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Investlng In a large bank can 'be worthwhile

1 like to Lavest [z banks. I have [n.
vested In a number of hanks In cltles
where I bave-llved and have done
qnne well with them,

a8 talking about investments
wm: a friend recently and, when 1
showed him the list of banks I owned
stock i, he took me to task becanss I
didn't own stack [n any of the very
large baoks, He sald that I lbunld
40wn a0tk In what be called the mon-
ey center banks, .

He particularly sald that I ought
to own some stock [o Citicorp, I bave
tooked at Citicorp, but it is so big it
confuses me. Do you think ¥ d
change my ways and plck the biggest
banks, espectally Ci

You have certainly done well and
hnvu made good money on your In-

'E datebook

vestmnnu in smaller banks, but 1
wouldn't make it an either-or situa-
tion. You seem to hava good talent In

e small area, but you might
be able to make money on the large
banks, {00,

As reaurds to Citicorp, It has been
an exeellently managed bank, and 1
would not hesitate to buy stock In it.

In the Inst fiva years, the bank's
et {ncome has more than doubled
from $500 million to $1 bllllon,
That's & compound annual g;rcwt.h
rate of noarly 15 percent.

Earnings per share hnvn not
grown quite as fast but still have in-
creased 76 percent in the last five
years. The bank-has averaged a re-
turn of more than 15 percent on
equity and compares favorably with
other banks lar retumon nxul.t
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one out of every five homcholdl in
the Unlted States,

US siz0 ol C{-

THE ‘ﬂlEMENDO
ticorp is shown by the $1 billion of

loans charged off as Josses last year,
As big as that total is, It represents

only about 1 percent, ol the total.
oan:

CITICORP HAS been bad-
rnomhed by soma because of its for-
cign loans and the negative cffect of
lower ol prices. However, it sells at
& very favorable price in relation to
earnings when compared to the

at 4 percent is nlv.we lho 304

cent provided by the Do Peh
The size of: Citicorp l: awesome,

Its net income last year of $1 billion

Is more than the equity capltal of

most corporations traded on sjock °

stocks in the Dow Jones Ind

At a recent prico of 62, It was ull-
ing a price earnings ratio of 2 com-
pared w!lh 18.6 for the Dow, Its yleld

pany provides a

e bank has amble corqpeudvn
deuger Its global financial net.
‘work helps diversify risk. Its Jeader.
ship In bank clectronies 1% an eco:
nomlc advantage,  The abillty of
management to plan for growth 10
years ahead is a tremendous strate-
e ad B A

e
‘range of fb
services.
1t operates over 3, 000 omm ln 42
0 forei] . On

It would scem llke Citicorp is a
good

states and 9
the retafl llde. 1t doea business with

Thiomas E. O'Hara of Bloom-

Sield Hills is chairmon of the
board of truatees of the National
Association of Investors Corp,
and ct.mor of Better Investing
O'Hare i
questions and-comments but will
answer. them only . through this
scolumn. Readers. who _send " in
questions on a general invest-
ment.subject or on a ¢ tions
with broad fnvestor interest and
whose questions are uzed will
recetve a free, one-year subscrip-
tion to Betler Investing, O’Hara
will 2end a free copy of Better In-
vesting magazine or information
cbout investment. clubs to any
reader requesting it. Send 50 .-
. cents for postage and write To- .
day’s Investor, P.0. Box 220, Roy-
alOakqsoe‘B . _ :

® PEASONNEL
-CONSULTANTS

. Friday, May 30 ~ Michigan Asso-
“clation of Personnel . Consultants
meels at noon in Southfield, Infor-
mation: Den Oshnock, 843-0011,

© WOMEN a CAREERS

. Fridays, May 30, June 7 — “Ca.
reer Planning Slrateglm for Work-
hlg‘ Women" offered Irom 8'80 a.m,

® LAW OFFICE SYSTEMS

Satardoy, May 31 — Law office
systems workshop offered from 9
a.m. to 4 p.m. In Rochester, Informa-
tion: 370-8120, Sponsor: Oakland
University division of continulng ed-
ucation,

L STARTA BUSINESS
turdny, May 31 — "Keys to

® SPECIALTY ADVERTISING

Monday, June 2 ~ Specilaty Ad-
vertising Assoclation of Michigan to
hear Dan S, Gagley III 1-5 p.m. in
Detrolt, Non-member fee: $50. l.nfnr-
mation: 427-2328.

© MACHINE VISION
Tuesday-Thursday, Jupe 3.5 ~—

Appued machine. vislon conference

for Detroit.

Buslness Success” all-day
will be held In Detrolt, Fee '$35, In-
formation: Rita Jones, 226-2218.

pm. in ee: $35. In
formation: 875-8598, Spomr Cal-
nan/Jones,

Service carps of Retired
Exccutives, Small Business Adminis-
tration. . \ .

Admmion' $10. Information: * 871-

+1500. Sponsor: Machine Vision Asso-

clatlon of the Soclety of Mechanical
Engineers. .

® CPAs AND GOVERNMENT
Jone 4 — Indus

whatkind of loan

Onlyat theBigE

You're the o:xpert
Nobody knows better than you

That's why the experts at the Big E let you
design your own loan, You tell us how much
you'd like to borrow. You choose the monthly
payments you can afford. You decide between
& fixed and variable rate. You even pick your

fits your needs.

Government and Education Confer-
ence held from 8 am. o § p.m. on
Troy. Fee: $85. 8 hours continulng
professional education credlt. Infor-
matlon; 879-2100, Sponsor; Michigan
Assoclation of Certificd Public Ac-
countants,

® REAL ESTATE CHANGEB
Wednesday, June 4 — “Solutions

for Real Estate" conference nueml
{rom 8:30 a.m. to 12:30 p.m. In South-
{leld. Fee: $25, which includes lunch,
Information: Kim Wilbert, 446-7283.
Sponsor: Coo pers & Lybrand,

® RUN A BUSINESSES .

ednesdays, Juoe 4-July 9 —.
“How. to Run' a Successful Small
Buslness” workshop offered 7-10
pam. In Detroit, Informatlon: §77-
4354; Sponsor: Wayne State Univer-
:llty school of busln& adminlstra.

on. -

® CPA WEEKEND )
Friday-Sonday, June 6-8 — CPA
weckend offering up to 40

Ombard mage Campus ol Oakland
Communlty College. Fee: $10 to
Make-a-Wish' Foundatlon of Michi-
gan. Informontion: Maurice A. Bet-
map, 645-8770, Sponsor: Ccamprebm~
slve Flmmclan lanning Corp.

[ ] LO‘I‘US 1-2-3 '
Saturdays, June 7-21 ~ Lotus 1.2-

3 on the IBM personal computer of-

fered from 9 a.m. to noon in Roches-
tcr. Fee: 398, Information: 870-3120,

Spansor: Onkland Unlversity division
of conﬂnnlna education.

[ ] MMIAGEMENT
'nmday, .lnne 10 — "mwm

Detroit. 'ncxeu $25. Taformation:
Karen Walker,” AAAA, 668 Third _
Ave. New York. NY 10017, .

- @ VENTURE GROUP

*._.Tuesday, Jane 10 - Southeastern

. Mlchigan Ventrue Group meets’at 8
a.m. in Southfield. lnurmuon. Pat
J epseu. 44&11 GG.

[ AccOUN‘ﬂNG ASBIB‘I’AN‘I’
Tuesday, June 10 — Free job op- .-
‘portunity seminar about accounting -
asslstant carcer begins at 7:30 pm. :
in Rochester. Information: 370-3120,
Sfo:uor Oakland University division .

professional éducation credits in Ro-
chester. Registration: $15, Courses;
$15. Information; 370-3120. Sponsor:
Oakland Unlvnnlly

©® FINANCIAL PLANNING
Saturday, June 7 — “Tax Savings

and Money Strategles for the '80s”

offered from § a.m. to 1 p.m. at the”

nar in Detrolt, Fee: $125. Informa-
tion: 577-4645, Sponsor: Wayne State
Univeriity College ol Lifelong
Learning.

® AD AGENCIES

‘Tuesday, June 16 — American As-
soctation of Advertising Agencles to
hear Hal Riney 8:30-11:30 am. In

® REAL ESTATE INVESTING
Tuesdays, Jime 10-July 1 '~ “Real .
Estate Investing” ol!e.md 7-9 pm. In

Fee: $40.
577—(8!5, divislon of nan-cmdll
grams. Sponsor: Wayne State Unl-
“versity col.lexe of lifelong learning.

5 DAYS ONLY...AT BECKWITH EVANS
_BIG LEES CARPET SALE!

Thursda
Friday....---
Saturday. ...

‘mmmn 5 DAYS ONLY.

1{0amto9 Pm
10 amto 9 pm

Sunday ....--
Monday ... - .10am

10 amto 6 pm
Noon to 5 pm

lonm i

g T STARTS THURSDAY AT 10 AM' Ny
N * Beckwith Evans 5 Day Sale of beautiful Lees Carpet Your choice of
over 550 stunning colors, Including solids, tone on tones, and muttitones. Featuring long lasting

carpets of easy care DuPont Antron nylon in a great selection of styles. As always our sale prices Include carpet,
bouncy as” paddfng and proressronal installation. Hurry in, these Lees sale pncas end Monday, June, 2nd at9pm.

own payment date, That's the kind of
flexibility you won't find anywhere else.

Whtether you're Ioaklng for an auto loan,
boat loan, home improvement loan, of
any kind of personal loun. we'll wurk
together—one expert to another—to glve
you a loan that fits your individual needs,
And if your application is in by noon, .
wao'll even glve you same day approval, oo
At the Big E; yon even dectde haw te apply
for your lonn—by phone or in person, Just
vislt your nearest branch or call
Smartline 1-800-THE BIG E
(1-800-848-2443)
8AM.-8P.M,, 7daysa week,

SAVE $10. 00 ybi LEES ELEGANT, KEW
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