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© WOMEN AND CREDIT

'l'nursdny, April 9 —
Credit” will be offered
in meum,lmm Fe
tion: G44- S
nity House,

n and

O HEALTHCARE PERSONNEL
Friday, Apri) 10 - Healtheare
Personnel  Administrators  Associa-
tion holds annua)l employce rela-
tions/ labor 1posium in Troy. In-
formation: Zullke, 746-5135.

© REALTORS MEET

Friday, April 10 — The Commer-
cial Investerment divisions of the De-
troit Board of Realtors and the South
Oakland County Board of Realtors
meets. Information: 259-0400.

© WSUBUSINESS
ADMINISTRATION ALUMS
Friduy, April 10 — The Wayne
¢ Univesity School of Businuss
Administration Alumni Ass
holds recognition and aw
\uet. Fee: $22.50 Reservations
Reguio, 577-4472.

3 TECH COMMUNICATION

Suturday, April 11 ~ “The Four.
Dimensional Page™ seminar offered
m Southfield. Non-member fec: $65,
tnformation: Beth Sennenberg, 769-
3800 kExt. 2307, Spansor: Society for
chinical Communication.

O FINANCIAL PLANNING

Saturday, April 11 — “Financial
Plannng - - Charlng Your Future™
will be offered from ¢ am. to noon
m Detroit  Fee: $¢5. Information;
862-8000 Lixt. 240. Spomsor: Mar-
vrove College.

© CONDO INVESTING
umm, April 14— “There's a

1 i Condomini-
ow” begins at 7:30 a.m, with
rkfast in Bloomnficld Tawn-
ship. Non-member {ce: §10. Informa-
ton: 644-1700. Sponsor: Birming-
ham-Bloomficld Chamber of Com-
nmeree.

um for ¥
full

O SMALL BUSINESS
MEETING

Wednesday, Aprit 15— After
Business, Qurs moets monthly in De-

velopment in southeast Michigan.
Non-member fee: §10. Information:
John Sherry, 964-3000.

© INSURANCE WOMEN

Wednusday, April 15 — Insurance
Women of Wayne, Oakland, Macomb
Inc. meets at 6:30 p.an. in Southfield.
Information: Virginia Baldwin, 399-
7100

¢ ECONOMIC DEVELOPMENT

Wednesday, April 15 — Doug Russ
ks at seminar on “Urban and
cgrona] Development: the 1990s
and Beyond” 3:30-8:30 pan. in De-
tio. Information: 577-2630. Spon.
sor Wayne State University.

© SUPERVISORY SKILLS

Thursday, April 16 - “How to Su-
purvise People” offered from Y am.
to 4 g.m. in Southfield. Fee: $59. In-
formation: 1 (£00) 258-7246. Sponsor:
Nutional Seminars Inc,

@ WOMEN'S BUSINESS
OWNERS

‘Thursday, April 16 — National As-
soctanion Woemen's Business Owners
meets. Information: 645-2200.

© FULL GOSPEL
BUSINESSMEN

Friday, April 17 — Full Gospel
Business Men's Christian Fellowship
meets at 6 p.m. in Farmington. In-
Jormation: Sianley C. Marentette,
464-7291,

© QUALITY CONTROL

Monday, April 20 — American So-
ciety for Quality Control and Ameri-
can Society for Non-destructive
Testing mect. Information: Bill Har-
ral, 420-0122,

© PREBUSINESS WORKSHOP
' Tuesday, April 21 — Workshop for
prosepetive  business owners  and
those who have recently started a
business offercd from 8:30 am. to 4

m. in Detroit. Fee: $10. Informa-’

¢ion: 226-7947. Sponsor: Wayne State
Unvorsilv.

O PERSONNEL WOMEN

+ Tuesday, April 21 — International
‘Association for Personnel Women
muets. Information: 559-5920.

)

s
{ INDUSTRIAL EXPO

' Tuesday-Wednesday, April 21.22
— Detroft Industrial Expo open
rom 10 2.1, to 5 p.m. in Southfield.
pdmission: $10 at door, free with
icket. [nformation: Dawn Mobr,
69-8280. '

© WANG WORD PROCESSING

Thursday, Aprit 23 — Four-ses-
ion “Word Processing on the Wang”
pffered 7-9 p.m. in Rochester. Fee:
£90. Information: 3703120, Sponsor:
Pakland University.

B IMMIGRATION SEMINAR
Thursday-Friday, April 23-24 —
T'wo-day seminar on recently passed
mmigration reform act offered in
Petrolt. Fee: $395. inforamtion; 871-
600. Sponsor: Wayne State Univer-
ity.

© STOP SMOKING

begins Thursday, April 23 — Sev-
cn-session stop smoking workshop
meets consecutive week nights 7:30-
9 p.m. in Rochester. Fee: $50. Infor-
mation: Jan Husband, 644-1229.
Sponsor: Oakland County Chamber
nf Commerce.

© BEGINNING I1BM PC

smurdn)s, Aprll 25-May 16 —
Four-session “For Beginners: The
IBM PC" offered from 9:30 a.m. to
12:30 p.m. in Rochester, Fee: $98. In-
formation: 370-3120, Sponsor: Oak-
land University,

© WOMEN IN ADVERTISING

Monday, April 27 — Women's Ad-
vertising Club of Detroit holds Ad-
woman of the Year meeting at 6
pam. in  Southficld. Information:
Mary Lou Johnson, 833-0622.

@ PROPERTY DEVELOPMENT
Tuesdny, April 28 — Developing
and Selling Lots will be tople of lee-
ture 6-8 p.m. in Detroit. Fee: $40. In-
farmation: Lynne E., Fuller, 577-
4710. Sponsor: Wayne State Univer-
sity’s cotlege of lifelong learning.

@ WORKSHOP FOR WOMEN
‘Tuesday, April 28 — “Superwom-

an 1lI: Finding Your Balance Be-

tween Power, Responsibllity and

® ENGINEERING JOB FAIR
Tuesday-Wednesday, Aug. 11-12
— A Detrolt engincering and high
tech job fair wlil be held from 10
am. to 8 p.m. in Detrolt. For more
informatlon, call 388-2429. Sponsor:
Career Recruiting Conlerences.

® PROPERTY DEVELOPMENT

Tuesday, Sept. 15 — Shopping
Centers will be tople of the first lec-
ture in a series of five offered 6-8
p.m. in Detroit. Fee: $40. Informa-
tion: Lynne E. Fuller, 577-4710.
Sponsor: Wayne State University’s
college of lifelong tearning.

© ENGINEERING JOB FAIR

Tuesdoy-Wednesday, Oct. 20-21 —
A Detroit engincering and high tech
job fair will be held from 10 a.m. to
8 p.m. in Detroit. For more informa-
tion, call 388-2429. Sponsor: Career
Recrulting Conferences.

Information for this column
should be sent to the business edi-
tor, Quserver & Eccentric News-
papers, 36251 Schoolcraft Road,
Livonia 48150. Information must
be received by Monday to be pub-
tished in the following Thursday
issue. Publication cannot be guar-
anteed. Information should con-
tain a daytime telephone number
where information can be veri-

Sicd.

Corporate write-offs
inspired by tax law

There is sometbing golng on in the
stock market I do not understand.
Almost every day when I turn to the
bustness pages, | read about another
corporation that bas taken a huge
year-end charge. In some cascs it
elimlnates the profil for the year to
date and In other cases it reduces the
previous profit to just a few peanies,

Yet when I cheek the prices of
those stocks in the paper, in most
cases the stock prices bave gone up,
That doesn't seem natural to me.
When a company discovers it bas a
blg loss, it seems to me that thisis a
poor reflection on management for
not discovering the problem eariler,
and the stock price ought to go down,
not up.

There is one major reason for the
stock market recacting to the large
corporate wrlte-ofls by going up in-
stead of down. It is the understand-
ing that the reason so many wrlte-
offs are oceurring at thls time Is be-
cause of the new tax law.

The tax rate on corporations in
1986 is higher than It wiil be in 1987.
Conscquently corporations that
might have postponed the write-off
to another year are making it in 1986
since the effect Is to save more tax
money than would be saved by tak-
ing the charge in 1987 or 1988,

7@ today’s investor
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# ThomasE.OHara  *

of the National Association of Investors Corp.

It Is my guess that the tax change
is the major factor in the large num-
ber of “repositioning” charges that
are taking place.

ANOTHER FACTOR Is {hat much
of industry has been taking a close
look at its operations to see what it
can do to became more efficient.
‘This has led to decisions to eliminate
operations (hat are not meeting
profit goals.

Some of these are being written
off, and some are belng sold te oth-
ers. When the stock market reacts to
these actions by going up, it is re-
fleeting the judgment of investors
that the eventual result will be to
boost the corporation’s profits in
coming years.

Another factor that is important
in many cases is that there is proba-
bly very little loss of cash or other
real assets in the write-offs, The cor-
porations are writing off items that

no longer have value, and what 183
teft is closer Lo the real value of the
buslness.

You have a polnt in -ralsing the
question why managements haven't
taken these steps sooner, but getting,
them done should work for the lu»
ture good of the business. i

Thomas O'Hara of Bloomfield
Hills welcomes pour questions’
and comments but will answer.
thern only through this column.
Readers who send in questions on
« general investment subject or
on a corporation with broad-
investor interest and whose ques-
tions are used will receive @ free
one-year subsrciption to the in-
vestinent magazine “Better In=.
vesting.” For a sample copy of-
“Better Investing” or information.
about investiuent clubs, write To-
day's Investor, PO Box 220, Ro]/lxl
Quk, M1 48068

Caring” will be p from 9
am, to 4 p.m, in Rocheter, Fee: $80,
Information: 370-3120. Sponsor: Qak-
Yand University.

@ BUSINESS WOMEN

Tuesday, April 28 — Troy Charter
Chapter of Amerijcan Business Wom-
ens Association meets at 6:30 p.m. in
Birmingham. Information: Shirley
Kroll, 528-1024.

© EMPLOYEE
COMMUNICATION
Thursday-Fridny, April 28-29 —
“Managing and Developlng Employ-
ce Communication in a Rapidly
Changing Enviornment” offered In
Detroit. Non-member fee: $370. In-
formation: Ida Teverbaugh, 225-
#676. Sponsor: International Associa-
tion of Business Communicators.

® MICHIGAN TECHNOLOGY
COUNCIL

Thursday, April 30 — Michigan
Technology Council meets 7:30-10
a.m. in Southfield. Non-member fee:
$20.

© TRADE FAIR

Friday, May 1 — Trade and pro-
curement fair open from 8 am. to 4
p.m. in Detroit. Information: Yvette
Anderson, 964-4000 Ext. 284. Spon-
sor: Greater Detroit Chamber of
Commerce.

© SMALL BUSINESSES

Fridays, May 1-June 12 — “Small
Business Success Semlnars” offered
from 9 a.m. to 3 p.m. in Auburn Hills
and Bloomiield Hills, Fee: $85 per
session, $500 for all seven. Informa-
tion: 333-1488. Sponsor: Oakland
Comimnunity College.

® TOOL & MANUFACTURING
Monday-Thursday, May 4-7 — In-

t Tool &

Enginecring conference and exposl-

tion in Detrolt, Information: Mark

Kholos, 271-1500, Ext. 292

© PROPERTY DEVELOPMENT
Tuesday, May 12 — Brokering:
Office Leasing will be topic of lec.
ture 6-8 p.m. in Detroit, Fee: $40. In-
formation: Lynne E. Fuller, 577-
4710. Sponsor: Wayne State Univer-
sity’s college of lifelong learning.

® SELLING TO GOVERNMENT
Thursday, May 14 — “So You're
Doing Business With the Govern-
ment” workshop held from 8:30 a.m.
to 12:30 p.m. In Detroit, Fee: $20. In-
formation: Mary Slkorski, 577-4850,
Sponsor: Wayne State University.

@ ENGINEERING JOB FAIR

Monday-Tuesday, May 18-19 — A
Detrolt engincerlng and high tech
job fair will be held from 10 a.m. to
8 p.m. In Detrolt, For more informa-
tion, call 388-2429. Sponsor: Career
Recruiting Conferences.

® PROPERTY DEVELOPMENT

Tuocsday, May 26 -~ Apartment
Management will be topie of lecture
6-8 p.m. In Detrolt. Fee: $40, Infor-
mation: Lynne E. Fuller, 577-4710.
Sponsor: Wayne State University's
college of lilelong learning.

@ PROPEATY PEVELOPMENT

Tuesday, June 3 — Mortgage Fi-
nancing will te tople of lecture 6-8
p.m. in Detroit. Fee: $40, Informa-
tion: Lynne E. Fuller, 577-4710,
Sponsor: Wayne State University's
college of lfelong learning.

© SELLING TO GOVERNMENT
Thursday, June 11 — “Addressing
Speciat Needs" workshop held from
8:30 a.m. to 12:30 p.m. in Detroit.
Fee: $20. Informatton: Mary Slkor-
ski, 577-4850, Sponsor: Wayne State
University. -

and more!

Free gifts

WinaVCR

during our Livonia
Grand Opening
Celebration

Wq’d like to invite vou to help us celebrate the grand
opening of our new office in Livonia. And you can do it
right at your own Big E office - with free difts, greal rates

Open a CD at any Big E at the rate and term mentioned
below with $10,000 or more during our Livonia Grand Open-
ing Celebration Lo get one of the beautiful gifts shown, Plus
you'll get a rate that's really worth celebrating:

30-Month CD

7.00%

Aonual Percentagte Yield*

Lots of discounts, too!
Not only does your $10,000 deposit get you a free gift, but
it also makes you eligible for FREE 5%% Checking, FREE
check printing on your first set of checks, a 1% discount on
select loans and VISA® Classic card annual fee discounts.

0.77%

Annuat Percenlage Rale

Every week from now 'til April 15th you'll have a chance
to win a VCR! To enter, drop by our Livonia office and fill out
your entry blank. That's 33987 Five Mile Road, Mon.-Thurs.
9:30 a.m. - 4:30 p.m., Fri. 9:30 a.m. - 7:00 p.m.

\

now and April 15th, pick
out your free gift and join
the celebration.

So stop in anylime hleLn

TIMEX" Watch

Men'’s ur wonien's

$24,949 and
s FREE.

Tote Vision*
5"B&W i
R Portable TV “

With Radlo

Excursion™ G0 4
with 12 features, -k

.wluclhhlc seeurity
codes and more,

Toastmaster
Microwave

conk functions.
Deposit SI00,0Kk or
more and it’s FREE.

M@Ilblaelp
gour your

*Interest is compaunded

Twenty v Ihe

®

Empire of America

Federal Savings Bank  Member FSLIC

Equal Opporturity Lender

daily and must remain on deposit
stated ratc a carn the annual yield shown, Substantia
wilhdrawal, Rale available for a limited time only. \hnnnnm dc.-m( 8500,
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