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OUNG AMS.RICANS may
f . need personal trusts even
V1

more than people approach-

inunﬁruneut.lnthcop!nion
. of a Cleveland i

"

¥ {s ext ly buny
}nlzht‘dedde fo]‘éfa t:rusbec — a banlk,

transactions and make Inventmcnt do
cislons,’” sald Theodore Jones, an exec-
utive V'Iﬁe preaident ot National City
Corp., an Ohio bank holding company.
A personal tm:t,heuald.cmlldbe
the ideal solution for. people who want
dvice end t in th
affairs — either t to slmpllfy their lives,
or for guidance In today’s quickly
shifting economy. Jones defines n trust
08 a written ggreement ‘or a will that

S“provides for a bank or an individual to -
manege property fot the benefit of an-

othu' peraon.
“A trust, he eald, mnbeact up so its
* termas can be amended — or even can-
+ celed — if circumstances change, Or, 0
truat may be established under the
terms of a will to provide professionnl
nas{stance upon death through the use
ofa corpornb: trustee.

@m@ma ﬁmﬁm not just for eiderly

. Aperscnal trust could be the idesl solution
- for paople who want advice and supportin
' their financlsl affairs — either to simplity
their lives, or for guidance in today’s quickly-
shifting econiomy. It can be soet up soits.
terms can be amended — or even canceled
—if clrcumsmncea cimnye. o .

AMONG QUESTIONS Mbsr fre-
quently asked about trusta is: Should

a person only create o trust at death? i

*Not at all.” Jones sald. “Consider a
30-year-old with an insctive inter vivos

(living) trust set up to récelve future :
- life insurance

payments,

“At any .time, he or she can dedde
to put into it securities, cash, or other
assets. .

“At that point, it becomens an active
trust, and the assigned administyative

" and inveatment officers work with the

donor to achieve the donor’s objectives

which may be lncume. growth, or o

combination.” .

In some cases, Jones uud‘ & younger
- person needs a tyust even more than
an older one to provide for young chil-
dren: A donor can set up rn insurance
trust, with group and individual life in-
surance policies payable to the trustee
as the beneficlary. Then upon the do-
nor’s death, he sald, the trustee would

administer the property for the benefit .

of the surviving spouse and children,
How docs a person ‘decide whether
" to create o trust? “I'ypically, a person

would go to a lawyer to dlscuu a will
ond on estate plan, -

It it’s appropriate, the lnwyer may
suggest o trust — cven if the apouse is
a good money manager ~— juat to pro-
vide investment advice. The protee-
tion of the donor's family ia alwayw the
primary concern, but the saving of tax-
¢s I8 often a factor.”

.How much does it cost to have a
trust? Typical bank fees, which are
tax deductible, average one-half of 1
percent per year of the principal value
of a trust, Jones said. But since the fee
charged is on a declining scale, the per-

" centage would be higher on & smaller
_ estate, and lower on a larger one.

"HOW DO YOU choose a financial
institution to haodle a trust? ‘Just
like you would choose a doctor or a
home improvement contractor. -

“Check their reputation and track
records, and choose one with whom

you are comfortable. Usually a lawyer -

has the best insight, but an accoun-

tant or other financial adviser may

also offu' suggestiona.”
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MORTGAGE LOANS
’ -PURCHASE OR REFINANCE

Take advantage of the lowest
rate in years, We pride ourselves
in offering ‘many flexible low
cost programs to meet your
needs. ‘Call us for rates and

Minimum loan $50,000.00.

Mortgage Assoc:lates, Inc.
‘2100 N. \X’oodward Sutte 250
B!oomf eld Hllls, ML 48013 e
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Stock #1003

1987 sepaN de wLLE
LEASE SPEC!AL

Rear defroster, tit, crulse, wire wheels, twillgm cassette. spiit
seats - power passenger. ﬂoor mats - front, rear:and trunk.

$3 55* per mohth

Cnssman Cadzllac

R 1350N Woodward, Blrmlngham-

bossd on
10 StAgstion o mwu Woba wndt, Looses by Tor exomtaive
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oar, depoat £353
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