Blanchard, Bowman plump-- -
for state college tuitio

By Tim Richard
staff writor

Michlgan parents can guarantee
thielr child's four years of college tul-
tion will be covered by investing In
BEST — the state Bacealaurcate
Education System Trust. So says
Gov. James J, Blanchard.

State Treasurer Robert Bowman
this week unvelled some delails of
the plan, contendling it has advantag-
es over indlvidual savings. Private
financlers earller expressed doubts
that a state fund could out-perform
private investments.

So far, however, Blanchard’s off-
ice hasn't revealed how much would
have to be Invested in a lump sum to
guarantee the $20,000 that four
years of college tuitlon are expected
to be by the year 2000, -

The plan requlres approval of the
state Leglslature.

BOWMAN sald BEST has three
advantages over privale invest-
ments:

“First, this program guarzntees
tultlon. Parents will have their
chitd's tultion paid in full. Many pri-
vate savings plans offer a Jump sum
in future years that might not be
large enough to cover the full tuition
cost.

“Second, Michigan’s BEST wiil
px;ovlde a tuition guarantee and tax

nplan

figuie amount = v invest in

This program guarantees tuition.
Parents will have their child’s tuition

paidin full.’

the BEST plan?

. Grandparents or other relatives
could make a gift, Bowman sald, and
many parents would see fit to bor-
- row the investment.

As for poor famllies, he said, the
“state’s expanded student ald pro-
grams wihi help the needy,

No state moncy would be used to

— Robert Bowman

vestment opporlunlties which many
Individual investors may not be able
toreallze. .

"For example, the state carned a
24-percent return last year on state
penslon fund Investments, while tul-
tions were frozen at the previous
year's levels,”

] EARLY NEWS reporis, after
Blanchard's state-of-the-state speech
in Janvary, used a figure of $2,400

“Invested at birth yielding $20,000 by

(he time a child reached college age.

But the governor's report (his week -

used no cost estimate.

Bankers Interviewed by this news-
paper Irankly doubted the state
could achleve the 13 percent or more
return needed to yleld a $20,000 tul-
tion fund,

Bowman sald, *The amount {of In- -
vestment) will depend on the age of -

the child, the payment plan chosen,
the date of entry and the optlon for

ges (o parents. Py
in the ficld belleve that interest
carnings can be made exempt from
federal and state taxes, as is the sub-
sequent value of the tuition,

“Third, in conjunction with the
private investment community, the
state's experienced money managers
can take advantage of prudent In-

7 from the fund.” He out-
lined three options:

“Plan A — the most-cost option.”
A lump sum would be invested in
tax-exempt securities. ‘“Parents
could separate from the fund and

recelve their investment plus some

measure of fund earnings. The mon-
ey returncd to parents would be tax

OCC has job skills program

Latd-off workers may obtain new
Job skills through [ree training pro-
grams at Oakland Community Col-
lege, spensored by the Michigan Job

VAST SELECTION

20% OF

Opportunity Bank (MJOB).
Information about the program is

avallable from Karen Pagenette In

0CC's MJOB office at 540-1514.
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ARKITEKTURA:

TWENTIETH CENTURY FURNITURE, LIGHTING AND ACCESSORIES

Only at Arkilokiuro. tn the Parmanent Catiection at The Musoum of Modain Attin
Now York, banchos, tablos, stools, chairs, teacarts, fiom $53.00 ,
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‘Saturday, April 26

. Coming In.

Saturday, April 12
12.noon - 2 p.m.

Meet Joe Falls E\45<}
Autographing his new book,-
[ “So You Think You'rs A Diehard Tiges Fan”

' Saturday, April 19
. Join us for Samples of recipes from the

“Joy of Pasta,” the “Joy of Cocktails and Hors
d'Ouevras” and the “Joy of Cheesecake.”

- Sunday, April 27

-Come to the Glant Garage Sele at the Birmingham Ice Arena.
"7 'We'll bo thers with “Hurt” books & Out-of-Print Books,
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Sat.: 8:30-4
Sun.:10-4 ;

slate treasurer

administer the -program, Bowman
sald, adding: X

“A "public authority — which
would utilize the talents and
knowlege of both the public and pri-
vate sectors -- would provide the
best oversight for the. fund, which
will work through the private secto:
in making investments.” -

PRIVATE FINANCIERS: spotted
several questlons about the Blanch-

exempt because of the Investment {n
tax-cxempt securitles,” . .

“Plan B — the least-cost option.
Parents could separate from the
fund and receive onty their princlpal
investment. The money returned to
parents would be tax exempt.”

“Plan C — the mid-cost option.
Parents’ money would be invested in
taxable sccuritics. Parents could
separate from the fund and recelve
thelr investment plus some measure
of fund carnings. Parcnts . might
have a tax llability on the invest-
ment earnings, although they could
eliminate or minimlze the tux conse-
quences by putting the earnings in
the child's pame."

Among them: .
What if the student decldes to at-
tend a private or non-Michigan col.

7
What about the major part of col-
lege costs — room and board, books,
labor and computer fees, and trans.
portation? :
HOW CAN purents of a newborn How can the state be so sure the
come up with $2,400 — or any other investment will be tax-exempt?

Birdfeedsrs, Bird Sead, Binoculars, Flold Guides
. and Other Gifts

' A Bird’s Eye View
Speclalists in Backyard Bird Fesding

Spruce up your yard for Spring
15% ott any birdfeeder purchase

with this ad
Through April 30

125 E. University

(Noxt to Domina’s and The Breadwinner)

Rochester
Owned and Operated by Pam Bigloy

656-0079

ard plan and sald it has flaws. .
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Represeniing Home Oumers in the sale of their home
is @ very serious business! 1t is our goal to use all of
our facilities. and ahilitist ta peomans sose Rat
Estate as if it were our very dwn.
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Gold Acc for the Gently

From our exteasive selection in 14kt gold includiog cufflinks,
formnl seis, signet rings, bracelets, moaey clips, collar plas
and more, Prices start ar *93, Custom engraving Is included
upon request,

4 Blocks North of Maple on North Woodward in Birmingham
642:2650» Mon.-Fri. 9:30-6:00, Sax. until 3:00
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TELLER

‘j.\\‘ B DJ,,,/ - -
& oWEMNK AL, \xw FOX Tuxep ™ [ FINE AMERICANA, ORIENTALIA

f THINK _AND ETHNOGRAPHIC ARTS
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CLEARANCE IN

BONWT TELLER FOR MEN

* 50% TO.70% OFF e

SPORTSWEAR: tenific saﬂngs‘un’sweaxels,
", Spostshis and pants, for father, husband,

son. . .yourself, That's 1/2 off and more. *

SHIRTS, TIES, SOCKS & MORE: at important *

savings, Better hurry for best selection. -
Bonwit Teller For Men, o out'Main Level,

+ Somerset Mall
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clothing; bos collectiar., +reenware, scientific instruments; Pre.Columbian oty nd
i 1user,

Steven graphs, Deawir ,» and giaphics by such actises as Berton, Dehn, Gross,
Hogarh, Lepere, Mudsse, Meoie, Rorcaslt, Sloan, ‘snd Soyer amongsi other,
Paintings by C.- P, Gruprs, P. Pascal-and. others. Extensive collection. of Orienta

mater jn?liding 17ch asd 18<h ¢entury porcelain) furaituce, ivory carvings, hardscone

carvings, fabrics, wood block prints, watercolors and metatwares, Thére is also Inuit

carvingy, contempogary furniture, fine jewelty, dntique and semi-antique Oricntal

carpets, 19:h ‘and carly Nxh centuy bronxes, Amencan Ast Pottay, «ntique and

sepeoduction fueniture, masble, Primitives, lighting devices, reference material, Aftican
and Oceanic Ar, etc. .

PROPERTY BELONGING TO

Collection of Francis W7, Robinson, Grosse Pointe Farms, Michigan (sold by
order of the present owner) Estate of Matjoric M. Joy, St, Clair, Michigan

Collection of Michael GetcheFl, Bloomficld Hills, Michigan and other'owners,

EXHIBITION
Wednesday, APIHQ, 1986 - 12 noon to 8 p.m.
‘Thursday, Apfil 10, 1986 - 12 noon to 8 p.m.
Friday, April 11,1986 - 10a.m. to 2 p.m.
AUCTION .
Friday, April 11, 1986 - 7 p.m., precisely
Saturday, April 12, 1986 - 11 a.m., precisely
Sunday, April 13,1986 - 12 noon, preciscly
Tlusteated Catalogue $10.00, $12.00 postpaid
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Evening’s new opulence. A formidable balance of spectacle
and restraint. This omament of glamour..beaded -
embroidered skirt of silk lined polyester organza. Embraced
by a black silk bodice. From Qsar de fa Renta.

The American Designer Collection.
“In Troy come see the European/American Designer
collection tomorrow through Apnl 18th and view inforimal

deling from 12 to 4 eachday. .. i
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