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Area economy shows
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. pi
midrkedly in the metro Detreit area

fFing September and October, ac-
cdrding to the latest survey of the
Purchasing Management Associa-
tion of Detrolt.

“WLocal purchasing managers In
Oxtober indicated a second conseeu-
ti¢e month of higher new order ac-
tivity and the fewest commodity
price declines for any month in more
than a year,” sald David L. Litt-
mann, vice president and senior
egonomist with Manufacturers Na-
tlohal Bank of Detroit.

- These are the best overall read-
ings for local business conditions
slnce February. PMAD respondents
clied the auto finance incentive pro-
grams and the new tax law as fac-
tors that have helped lift the local
cconomy out of its spring and sum-
nier doldrums.

!
IN OCTOBER, the composite
PMAD Index stood at 53.0 compared
with 53.1 in September,

Thege are the best
overall readings for
local business
conditions since
February.

strong improvement

cause of the metro area’s strong link
to factors infiuencing consumer con-
fidence, durable goods consumption
and investment spending,

SEVERAL RESPONDENTS cx-
pressed concern over a near-term
drop in new orders and the cffcets of

layoffs in the

Strongest components of the sure
vey were new orders, production and
Inzentarles, all seasonally adjusted.
All three serles were probably bol-
stered in part by the late summer
auto sales surge,

Compared with October 1985, the
composite Index Is down 6.4 pereent.
Nevertheless, any reading above 50
Is consldered favorable, suggesting
that the metro economy is sthil ex.
panding, Littmann satd.

In the past, he satd, PMAD survey
resuits have proven to be a sensitive
and often rellable leading Indicator
of national economle aclivity be-

sector.

Buying policics for productlon ma.
terials and supplies and for capltal
expenditures have not changed,

Items in short sufiply include float
glass, non-fat dry milk and whey
products (affected by weather and
government programs), hot-roll car-
ben strip, and sugar (East Coast
strike). .

‘The PMAD survey report Is com-
plled from monthly responses of jo-
cal purchasing managers belonging
to the 370-member PMAD, The re-
port.Indlcates whether fundamental
measures of the economy are strong-
cr, weaker, or unchanged from the
previous month.

Deficit is top concern
of U.S.-Canada news

Results from a new report re-
leased today covering U.S-Canada
trade and other trade issues from
July through September shows that,
in the more than 2,000 news storics
tracked, the top three issues doml.
nating the U.S.-Canada trade scene
were the growth of the U.S. trade
deficlt and Its Impact on the U.S.
economy, protectionist trends In the
United States, and “Buy American”
campalgns,

Following these three issues were
concerns over the stabllity/instablll-
ty of the U.S. doliar and job disloca-
tion.

THE REPORT, “Canada/USA
Trade Trends," is a monthly content
analysis of trade Issues, including In-
formation on demographics, editari-
al opinion, and news coverage. Of
the 20 industrles tracked, the top
clght mentloned with the greatest
frequency In connection with Cana-
dlan trade Issues were textiies, soft
wood jumber, agricultural products,

financlal services, Canadian shakes
and shingles, oll and gas, steel and
automoblles,

The oll and gas em-

trade coverage, according to the re-

port.
OVERALL, Wisconsin was the
most toward free trade

erged as the least favorable to free
trade, followed by steel. The report
states that although overall news
coverage of trade Issues was gener-
ally “antl” free trade by a margin of
3.5-t0-1, it should be noted that 55
percent of the news was neutral.

Editorials and letters-to-the-editor
articutated “pro” free trade posic
tions by a wide margin, and opinion
pleces treated the issue about even-
1y, according to the repart,

Of the nine U.S. reglons tracked by
Computer Alded Rescarch & Medla
Analysls (CARMA), the South Atlan-
tic and West Paclfle states domlnat-
cd the coverage. Texas, Colorado,
Orcgon and Nebraska produced the
greatest amount of “pro” free trade
coverage, white North Carollna, Cat-
lfornia, New York and Florlda pub-
Hshed the greatest amount of “antl”

with Canada, the report says, In con-
trast, New Hampshire was the most
favorable, the report says. Accord-
ing to the report, Presldent Reagan
was the most frequently cited news
source in favor of free trade, fol-
lowed by Clayton Yeutter, U.S, trade
representative, and a leading Cana-
dlan source of posltive comment,
Donald Macdonald, chairman of the
royal commlssion,

The top “anti” free trade news
sources were Paul Volker, chatrman
of the Federal Reserve Board; the
U.S. Department of Commerce; and
U.S. Rep. Ed Jenkins, D-Ga,

The informatlon is based on the
Amerlcan verslon of “Canada/USA
Trade Trends,” produced by CAR-
MA, which is Computer Alded Re-
search & Media Analysis, based tn
Washington, D.C.

Toy train maker will join
Lionel Trains as consultant

{AP) — Bob Schuster says he'd
rather help give Llonel Tralns Inc. a
push- as an outside contractor than
be pulled along as a subsldiary. And
to that end, the founder of Deiton Lo-
comotlve Works Inc. will provide en-
gineering, toollng and product devel-
opment services to Llonel starting
next year,

Delton  Locomative, begun by
Schuster in June 1983, will develop a
plastic train set for Lionel, he sald,
The agreement came after Schuster
rejected the suburban Detrolt toy
train maker's acquisition bld slx
months ago,

;"I have no deslre to sell to them,
and I'm not interested in belng a sub-
sidlary,” Schuster sald. “I was hon-
ared, but I have enjoyed my freedom
and the versatllity without red tape

that comes with a small company.”

Lioncl entered Into the agreement
because it wants to expand its ablllty
to make different slzes and types of
toy tralns, company spokesman John
W. Brady satd.

But Schuster, whose company Is
known for its quallty, handerafted
brass workmanship, said Llonel
made the deal to fmprove the quality
of its product.

THE QUALITY of Lioncl's trains
had dropped slnce It tried to cut
costs by using low-cost forelgn parts
and movling operations to Tijuana,
Mexico, Schuster safd.

Lionel, the largest domestlc man-
ufacturer of electric model trains,
returned to Mount Clemens last
year. °

Farmer Jack stores

‘Electronie banking has come to 34
Farmer Jack stores throughout the
Detroit metopolitan area,

The Farmer Jack new “Express
Banker” system featurcs Michigan

_have electronic banking

al Corparation’s chairman and chlef
exccutive officer, views the “joint
venture” with Farmer Jack as part
of a larger commitment Lo customer
serviee.

“Customer for a bank

ney Telier

{ATMs) exclusively. Michigan Mon-
ey, a division of Michigan National
C s Persanal
Sdrvices Divislon, is the state's larg-
est proprictary network.
. :As part of the Michigan Money
natwork, Farmer Jack’s Express
Banker ATMs are programed to of-
fer a full array of banking services
Including cash deposit, withdrawl
and the transfer of funds, Farmer
Jack Express Banker ATMs are also
afflliated with the Maglc Line Sys-
tem and Network One, which togeth-
er, make up virtually alt of Michl-
gan's deblt card base.

.Rebert J. Mylod, Michigan Natlon-

'Average gasoline prices during
[ past week declined slightly along
major state highways but rose in De-
trplt, reports AAA Michigan.
- 1AAA Michigan's fuel gauge" sur-
vay of 300 stations along major state
tr¥Vel routes today shows self-serve

- n¢-lead down 0.2 cent to average
+84.3 cents per gallon. It is 19.8 cents
“lofs! than the full-serve price and

has to be treated like the benehmark
value It really is. In the very same
way, bringing our ATMs Into a store
environment is an important link in
our commitment to customer
servee,” said Mylod.

Michigan National ‘plans to work
with Farmer Jack on the expansion
of its electronic banking system In
the future,

Michigan National Corporation
(NASDAQ: MNCO) is the third larg-
est banking holding company In
Michigan with assets of $7.7 billion,
Farmer Jack [s owned and operated
by Borman'’s Inc,

!
Gasoline prices on decline

costs from 74.9 cents to $1.089,

Self-serve regular fell 0.1 cent to
average 79,4 cents per gallon, It Is.
19.7 cents below full-serve and var-
les from 69.9 to 97.9 cents.

Full-serve no-lead dropped 2 cent
to average $1.041 per gallon. It rang-
s from 70.9 cents to $1.499, Full
serve regular dipped 0.4 cent to av-
erage 98,1 cents,

“Lionel had been the standard of
quality up until flve years ago, and
the reason for thelr decllne, I think,
1s because then-owner General Mills
had been using the dolar as the bot-
tom line,” Schuster sald.

General Mllls sold Lionel in 1985
to Kenner Parker Toys Inc., which
sold it in April to Detroit real estate
developer Richard P. Kughn.
Schuster said he belleved Kughn, a
toy traln collector himself, has the
money and the commitment to re-
store quality to the Llonel name.

“Lionel is still the king, the tradi-
tlon,” Schuster sald. "I am very hon-
ored to be working with them.

“Here’s a great company that's
been around 80 years, jntercsted in
us and thinking we do a quality job.
That's very satisfying.”

clarification

The story on alternatlve post of-
fices in last week’s business section
should have included The Packaglng
Store, a natlonal franchise with slx
area stores. The Packoglng Stere
packages and ships articles ranging
in welght from one to 1,000 pounds,
using major carrlers such as UPS
and Federal Express.

Prepackaged ltems are also ac-
cepted, and the stores setl boxes and
packaging supplics. Hours are 8 a.m,
to & p.m. Monday-Friday, 9 a.m. to 6
p:m. Saturday and noon to 5 p.m, on
Sunday.

Area stores are located in West
Bloamficld at 6453 Farmington
Road, 855-5822; Farmington at
32328 Grand River, 474-9730; South-
field at 26087 W, 12 Mile, 352-8955;
Rovl, 24071 Meadowbrook, 348-0600;
Blrmingham at 2523 W. Maple, 433-
3070; and Troy, 3954 Rochester
Road, 680-0893,

A Marketplace item on Maric's
Catering omitted the phone number,
It [3 258-0820,

A stock price was incorrectly list
ed in "Today’s Investor.” Cheeschor.
ough-Ponds was selllng for 71% on
Tuesday.

+ALLEN PARK--15421 Southficld Rd. |
PHONE: 361-6002
»DEARDORN—22250 Michigan
PHONE: 505-4550
B +EAST DETROIT—24931 Kelly
i PHONE: 71,8010
<QROSSE POINTE—tack a1 Moross
PHONE: 881-8210
SLARSING—-Della Conter
PHONE: 323.0240
+*SOUTHAIELD—The Corners
PHOKE:; 250-0080
B 31016 Van Dyke
PHONE: 9781067
*WESTLAND—Waoniland Crossing
PHONE: 5220033
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Make-Up Remover Cloths
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