“How can I profit from mvestments in ‘5987?

Recently, Newsweek complied the
followlng table from & varlety of
published sources;

investment 18368 results:

lang-term treasury bonds
+28.2%

Dow Jones Industriala +24 7%
long tax-exempt bonds ~ +22%
Standard & Poor's 500 +18.2%
over-the-counter +8.2%
one-year CD +7.0%
money-market mutuals +4-6.3%
slngle-famlly houses +6.5%

Investment 1988 results

mutual tunds
International “9.0%

gu]d
tilitles 8,
balanced (stocks/bonds)
convertible securities -
growth

fixed incoms (bonds)
small-company growth  +7.4%
Consumer Price Index  +1.2%

While the economy put.-up a spec-
tacular performance in 1986, the key
questions {s: What's It going to do for
an encore and how you can galn
from it?

Here are some bu!plul sugges-
tions:

® Thanks to the passage of the

new tax law, the world out thero has -

me treacherous, Unless you are

up to it, don't do it all by yourself,
Flnd a competent financlal planner,

# Invest In bond funds, However,

since the odds of another big drop in

Sid
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. finances and you

Interest rates are relatively small,
{ind a competent timing service with
at least five years experience to
time your Investment in bonds.
® Buy common stocks, especially

those with a long conslstent dividend
record. Since investments won't ben-
cfit from long-term capital galns tax
rates in 1887, stock funds that rein-
wvest dividends could yield significant
gains for you. Here, t00, a competent
timing service could do wonders, es-
pectally 1f the stock market follows
aroller-coaster pattern of 1886,

® Buy forcign bonds. Even better
than the S&P were last year's re-
turns on foreign bonds. Several mu-
tual funds buy high-quality forelgn
bonds lssued by foreign governments
as well as world bodies like World
Bank and United Natlons. If the for-
elgn currency (such as Deutsche
mark and Japanese yen) strengthen
in value, your investments will rise
slgnificantly in value as well.

® If you are g passive
losses in 1987, find limited partner-
ships that wlil generate passive in-
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come to offset these losses. This is
not an easy task and should be hag-
dled by your flpanclal planner.

® Qut of the dust of tax reform,
Hmited partnerships are makisg a
recovery. The focus is now on in-
come, not tax shelters. Especially

'f.u"c.’.

befors lovesting in them.” * oh
I In the past you have handidd
your finences yourself, 1997 may B&
the year you will want to engage a
flnanclal phmner

[Educational scmmr "1957 - '5

hat are master limited par

trading oo stock exchanges. Because
they are lliquid, master LUmited
partnerships can competo on a falr
footing with stock and bonds. So, this
may be the year of limited partner-
ships for you.

© Investment In Insurance-relat-
ed Investment prodacts. Various In-
surance-related products such as
taxtion, auto seven, government
securities anouities and MINT em-
erged from the new tax laws smell-
ing llke a rosc. But they all have m-
itatlons, 60 look them over carefully

Year of Unp:
tles.” The semlnar, Ob-
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o
For more information or reservan,*
tions, call 643-8888. B

Sid Mittra is director of cm(r'
cate program in personal !maﬂce
at Oakland University and presi-
dent of Coordinated Financial
Planning Inc.

Federal law changed in many ways for coming yearm.

Having trouble keeping this year’s
tax changes straight? Here's a recap
of some of the major Income tax
changes affecting famillles:

® In 1986, thero were 15 brack-
ets, ranging 11-50 percent. In 1987,
that number will be reduced to five,
ranging 11-38,5 percent.

® Each taxpayer and each de-
pendent In 1988 could take an ex-
emption of $1,060. In 1987, that
amount rises to $1,900. Each depend-
ent over 5 years old must have a So-
cial Security number in 1987,

# Single deductions will be re-

duced from $2,480 In 1986 to $2,450
in 1887, Joint deductions will In-
crease from $3,670 in 19885 to $3,760
in 1987, The deductlon for single
heads of houscholds will drop from
$2,480 In 1986 to $2,450 In 1067,

& Two-carner deductions, which
depended on income, had a top value
of $3,000 in 1986, In 1057. it will be
zero

. Interest patd on humc mort-
gages wlll continue as deductions,
Consumer interest will be gradually
phased out as a deduction. In 1987,
65 percent will be deductlble, State
and local income taxes will be-de-

practically speaking

ductible but general sales tax will
not.

® Charitable contributions are
deductible to itemizers and non-
itemizers in 1988, In 1987, '0aly item-
izers wlll be able to claim them.

@ Medlcal expenses are deducti-
ble Jf the amount exceeds § percent
of adjusted gross ncome. In 1987,
that amount increases to 7.5 percent

of adjusted gross income. .

® Buslness expenses, unfon dues,
tax return preparation, professional
Journals and the like are deductible
for 1986. In 1987, these miscelln-
neous expenscs may be deducted
only if the amount exceeds 2 percent
of adjusted income.

@ Tax credits for child care re-
‘main unchanged, Tax credits for po-

liticaf

ed in 1987,
® In 1986, low-Income parents

maoy get a refund of up to $550. In

1987, that amount'will increase to &

will be eliminat

maximum of $800. Phaslng out be-

gins when income reaches $6,500,
and credit Is completely lost when
Income hlts $13,500.

It you've been putting money
aslde for your children’s education,
here are some changes you should be
aware of, The Uniform GIft to Mi-
nors law changes. In 1986, If income-
producing assets are transferred to a
minor child, those income earnings

datebook

are taxed at the child’s mnrgiqgi
ram In 1987, the first $500 of un-

hcome isn't subject to tax.
'l'he second $500 is taxable at th
child’s rate. Income over $1,000
children under 14 years old will
taxed at the parent's marginal (.axi E
rate. .
If your children work and file MF
nrntcly. children of all ages who arg
eliglble to be claimed as deducthuf
by thelr parcnts will lose ihelrpqv
sonal uempﬁon if they also file sep~
ammy in 1987,

Wayne County Extenﬂcn_ﬂ-

Education conw

@ WORD PROCESSING
Thursdays, Feb, 5-26 — “Word
Processing Uslng the JBM PC and
Textra Software” offered 7-9 p.m. in
Bleomfield Hills. Fee: $75. Informa-
tlon: 645-3635. Sponsor: Cranbrook

® GRE EXAM

Saturday, Feb. 7 — Graduate
Record Examination offered in Ro-
chester, Information: 870-3120.
Spenaar OlkthUnlv sity, .. ..

© LEGAL ASSISTANTS
Saturday, Feb, 7 — Legal Asslsb

Bloomfleld Chamber of Commerce.

© PERFORMANCE
APPRAISAL

Tuesday, Feb. 10 - “The Appra-
Isal lnlcrvlcw" will be offered 9-11
am, in Blymingham. Fee: $12. Infor-
mation: 644-5932, Sponsor: The Com-
munity House.

® PERFORMANCE
A rstag, Feb. 10 — “Thé A

- e Appra-
isal Interview™ will be offered 7:30-

9:30 p.m. in Birmingham, Fee: $12.
lnfurmﬂﬁnn: 8“-5“2. Spansor: The

ants

of
hold an educational seminar afl dny
in Southfield. Non-member fee: $45.
Information: Patricla A, Kral, 355-
0300.

@ PRESENTATIONS

Mondays, Feb, 9-16 — “Giving a
Presentation: Selling Yourself and
‘Your Ideas” begins at 7:30 p.m. In
Bloomtield Hills. Fee: $20. Informa-
tlon: Ruthan Brodsky, 644-0233.
Sponsor: Cranbrook P.M.

® PURCHASING
MANAGEMENT

Tuesday, Feb. 10 — Purchasing
Management Assoclation meets. In-
formation: 363-5200.

©® PROFESSIONAL SERVICES
Tuesday, Feb, 10 — Professional
Services Management Assoclation
maccts at noon in Southfield. Infor-
matlon; Janice Stiles, 476-6620.

® WOMEN AND CARS

Tuesday, Feb. 10 — Autoinfo pan-
el of experts presented at 6:30 pam.
in Bloomfleld H.lll: Fee: $12.50. In-

formation: 258-8822 by Feb. 6. Spon- 5,

chigan Professlonal Wom-
en's Network, American Buslness
Women's Assoclation.

® SUBSTANCE ABUSE
Tuesday, Feb, 10 — “Substance
Abuse and the Workplace” offered
from 8:30 am. to 4 pm. in Bloom-
fleld Hills, Fee: $35. Information:
644.1700. Sponsor: Birmingham-

-Remoceling in Oakland County Since 1985

BUILDING
COMPANY

ADDITIONS KITCHENS "BATHS
190 Dunmore Vest Bloomfield» 655-3860

© VENTURE GHOUF
Tuesday, Feb, 10 — Southcastern
M.lchlxnn Venture Group meets at 8

.sumer Products” speech begins at
7:30 p.m. [n Southfield, Free, Infor-
mation: Shelly Komer Jackler, §61-
1948. Sponsor: Amerlean Israel
Chamber of Commerce of Michigan.

® PREPAID LEGAL SERVICES

‘Wednesday, Feb, 11 — “American
Legal Access Systems” offered 6-8
pm. in Troy. Fee: $20. Information:
Ruth Probst, 524-9742, Sponsor:
Start A Business Store.

@ PLANNING CONFERENCE *

‘Wednesday, Feb, 11 — “Getting
Inside the Strateglc Management
Process” conference begins at 1:30
p.m. in Troy. Non-member fee: $55.
Includes cvening meeting of the
Planning

© MANAGEMENT ALUMNI
Thursday, Feb, 12 — Advanced
Management Program alumni of
Michigan State meets at 7 pm. In
Troy to hear Sen. Carl Levin. Non-
member fee: $18.50. Information:
237-6428, Spansor: AMP Club,

® ASSERTIVENESS SEMINAR

Friday, Feb, 13 — “Assertiveness
Tralning for Achlevers” nllend
from ¢ am. to 4 p.n. In Southfield.
Fee:. $59, Information: 1.,(809) 25%-
Z:la Sponsor: “National

® WOMEN'S NETWORK
Friday, Feb. 13 — “Developlag a
Smnll,i!\u!nm" uﬂnmd at 7:15 a m.
Hills, N

prospectlve and new busincss own-
ers offered from 6:30 a.m. to 4 p.m.
in Detroit. Fee: $10. Information:
226-7047. Sponsors: Wayne State
University, Service Corps of Retired
Executives, U.S. Smalt Business Ad-
ministration,

® MEETING GLOBAL
COMPETITION
" ’I‘m;ldny, Feb, 17— l'"l!;:lday 's sel!‘i-
ons for § g Global Competi-
tlon” mﬂmud from 8 a.lge.ln
$:45 p.m. in Troy. Free, Information:
344-2075. Sponsors: Digital Equip-
ment Corp., Arthur Young & Co. ASK
Computer Systems Inc.

@ SALES TRAINING

Forum. Mel-
vin H. Crnmer 225-2158. Sponsor:
Soclety for Planning

lcc 80 Information: £77-8404. Spon-

: Ann
Mnr!yn, 779-9882. and 4
©® BUSINESS @ FLANNING FORUM
COMMUNICATORS u:::fm*&:; ’:;eg 1 ” aﬁ%"’é’ﬂi
A 'l'asd,y, l:? %&fﬂ;l}:lmnuaul meets at 6 p.m. in

tors meets. Information: Lili Dooald-
son, 354-7450.

® TAX REFORM ;

‘Tuesday, Feb, 10 — "'K‘ax Reform
and How It Affects Your Small Busi-
ness” offered In Troy. Fee: $45. In-
formation: Ruth Probst, 524-8742.
Sponsor: Start A Business Store.

® FINANCIAL SERVICES
Wednesday, Feb. 11 — One-day
conference, “Tools for Success in
1987, offered from 8:30 a.m. to &
p.m. in Southfleld for those working
with people in the financial services
industry. Non-member Fee: $75. In-
formation: Karen Aller,- 963-6700.
nsor: International Assoclation

po:
for Financial Planning.

o IBRAELICONSUMER
PRODUC

chnud-y. Feb, 11 — “The All-
Consuming Subject of Isracll Con-

T PD

Let us help you get—
the higgest tax
rafund poasible!

= Prepared By Degread
©  Professlonals
« 40 Years Exporlence
« Computorized
+ Prompt Service
» Lowest Rates Available
 Senlor Chttren Discount

© O&E Sports—more than just the scores @

‘h-oy. Non-member fee: $24. Infor-
matton: Melvin H, Cramer, 225-2186.

o WOMEN IN REAL ESTATE

‘ednesday, Feb, 11 — Commeri-
cal Real Estate Women Inc. meets
at 7 p.m. in Southfield. Information:
Maureen Dritsan, 963-8074.

L] OUAIJ'I'Y CONTROL

‘ednesday, Feb, 11 — American
Soclcty for Quuuly Control hears Ir-
ving Bluestone. Information: 420-
o122,

sor: Professlonal Women's Network
of

® PROFESSIONAL SERVICES

Friday, Feb, 13 — Socicty for
Marketing Professional Serivees
meets. Informatlon: Dawn Black,
354-0300.

© GMAT PREPARATION
Saturdays, Feb. 14-March 14 —

ndmLulons test preparation work-
shop offered from 9 am. to 12:30
p.m. in Rochester, Fee: $130. Optlon-
al mathematics refresher course:
$35. Information: 370-3120, Sponsor:
Oakland University.

® PREBUSINESS WORKSHOP
Tuesday, Feb. 17 — Workshop for

ISH

DESKTOP PUBLISHING
ERE!

FREE SEMINAR

313-477-4000
313-464-4830

|

RSVP

CDE

Sce demonstrated the new Desktop Publishing systems, as
well 2s a complete line of CADD/CAM hardware and software
systems. AutoCad, Computervision, Pointline, Anvil 1000,
DataCad, Sigma Design, VersaCad, Crossroads, and morc!

Discover the age of total productivity!

. WHEN: February 12, 9:00 a.m. to 5:00 p.m.
WHERE: Holiday Inn, 38123 W. Ten Mile
(1%2 miles east of Haggerty, Ten Mile &
Grang River Cross)
Farmington Hills, MI 48024

computar dasign equipment inc.
Syracuse, ama 46567 +
Sorving Inciana, Mchigan, Onio and Iiinois

Phone 21045737
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FREE ESTIM'?TE:S“I_ ~ QUALITY SERVICE, READY FOR YOUR INSPECTION *
For More l:forrré;(a)non " ' Licensed and Insured
\ . 77453 . '

14818 CRAIG COURT - WARREN, MICHIGAN 48083 - Telephone: {313) 774-5380

WHITE GLOVE MARINTENANCE, INC.

Feb. 17-April 7 — The
Best Seller non-credlt sales training
program wlll be offercd 7-8:15 p.m.
in Birmlngham. Fee: $220. Informa-
tion: 577-4665. Sponsor: Wayne State
University.

© MEETING GLOBAL
COMPETITION
Wednesday, Feb. 18 — “Today's

Datrolt 875-7100
510 Woodward

e SO, 78 nncleerociyy Sale
Smiley Brothers
“A TRAUSTED NAME IN MUSIC™
Kimball Grand $2995 now, made in USA

Solutions for Surpassing Global
Competition” seminar offered from
8 a.m. to 3:45 p.n. in Troy. Free. lo-
formation: 344-2075, Sponsors: Digl
tal Equipment Corp,, Arthur Young
& Co. ASK Computer Systems Inc. <%

® FULL GOSPEL
BUBINEBSMEN\
Friday, Feb, — Full Gospel
Business Men's Fellowahlp Intertfh. -
tional meets at & pm. in Farming- .
ton. Noo-member foe: $6. InformiG
tion: Stanley Marentette, l!l 12915

Information’ for this column
should be sent to the business edi-
tor, Observer & Eccentric News:
papers, 36251 Schoolcraft Road,
Livonia 48150, Information must
be received by Monday to be pub-
lished in the following Thursdep
issue, Publication cannot be guar
anteed. Information should con-
tain a daytime telephone numbey
where information can be veri-
fied.
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CUP AND SAVE ON AACO'S SUPREME PRINT SERVICE:

Reg. 329"

Now ¥165°°

That's right...ACT NOW and during MAACO'S WINTER
SALE we will paint your car with the MAACO SUPREME
Palnt Service at haif lis regular price...

Act Now...Otfer Explres 2/14/87

Farmlnslnn rgml:ewm

m-“ﬁ 535-3856

Dearborn  Mount Clemens Roseville Trenton
13101 Leonard 41500 2081
584-8366  485-5421 771-4820 478-1125
Detrolt ak Park SLClallsbonl Tro

12324 Gratiot Ave. 10849 Nort Nabila Rosd 650 W. Maple
521-0870 541-3147 771-9400

474-5650  688-2244 268-
Gnrdon w ﬁ'dlotd'fmlhlp Ta slem

AR Al Pt & By e e of
WAMEO Erterprises. mmmmm

362-2233
Sterling hh ‘Walled Lake
Drive 1425 W, Maphe Foed

624-8888

Warren
Horthie Road 2120 East Ten Mls Ad.

946-7900 7578100
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