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Reinvest your dividends

I have been putting money in the
dividend relnvestment plan of
Chcschroughd’und:g for ~scveral
years and have accumulated 156
shares,

I bad planned to keep on bullding
untit X had 200 shares.

However, Chesebrough-Pond's re-
cently bought the Stouifer Chemicnl
Co., and there has been a lot of pub-
liclty in the paper with o number of
finanelal writers saying that ft
wasn't a good move. Some are say-
ing they would sell the stack,

Shauld 1 follow their advice and
sell my shares,

The fact that you have been buy-
ing *hese shares over the years on
somenilng similar to an installment
plan sizgests to me that you are a
long-terts investor and wonld proba-
bly be beter off 10 continue adding

b —

to your shares rather than sclling
em.

If you are a short-term investor,
you might be inclined to sell- the
stock and follow the recommenda-
tions of a number of financlai ana-
lysts who have been quoted In recent
newspaper articles,

TIHE REASON _ for thelr sell rec-
ommendation is niot that the move Is
a bad one or that the company lsn't a
better one than it was before the ac-
quisition,

Rather, they ave concerned that It
wilt take some time for the new ac-
qulsition to be dlgested, there will be
some uncertainty as to whether
quarter-to-quarter carnlngs will be
up or down and consequently the
price at which the stock sells may be
wmore volatile for a whlle,

As a long-term Investor, you

4\ today’s investor

N

nd Thomas E. O’'Hara

ALY of ine Nationat Assoclation of Investors Corp,

would have quite a dlfferent outlook,
You probably bought Chesebrough
because s management has g
recard of driving the company ahead
at an above-average rate for many
years,

YOU PROBABLY rate that man-
agement as belng the company's sin-
gle greatest asset. That mana gement
is stllt In control and now has many
new assets to put to work for you as
a sharcholder to build new carnings
and values, .

It Is normal for a management

team to take a few months, and even
up {0 two to three years, before it
beglns to make real progress with an
acquired buslness.

It eastly could make a mistake or
two that might make It look bad for
a while, but with its record of past
success, the odds would seem to fa-
vor its eventual success,

If you were the sole owner and
manager of Chesebrough, you would
probably have declded that with con-
trol of Stouffer you could double or
more the size of the business in the
next flve years,

for long-term growth :

You would recognize you had
many things to do to reorganlze It
and get it Into the shape needed to
maximize the possibliities, As the
sole owner you would not worry
about the price of the stock next
week or next month,

.

Rather you would focus on the
long term, looking to sce how blg a
buslness you would likely own when
the changes were completed,

As an individual, addlng a little to
your investment In the company eve-
ry three months through dlvidend
relnvestment, you are not an “In and

Thomas E. O'Hara of Bloom-,
field Hills is chairman of the:
board of trustees of the National
Association of [nvestors Corp,”
and editor of Better Investing
magazine. O'Hara welcomes !
questions and comments but will':
answer them only through this':
column. Readers who send in_
questions on a general invest—
ment subject or on a corporatio:
with broad investor interest and .
whose questions are used will™*

_receive a free, one-year subscri; ip-

tion to Retter Investing. O'Hara
will send a free copy of Better In.
vesting ine or infc

outer." You are an
Just like a sole owner,

If the price drops down for a few
months you will get more shares for
every dollar you invest at that time,
And that means you will be further
ahead in the long run.
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business people

'ormatio,
about investment clubs to anj
reader requesting it. Send 30 °
cents for postage and write To."
day's Investor, P.O, Box 220, Roy=.
al Oak 48068, .
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M. Dutton Maretouse Jr. jolned
MG and Cascy Communications Inc.
in Southficld as'a senior vice presi-
dent. Morehouse had been vice presl-
dent of Manning, Slvage & Lee pub-
lic retatlons In Chicago,

\

Lawrence J. Stack of Southfield
was numed developmigt manager in
the Pruentia) InsurancaCo,'s Detrolt
agency office in Binghan Farms. He
jeined Prudential as a . agent in
1982,

\

Mark E, Relnheimer of S}mhrle!d
has joined Seagram DistlltersCo, as
a sales representative in the Oagand
County market, Before Jjobving
Seagram Distllters, Reinheimer was
sales trainee with Graybar Elcctrls,
Lansing.

Robert Rickardson, vice president
and assistant to the president of\
Jervis B. Webb Co. In Farmington
Hills, was named to the public reta-
tions councll of the Natianal Associ-
ation of Manufacturers.

Vernon Buchanan, founder and
president of American Speedy Print-
Iag Centers in Birmingham, reccived
the 1986 Entreprencur Award from
the Harvard Business Club of De-
troit.

Douglas Ruffley of Troy was pro-
moted to chief engincer, industrlal
products group with De—Sta-Co. In
Troy. Ruffley joined the manufac-
turer of toggle action clamps In 1983
as product enginecrlng manager for
the Industrial products group.

Rhoda Welss, owner of Rodika
Cosmetics, kas joincd Tamara In-
stiutte of Beaute In Farmington Hills
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Stack

Morehouse

"Hermanoff & Assoclates in Farmlng-

ton Hills as senior account exeeu-
tive, Wasche had been assistant pro-

Reinheimer Schwar

Thomas Moran was named vice

Gallas McPherson

Dick Cantley, product

Kerin

fessor of studijes at
the Unlversity of Detroit,

Frederick C. Sehwar was named
manager of the civil engineering,
group of Ellis Naeyaert Genhelmer
+ssoclates Ine. In Troy. With the
Cimpnay since 1970, he has been a
Phject engineer and asslstnat mana-
SCI‘T clvll engineerlng.

Rolert W, Gallas joined Klisby-
Roberty Farmington offlce as an in.
side saes representative, He has
worked ‘or both Lupatin Welding
and Tubuhr Sales,

Alexandel McPherson was named
viee presldett-automotive products
and research ind development with
De-5ta-Co Dlvkjon of Dover Re-
sources in Troy, McPherson began
with De-Sta-Co In 1960 as a product
development engintap,

Christopher A, Hahgek of Farm-
Ington Hlits was promyed to assist-
ant manger with CarsonBusiness In-
teriors Inc. in & . Rehorah M.

Ronald M. Griggs of Bi:mii
has been named vice president and
general manager of American Deliv-
ery Systems Ine. He had been chlef
operating officer of the Santa Fe
Trail Transportatlon Co./BN Trans-
port,

Linda A. Wasche of Troy jolned

Christ of Birmingham wassppointed
senfor designer with the Gmpany,
Halatek jolned Carson In 1984, Most
reeently, he was a sentor aceotqt ex-
ccutive. Christ had warked for(nte-
rior Planning and Deslgn, Alert
Kahn Associates Inc. and T.J, Ta.
nant Design,
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CABBAGE PATCH KID
“TYLER BEAU”
Will be in the store to

shake hands with all his
Cabbaga Patch fans,
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Beaumont-Bennett/Detroit, a mer-
h and p: agency in
Southfleld. Moran had worked at

Young & Rublcam/Detroit.

Robert C. Scott has been appoint-
ed cxceutive vice presldent in
charge of operations of Bloomficld
Savings & Loan Assoclation in
Bloomtield Hills. Scott has 26 years
of senior banking experlence,

Michael Miller of Rochester has
been named executive vice president
of Leeco Dlagnosties Inc, of South-
fletd, Miller has more than 10 years
of management and marketing expe-
rience In the medleal dlagnostics
field, most recently with Baxter
‘Travenal,

Thomas L. Stefani, formerly ‘di-
rector of opcrations at Video Pro-
files of Southficld, was named presi.
dent of Film Craft Video of South-
field.

Yiannts Karamalis was appointed
executlve director of the halr salon
at Mira Linder Spa in the City in
Southfield. .

Dennis Keat and Lee Lindsay of
the Su-Dan Co. of Rochester Hills
represented the company at a lunch.
eon where they received Ford's Q1
Preferred Quallty Award,

g5, of Abitibl-Price Corp, In
Troy, recelved a 1886 Innovator
Award durlng the National Home
Center Show.

George W. Kitchen was appolnted
viee president — reglonal manager
of Michigan with Indcpendence One
Mortgage Corp. of Bloomfleld Hills.
Donaid L. Van Akin was appointed
vlee president — reglonal manager
of the Midwest region with the com-
pany.

Debra Ann Kerin was appolated
account executlve at Hedden Mar-
ketlng Services In Troy. Before joln-
ing Hedden, Kerin was documenta-
tion technlelan for Oakland Manage-
ment Services,

John Sass Jr, of Uhion Lake, for-
mer partner of Peat, Marwick,
Mitcheli & Co., has become the
owler/manager of Management Re-
cruiters of Livingston County,

Ed Moeller of Bloomficld Hills
was named producing manager of

Cheryl D. was p to
vice president, corporate counsel
wlth the Giraffe Group Ltd, of West
Bloomfield. Davisson had been as-
sstant vice presldent, corporate
counsel,

Ron Wilson was promoted to in.
vestment officer for the hotel dlvl-
slon of Eric Yale Lutz & Assoclates,
a Blrmingham real estate invest-
ment company. Wilson had been gen-
¢ral manager of the Ann Arbor Hil-
ton.

Crafg Grabam was appointed dl-

Wilson

rector, corporatc accounts with
Carcy/Ambassador Limousine of s
Rochester. Graham had been withi
Carey/Ambassador's slster com; ..,
ny, Suburban Press & Advertising in
Rochester. .

Hammes

Michac! N. Hammes of Bloomfleid
Hills was appointed general mana
ger of the International operatlons., -
organization with Chyrsler Motors>
Most recently, Hammes was' vice -
president - truck operations, Ford”,
of Europe, and president — mana
ing director, Ford of Mexico.
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ELLNET presents:
May Madness Sale
Featuring PANASONIC | .

o

Dick Van Patten

CELLUAR *

PHOKES

AS Low —_—
AS per mo.

CALL (SGELLNET 588-3804 |
*Wilh approved credit .

24

the year for 1985 with M:
- Recrulters International,

Theodore D. Dziurman of Troy
was named engineer of the year of
1886 by the Onkland Chapter of the
Michlgan Seciety of Professional En-
glneers.,
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« MAY SPECIAL - i
Limited Edition Prints
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edition prints

design trade.

of May only.

present to the public a full
color portfolio of signed limited

known graphic artists at priceg
usually reserved for the interior.

many artiste represented are: p/°
Altman, Ave Maria, Budden, N
Halsey, John, Secunds, Stamos §
and others, Prices reduced as “\
much as 40% off for the month

by nationally
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