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SIDE FROM winning o lottcry
inheriting milllons or becom-
ing a mnster thief, there are
three, medsurable ways to

build wealth: savings, investments and -

tax converaion.

Simpy put, you have to spend less
than you eamn, make prudent inyest-
ments and use Jegitimate tax incen-
tives to amans your fortune.

‘Why then is lt 30 dlfﬁcult for most
of us to b
ent? The reason, said financial planner

J. Cohen, i{a no dlfferent from

, Martin

‘ those for losing weight, exercising or
attempting to quit smoking. That Is
the requi of self-discipti

YOU CAN OBSERVE by the ﬂncnl
i n Wi

pr
DC., thnt financial dlsdpllnc has been
out of style for a few decades, and cur-
rent lifestyles dictate spending more
. than that we make in the hope that
our earnings catch up to bail us out,
“There is an adnge, “People don't
plan to fail; they just fall to plan.”” And
8o the simple secret of wealth accumu-
lation {8 a disciplined, long-range fi-

@m s how to

»

nancial pInn based on personal goals
Your plan must be framed in your

own lifestyle objectives: social, politi-
cal, psychological, spiritual, cultural

and financlal, Witkout a Itm

oct. ' There will be some mistakes and
upa and downs slong the way, but a

'comlstent and long-term approach to
and i

to a realistic financiet plan. it ia easy
to fall prey to the emot of

t will make cer-
tain that you do accumulaee some

slick advertising and the {ncomplete
coverage of economic events, . :
Comtant exposure to these forces
ters  often
leads to ill-timed investment decisions
based on speculation rather than ob-
jective business evaluation.

INEFFECTUAL DECISION mak-
I and p tination in your p
‘al plnnnlng will guamntee you wlanot

tal ded-
sions must be based on complete infor-
mation, an evaluation of the risk vs.
reward, and a comparison of rate of re-
turn objectives vs. your individual sul-
tabllity.

Once you have evaluated your needs
and the posslblc ultemnl:lven. act decl-
alvely to impl t that di It
you tend to procrastinate, try to deter-
mine why you delay making decisions

Y.

If you double the value of a penny

every doy for 30 days, you will have

compounded your penny into more
than $1 millon. Veilal You are then a
millionaire.” Time compounding at
above-average rates over long periods
of time Is one of the great secrets of
wealth accumulntion,

IT WILL TAKE personal discipline,
a well-mannged vehlclc nnd pre!ctably
a tax-ad
ment to assist in ymu- godl of financial
independence.

If your timing Is bad and you are the
emotional type who buys high and
sells low, it essential to find some long-
term . inveatments  that compound at
above-average rates of return. Well-
managed mutusl funds and pubtic real
estate partnership demonstrate excel-

weal

" and what information you will need to

It you double the velue of a
penny avery day for $0
days, you wiil have
compoundad your penny >
info more than $1 miliion, ..

lent long-term records of inveatment
return,

Preservation of your capital is a crit-
ical element in successful wealth accu-
muldtion, If you lost 50 percent of your
principal, you have to make back 100

percent to break evm Most investors
Vi

eatment timing

Aa human bdnan wé have e tenden-
cy toward linear thinking that | can-
cludes, If nn investment in stocks,
bonds, real estate, oil, art, silver or dia-
monds is rising in value, it will contin-
ue to rise, Conversely, if prices have
dropped dramatically, we decide our
investment no longer has value or will
continue to decline.

lose money by poor

. and crowd following.

Please turn to Page 10

A REEEN

answared

o
Merrill Lynch
Is pleased to announce

THE
1987 SPRING INVESTORS WORKSHOP SERIES

A varlety of 1.and 2 hour workshops are being offered this
. spring at a location near you. Toplcs Include:

IRA/IRA Rollover Alternatives

Retlrement Planning

tnvesting for Tax-free Income

What you should know about Mutuai Funds
Equity Opportunities

Speculatlon for Short-Term Profits

Money Management

The Basls of Investing/Savings

' For more information on when a workshop will be in your.
area, or if you have Investment qusstions you would like

CALL
645-7261 or 645-7260

LIVE AND LEARN: =
SHAPE YOUR OWN FUTURE WITH
A FOUNDATION AND TRUST USING OUR

TAX SURVIVAL STRATEGIES

YOUR FUTURE:

THE TRUST:

. Your own peace of mind.

" Your own goals.

- Your own business.

Your own retirement.

Your own estate.

Your own children’s educatlon.
Your own dreams.

THE FOUNDATION: A personalized financial strategy
that puts you in control of your
finances. A nonproduct approach.
Our reputation for falrness and
objectivity. Our commitment to
quality and your success. Sharing
your trust with professionals you
can respect.

When ob]ectlvlty and 1rust need to be your panners In your
nonproduct financial strategy, contact us.
PERRIN, FORDREE & GQMPANY, P.C.
2075 W. Big Beaver - Fourth Floor - Troy, Ml 48034 .
(313) 649-2510 L

LA R R R R RN RN IR I I R

American Institute of CPAs
Michigan Association of CPAs
Reglstered Investient Advisors
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