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Are youror area't you? That Is

W questlon, 4 - y the

in

Thie new tax law ls quits clear on

D0 palat:, My you make more than

$35,000/350,000 and are covered by

- peaslot plan, you can’t make a tax.

deductible IRA contribution, -

. However, IU's not clear just when
you are covered on a new job or
when your company stzrts a new

. plan. Its plan year may differ from

dar yedr, and contribution

may have been deemed to have been
made on the last day of the plan

L oyear. .
+* S0, it your plan beglns on Atg. 1,

1987, and ends July 30, 1988, and if
you jolned the planon Aug. 1 or lat-

. er./then you tan slill take an IRA
ded: for 1987, This pi

of ceurss, uu\k you do rot partlcipate
In anothex, penslon plan earlier in the

year.. * % . [
Incldentally, if you decide not to
Joln a pension plan in which you are
eligible to participats, that does not
always.get the IRS off your back, If
the company has & defined beneflt
plap, then for tax p youarea
participant in It even If you do not
“contribute to It, 80 your IRA deduc-
:tion is denled, . ‘

Hnwcvei", £ the company has a d(.:-

flned contribution plan and you don't . In

Join it, you may qualify for the IRA
eductlon, "

Com,

. Sid .
. Mittra

ifinances
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| ball is cloudy, but this seems clear.

Gver

and you

IRA
tha years, and you make non-deduct-
ible contributions of $2,400 1a 1987
and in 1988. In 1989, with a total of
$9.000 in the account (lncluding
earnings), you want to take out
$3,000.

Can ‘you withdraw all of your

4 lngundgoodxwuyq koeplag. ks

ble, should you stlll moke it? The an- -
swer lo: By all means, provided you -
bavo a stomach for tedlous accoant- |

Educational seminar: *Nefr Soi
tions to Od Financial Probléms U
der the New Tax Law.” The ¥eminar; -

Suppose you tnvest($3,000 of your
1037 IRA into a growth mutual fund
and it grown at 12’ t a year.
Your money will thén grow to $3,000

slx years. e
However, if yoo are in a $3-per-
cent tax bracket ahd Invest in the
same mutual fund outalde of a IRA,

of IRA
Just because an IRA contribution
13 not deductible.docs not mean that

there Is no vélue to making this con-
tribution with after-tax dollars,

I3 akéﬁabmnﬁk’ e

your ‘will grow

In nine yzars. By thit time, your IRA

money would have
e the

Bmtwln to $5,800.
. argument for investing
non-deductible monéy Into an IRA ia
powerdul, the bookkeeping can be on-_

erous. For one thing, you can't com-
'ligle' yourrgxur mAtlmunt :}g
special IRA account opened
after-taxdollars: -~ 0 .
For another, you must not only re-
port 1o the IRS the nondeductible
amount each

ment at ‘the end of the year,
HERE IS an lliustration developed

by one of tha blg elght CPA firms.
Suppose you bave made $5,400 in

$2,400 of

by the Observer & Eecet~ .

and owa taxes on $8007

¢ first glance, it scems to be the
Fuuslhle way {0 approach the prob-
efa. However, that {s pot the way
theIRA looksat it. .

"“Your $2,400 tn fion-deductible con-

. tributions ‘are just 26.7 percent of
ir IRA

your total. Thus just 26.7 per-

catit of your $3,000 withdrawal, or

§800, Is a retwrn of your non-deducti-

ble contributions. The remninlng
$2,200 13 fully taxable, .3: .

So, the key questlon 1a: If your

+ 1087 IRA contribution fs not deducti-

*dent of

tric Newspapers acd Coordinated Fi- 1

nancial Planning Inc., will be 7-9:30 <

pm. Teesday, April 14, at'® fhe .

Baldwin Public Library, 300 W. Mér-
ril, Blm_xlngham. s

. e :

For more informztion of reserva-

tlons, call 643-8898, .
. L
Sid Mittra is director of cert:
cate program in personal finance, .
ot Oakiand University and presi-
,0f Coordinated Financial
Planning Inc. o

/[
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© SUPERVISORY SEMINAR 7,

day, March 27 — “How to Su-
pod pervise People” offered fyom 9 a.m.
=« € pan. in Southfield, Féor $5¢. In-
72 fofmation: 1-900-238-7246. Spansor:
' Natlonal Semlnars Inc..*

by i

. BUSINESS IN IBRAEL
Monday, March 30 — “Big Profits

in 2 Small Country” on busicess and

, Investment opportunities th Israel
«+~offered from goot to § p.m. iz South-

“o'v ficld, Fee: $45. Information: Shelly
. Komer Jackler, §61-1948, Sponsor:
. Amerlcan-Istael Chamber,of Com-
« »merce of Michigan, .

---@ PAHALEGAL PERSONAL

ASSESSMENT .
Monday, March 30 — Personal As-
.~ segsment Inventory requlred for en-
try Into the Jegal assistant diploma
* program 7:30-9:30 p.m. in Rochester,
Information: 370-3120, Sponsor: Gak~

land University.

® ACCOUNTING ASSISTANT

WAIVER : .

“." Twaesday, March 31 — Examina-
walve introductory account.

* tlons to
ing courses in accounting assistant
.....diploma program begin at 8:30 p.m.
“In Rochester, Information: $70-3120,
= *Fee: $10 per exam. Sponsor: Ozkland
University.

IMAGE FOR WOMEN
.

@ NEW SMALL BUSINESS
Wedoesday, April 1 — Free {ntro-
ductory workshop on how to start or
run a srnall business begins at 7 pan.
in Troy. Informatlon: 577-4353,
Sponsor: Wayno State Unlversity,

® ENGINEERING S8OCIETY
Wednesday, April 1 — Englneer-

Ing Soclety of Detrolt meets, Infor-

mation: 832-5400,

® PREBUSINESS LAB

Saturday, April 4 — “Start Up Ba.
sics” workshop for prospective buai-
ness owner offered § a.m. to 1 p.m.
In Troy. Fec: $35. Information: Ruth
Probst, 649-8648. Sponsor: Start A
Business Store.

@ LEGALETHICS _ -
Mouday, April 8 — Presentation
on attorney fees and legal ethics of-

.CONTROLLER® . .
Monday-Thursday,, Aprll 69 —
Programmable controllers ‘confer~ -

" Soulhlleld. Free, Information: 844

1330, Spoosor: Michigan Trade Ex-

T -

those who bave recently sfarted &

biness offered from 8:30 a.m. to §

a,m in Detroit. Fee: $10. Informa-
o

ence and computer graphics confer-. - . . DL n: 226-7947. poy;wr. Wayne State:
eace beglns at 3 p.m. Monday and’ ‘@ HEALTHCARE PRRGONNEL Yaversity,
runs until 4 pm. Thursday In De-. ~ Friday, April:1¢ . Healthcare o
troit. , K v Emmma. A - i;!l'l . 'n[n. .:TOP#MD INAG
. . 4 : on annual’ employes ‘ rela- ging. ¥, April 23 —~ Sev.
® COMPUTER GRAPHICS tions/labor symposium In ‘Troy. In- . en‘session stop smoking wotkshop
‘l‘uesdly-nnndny, April 7.9 -  formation: Dan Zohlke, 745-5133, meets wnsecu.gve week nights 7:30-
Comip o 9 pm. In tr, Fee: $50, Infor-
conference and exposition held In @ TECH COMMUNICATION  -‘mation: Jan/ Husband,  644-1226,
Detrolt. Information: Rebecea Eve Saturday, April-11 — “The Four- Sponsor: Oakland County Chamber
ans, 832-5400, : B Dimensional Page” seminar offered 'of Commerce. :

©® PROPERTY DEVELOPMENT

‘Tuesday, April 7 — Industrial De-
velopment will be toplc of first lec-
ture In serles 6-8 p.m, In Detroit.
Fee: $40, Information: Lynoe E. .
Fuller, 577-4710. Sponsor: Wayne
State Univeraity’s college of lifelong
learning. . R

fered 4-8 p.m. In Southfleld, Non- . troit to expand private economic de-*
member fec: $40, Inf : Rich- @ PROFEBSIONAL SERVICES 1 {n Tt
ard S. Victor, 646-7177. Sponsor: Wed April 8 —F - N ber fee: $10.
State Bar of Michigan. al Sercles Mangement Assoclation John Sherry, £684-4000.
meets 7:30-10:30 a.m. in' Southfleld. Sl
® LEGAL ASSISTANT 'Information: Trish Langston, 553- @ FULL GOSPEL
COURSES 6300, : BUSINESSMEN

Monday, April 6 — Legal Asalst-
ant Diploma Program begins in Ro-
cheater, Information: 370-31320.
Sponsor: Oakland Unlversity,

'® ACCOUNTING ASSISTANT
COURSES
Monday, April 6 — Accounting As.

‘sistant Diploma Program begins In

0-3120.

ars Inc,

. @ LOTUS ONE S8OURCE

: Tuesday, March 81 — Presenta-
. tion and product overview of port-
v [folio analysis, investment research
¢ and screcning on computer $-5 p.m.
»In Detroft. Information: 352-9800,
. Sponsor: Lotus Development Corp,

2 371

Sponsot; Oakland Universlty.
@ PERSONAL FINANCE
COURBES

Monday, April § - Personal Fi-
nancial Planning Certlficate Pro-
gram beglns in Rochester, Informa-
ton: 370-3120. Sponsor: Oakland
University.

© PROGRAMMABLE

3600 Ext,
‘Technical

ge”
in Southfield, Noo-member fee; $85, *

Information: Beth Sonnenberg, 768-
2307, Sponsor: Soclety for
Communlcation.

® SMALL BUSINESS
MEETING

Wednesday, April 15 — After’
Business, Qurs meets monthly in De-’

¢ .
© PROPERTY DEVELOPMENT
! Toesday, April 28 ~ Developing
and Sel Lots 'will be tapie of lec
ture 6-8 p.m. in Detroit, Fee: $40, In-
formation: Lynne E. Fuller, 677-
4710, Sponsor: Wagne State Univer-
aity’s college of u‘felonx learning,

©:WORKSHOP.FOR WOMEN
esday, April 28 — “Superwoms
-an I Finding: Your Balance m

@ TOOL AND .
MANUFACTURING .
Monday-Thursday, May 4-7 —
Tool & Manufs

gine and expast- .
tion fn Detrolt. Infornfation: Mark
Kholos, 271-1500, Ext, ?.n ol
©® PROPERTY DEVELQPMENT. .
‘Tuesday, May 12 — Brokering:
Office Leasing will be tople of lec-
ture 6-8 p.on. I Detroit. Fee: $40. In-

* formation: E. Fuller, 577-
4710, pomo’gn;:ma State Unlver-

§)
sltrl_mugge o_! lifelong learnlng.

©® ENGINEERINQ v‘lOB FAIR .
Monday-Tuesday, May 18-15 — A
Detroit tech

g high
Job falr will be held from 10 a.m. to
8 p.m. in Detrolt, For more loformas ©
on, call 388:2429. Sponsor: Carcer .
Couferences, -
‘® PROPERTY DEVELOPMENT
Tuesdsy, May 26 — Apartment

‘ tween Power, '}
Caring" wil] be, presented from 9
a.m. to 4’pan. In Rochoter, Fee: $80,
Informatton: $70-3120, Sponsor:.Oak~
land University, .

© TRADE FAIR
. s May 1 — Trande and pro-
scurement fair open from 8 a.m. to 4

" . 'p.am. in Detroit; Informatlon: Yvetta

Anderson, 9644000 Ext. 284, Spon-
sor: Greater 'Detroit Chamber . of
Commerce,

will be toplc of lecture -
&8 p.m. in Detroit. Fee: $40. Infor-
mation: Lynne E. Fuller, 577-4710,
Sponsor: Wasne Stats University's
coliege of tfelong Jearning. .

© propERTY DEVELOPMENT

nancing will be toplc of lecture -8 -
p.. in Detroit. Fee: $40. Infortma- -
tion: Lynne E. Fuller, 5774710,

8§ r: Wayne State University's

ponsa
<college of lifelong learning.

. » April 17 — Full

® CAREERS Business Men's Christian Fell p

Wednesday, April 8 — “The Fu- mects at 6 p.m. In Farmington. In-
tura Job of Stanley C. X
Workers: the Unlon Perspective” of-  464.7291. N
i g Bt WL
mem! ee: $22. Information; © PREDUSINESS WORKSHOP
DeRoche, 455-4421. Sponsor; Careers Tuesday, Aprls 21 — Workahop for
Michigan. progepctive business " owners snd
@ TRAINING AND ! :
DEVELOPMENT

Wednesday, April 8 — American
Soclety for Tralning and Develop-
ment meets at 5:30 p.m. in Troy. In-
formatlon: Nesta Ann Llvingaton,
964-3800 Ext. 311. .

® BARTER EXPO
Wednesday, Aprl 8 — Detroit
Barter Expo open 4-8:30 pm. In

marketplace

McWilllans Machinery Sales ls
marketing the full:llne of vertical
[ cal discharge machines manu-
factured by ONA ElectrEroslon of
Durango, Spaln. The Farmibgton
.Hills company, a division of
Bridgeport Machines Inc., will be the
excluslve U.S. distributor of Japax
M systems and related equip-
ment,

Sarrls & Associates, a Bloomfleld
Hills advertising agency, recently
announced the opening of an office
In Orlando, Fia. The new offlce will
enable the company to deal with
thelr clients In that area more easi-
ly.

S Contlnued from Page 1

WOMEN ALSO suffer from the
lack of/exposure many men earn
when they follow thelr father’s
footsteps Into the family business,
earnthg “seat-of-the-pants experi-

ence. .
“Women don't know how to play
the business game use they are

not brought up on seat-of-the-pants
experlence,” she sald.

“When men start a business they
have an exténsive system of support.
Men know {4 go to the chamber and
build a network of support. -

“Women don't know what they
don't knu&v.""‘h /L -

Even though women o per-
cent of the businesses ln’tnho state,
they malntain a'low profile, ,

“‘When you looy at the

Kolop, Blttker & Desmond Ine, in
Troy was appolnted as the advertis-
ing agency for the retall formal
;w chaln, Four Scasons Formal

ear,

JB Communlcations In Birming-
bam won a merit award in the Sec-
ond Annual Advertising Awards
competition for its 1986-88 catalog
of Center for Creative Studles - Col-
lege of Art and Design.

The Relckold Corporation of
Farmington Hills was appolated ad-
vertising agency for the 1987
Moslem temple's Shrine Circus for
the flfth year in a row,

® Two in-house flnancial consult-
ants to aid women In the expansion
of thelr businesses.
@ Two privaté flnanclial consult-
ing companics who will develop
costs for business expansion and
match the ‘business owner with &
lending inétitution.

® A media campalgn starting

Lucas Industries Inc, in Troy in-
troduced a disc-type gasollne fuel (n-
Jjector for electronlcally controlly
fuel Injectlon systems that "
plugging, reduces Injector nolses afid
olfers increased dynamic range.

James H. Earoub Associates Inc.,
a governmental affairs consulting
and business development firm
based {n Southfleld, was appolnted to
represent the Michigan Lodging As-
soclation In Lanslng.

of organlzatiops] it's alwdys men.

. numbefrs should drastically change.”
To help women get into the main-
siream of the business community,
OWBO offers tho fallowing program:

P
y N

Come in for the

Why pay taxes when you

state income taxes with Fidelit
Tax-Free Portfollo, Yield and s

informiation you need

We're here to help you get the informa-
tion you need to make educated Investment
decislons, When you stop by the new Fidelity
Investor Center, pick up a free copy of our in-
depth quarterly magazine, /nvestrent Vision,

Double tax-free investing
for Michigan residents! _

As a Michigan resfdent, you can earn high
current yields which are free from federal and

fluctuate with changing market condltions.

€W

don't have to?

y Michigan
hare price wiil

me!

Investor
Center!

In Southfield, Michigan, you can walk into a world of investment opportunity
at 26955Northwestern Highway. It's the Fidelity Investor Center, where you
can open;an account, make additional investments, or simply ask a question
face-to-face. And for a limited time, you can pick up your free copy of the
best-selllng, Price Waterbouse Gufde to the New Tax Law,

And there's no sales charge! Once you
have invested in a Fidelity portfolio such as
Michigan Tax-Free Portfolio, it's convenlent
to exchange between 65 Fidelity funds, Come
in and find out about it!

Why wait to find out more?
From 65 mutual funds, including a wide
range of tax-free investment opportunlties, to
discount brokerage, we're here to help you
make the investments you want at the new
Southfield, Michigan Fidelity Investor Center.
Stop by any business day between 7 AM and
4 PM. Or call us anytime, 24 hours a day,
7 days a week both before and after you
invest. The toll-free number
15 1-800-544-6666.

Rdelity Brukcrage Services,

, Inc. SIPC.
Stnck Exchangr.

t th focust the ! § ) A memdee of the New York
oext mont ocusing on ¢ role n " 1
women play in the Michigan econo- " _ Visit Fidelity's TE\%
my. y 8 ;s .
278 A directory to bo published in 3 Southfield Invéstor Center! | | NEY' Fidelity Investments.
- June of women business owners to =7 wew W Gutde o e v Tax Lo, ring s competed
be used by purchasing agenta. X ] weve cwupon la the new Fidelty Ins estox Center i,
® A procurement employee who B A L D W l N - .| relocated Southfield, Michigan.
will match d g vy, ] from Ilu’r mnr:(;mnngﬂ:‘lv‘xl;\;mamm:ﬂz my I'n.‘;i‘.’:nm(lmlln,
with bids It by the state. Dearborn! Pk wrilcor frep ully el
® Technieal seminars (2%-day fm’?:.\‘u’:.‘.f.‘n'&‘”:’.227:,"6&5'3'5%1‘3"?.":&?'Fff.e’m Disirbation
courses) to teach women the finan- OF o A, P.0. Rox (40603, Datlas, TX 7§20,
clal language of assets, profits and (0 Please send me 3 frve tact b1 on Fdelity's Michigan Tav-Frve Tortfolio iy
losses and sp Refreshingly Different Items 26955 same
@ Leadership tralning. AT Northwestern )
@ A loan review board thlal will Highway Address - -
clther get a bank to take a loan or HERALD WHOLEALE aly Sate n
explain why a loan was rejected and Offer pood ony at your Fidelty Investor Center \hroagh April 15, ;
how to remedy the application. 20830 Cootidge Hwy. 1987 or while supplies Lat. One coupon pet persan. Saty. phone Call anytime, toll-frec Fidelity
® A minority/women buslness Just north of 8 Mile Rdl. o mall equcsi o the frve hook cannt be acvepied. 1-800-544-6666 stmenls
hot lne, 1-800-831-9080. OEN/BKG/032687

‘ (313)398-4560



