj
meeu. Information: R.P. Mnrphy. 583-

$832. Sponsor: TheCammunl(y llam

® CUSTOMER RELATIONS

Tuesday, Apri 15 — “Cllent/Customer
Relations™ seminar otiered Ifrom 8:30
a.m. to 4:30 p.m. In Southfield. Fee: $175.
Informatlon: Claudia, 577-4445, Spensor:
Wayne State Unlverslty management
center.

© LAW EQUIPMENT

Tuesday, April 15 —~ “Sclectlng the
Right Equipment" seminar oifered from
9 a.m. 10 noon in Southfield. Fee: $10. In-
formatlon: 764-0533. Spansors: Legal Ex-
onomlcs Sectlon of State Bar of Michi-
gan, lastitute of Contlnulng Legal Educa-
Uon.

® SALES PRODUCTIVITY

Wednesday, April 16 — “Strategic
Sales and Sates Mnnagcmcnl" cnnferenm
offered from B:30 a.m. to 4:
Dearbarn. Information: Kay Bonnlcl 559
7095, Sponsor: American Marketing Asso-
clatlon - Detrolt.

verslty School of Business
Associallon meets. Information: Gary
Reggio, 577-4472.

© IRA SEMINAR

Saturday, Aprit 12 — Free IRA semi-
nar begins at 1:15 p.m. in Southfield. Res.
ervations: Gratien DeSacger, B27-1230.
Spensor: IDS/American Express.

©O BARTER SEMINAR

Satarday, April 12 — A barter seminar
will be otfered from 9 am. to 4 pm ln
Soulhficld, Fee: $50,

Amomouzomdis«wsm
SCROLP+
OVIR 20YEARS

INSURANCE TOO HIGH?
FREE QUOTES! - ALL FORMS OF INSURANCE
CALL:(313)644-0888

LL & ASSOC,, INC.
AUZIDDISICN & MAN-\GEML‘JI
< HOSTTALZA

 + LFE INSURANCE » TAX SHELTERS
TARS N BUSINESS
255 Adams Rd , Bemngham, M1 48011

TION » MAJOR MEDKCAL

4850. Sponsors: Wayne State Unl\muy
small business development center,
Michigan Trade Exchange.

'® SMALL BUSINESS FORUM
Saturday, April 12 — Free forum from
8 am. to 12:30 p.m. at Meadow Brook
Hall on business issucs in the Legislature
and ways the state can help retain apd
expand business In Michigan. Sponsor:
‘Oakland University, Oakland Community
College and Walsh College. Seating limlt-
cd. Call 3732017 for resevations.
© EMPLOYEE RELATIONS
Monday, Aprit | “Employee Rela-
tions for Supervisors” seminat offered

BUILOING
COMPANY

‘our complete
-.Sailing and-
Windsurfing..

Cenler

sssee oo

*

Slnckmg dealer foz new and used:

« \¥indsurter

* Fiying Scot, Spindrilt 22, Interlake

« Laser, Laser I8, Laser Rowing Shells
» 2uma, Sunfish, Puller, Trac 16
Used boats with aew boat warcanty
Purchase includes assembly and
on-the-water instruction

Repairs to fiberglas and sails

Custom rigging, fitings and boat hoists
Wealher gear and we! suits
Sailing'Racing specialists

Lessons in Saling Vindsuéting

SAILBOAT SALES, RENTALS AND LESSONS

Seasonal memberships 1o

Newpont Beach Ciud

* Picnicking, sailing, tennis, swimming,
beacn, clubhouse

« Sailboat moorings and storzge

EXTI

annual percentage yield®

annual percentage rate

*Interestis daily and must

SOMETHING

EXPERTS

The Big E 13-month CD

007
110"

penalty for premature withdrawal

yearatihe stated rate lo carn lh: anoual yietd \hwn Submnml

it for a full

kd
o
=
7

8930 Dextes-Pinckaey Road
Pinckney, M1313/426-4155
12 mi. northwest ol Aan Arbor

EXTR A High rate. Leave it to the eapens at the Big E to
bring youa CD with something extra. Our pew
13-month CD pays an extra special m!mducmr) rale you're not

Inkciy to find at other banks. And it's gumm:cd for the full length
of your term. That's only one extra. Read

ExmA Month 1o carn interest, With a minimum
deposit of $500, you'll earn 13 months of
guaranteed high interest instead of the wsual 12. That's an extra
month a1 our extra high mte.

ExmA Bonus Free 5145 checking, Open a Big E
13-month £D right now and get an eatra bonus
from the experis: | year of FREE 5% % checking! No manthly
fees, no per check charges, no strings attached.

Now You Can Save Thousands
When You Sell Your Home
Check out the “'Bottom Line”

Selling Price of
Your Home
;ypica 17%

e 1f you want 3 CD with all these extras, visit the office nearest

o you
or ¢al) SMARTLINE® st 1-800-THE BIG E (1-800-843-244
9 AM -9 PM, 7 days a week. .

*85,000 $125,000 165,000

The Showcase for C: N 5,950 8,750  $11,550
or onatn Cross, . Talk to the experts,
Aprll 16-17, 1986 Carrington Fee 3495 1495 3495 E ire of A ca
Cobo Hall The “Bottom Line"” B T o mp meri
Detroit, Michigan Difference 5,455 48,255 11,055 CrEE— —
. $pomored By: Most Je want /usl three things when rhey sell y ‘ .
Bl il Grosse Pointe
z«w«mmowr;‘sum 1 Tcneubemos:dollarsposs‘n‘ale. o
g intry since T8 2. Tosellin the shortest possible time. o
,lumm::::mm: 3. Mmu{mmmhgge, X penlng
Comration Assocarion of Mchigm If that's what you want, then the “By.Owner" sales April 8- May 9
e wa yremiined system from Cross, Carrington is for you. You'll enjoy Tots more eatras at the Big E's grand

opening celebntion of our Grosse Pointe Woods
office at 20065 Mack Avenue, Like free gifts and
a Florida vacation sweepstakes!

. Call 642-8080 today for a free brochure
f 700 W. Maple, Suite 300, Blrmingham 48011
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