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nowledgeable enough to answer all
Bquestions that you may raise?

8. After my financial plan has been
Hdeveloped, delivered and implemented.,
fwhat follow-up services can I expect?

§ Theli ial Itant should con-
tinue to work with you to update, mon-
itor, revise and review your plan as
B nnccessary. Depending on your needs
M und situation, follow-up may be held
j monthly to annually.

9. How will you be compensated for
l the develop t of my fi ial plan,
& ond for follow-up services,

tion for that function.

11, §hou1d you become unavailable
to service my account, who will be as-
signed to work with me?

Continunity is important to the on-
going success of the plan ond its imple-
mentation. The finoneial planning firm
should be able to assure continuity of
service despite personnel changes,

12. What are your liabilities for the
recommendations you provide me?

You should know exactly how
strongly your finaneia) adviser is witl-
ing and able to stand behind the rec.

dations provided, and the ex.

B Disclosure of fees for p ing and
M follow-up should be full, dctaxled and
B clear before entering into an agree-
ment with a financial adviser.

10. In what ways will you assist me
in the actual implementation of my fi-
nancial plan?

Many plans fall because the finan-
cial planner doesn't help beyond the
initiol plan development. Clients hesi-
tate to implement plans on the;r own

fi

tent of liability and responsibility he
or she will assume.

13, What recourse do I have if your
recommendations are in error?

You should know what course of le-
gal acuon. or ethlcal action through
the § Itant's pr
organization, is open to recover losses
in the case of mnlpractice, negligence,
or mnl!easunce on the part of the fi-

initiative. The
should be involved in implcmcntauon

14 Are e you fi fi nanmally bo?ded?

— usually with additional

' strotegy to be

d by law
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"Forab!ueprmf to your suc e'sfu[ funa al utu
ci plann
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in some states, and is of critical impor-
tance when a financial adviser has di-
rect access to your money.

15, What are your educational
credentials and business experience?

The broad areas involved in finan-
cial planning require extensive educa.
tion and/or experience by the financial
planner. Back-up personnel should
have appropriate education and experi-
ence.

16. In what ways do you keep cur-
rent  with financial developments,
changes in tax regulations, new con-
cepts, etc.?

The dynamic nature and increasing
complex:ty of many nrcos covered by
financial p

a prospective financial planner

State law often requires licensure of
businesses dealing in the financial
areas. Local laws may also require li-
censure of registration,

18. Do you have a professional des.
ignation and membership in & profes-
sional organization in the financial
field?

1 designations such as
CLU CHFC CFP, CPA. and CFA
usuaily indicate a high-level interestin
providing competent and ethical ser-
vice to the client, Further, active mem-
bership in o professional organization
usuaily involves a continuing educa-
tion program to keep members current
with the field.

19. Does your professional member-

nance of a high level of professional
competence. This is done through pro-
grams of continuing education, both
formal and informal. Subscription ser-
vices, referral services, seminars, work-
shops, ete., should be a part of a finan-
cial consultant's informational back-
ground.

17. What licenses, certifications and
registrations do you have?

ship include and enforce a strong code
of ethics?

To be a real value, an ethical code
must be enforceable. Most professions
are self.regulnted and unless the pro-
fessionnl organization can, and does,
enforce its code, it is meaningless.

20. Have you every been censured,
pended or repri ded for your
business practices?

¥ A Bloomfield Hills Tradition X

3
Kingsley Tnn

Banquets and catering
for every occasion.

Banquets Catering

w» Grand Baltroom with a Service Stalf for Home
Sunken Marble Dance Floor or Office Functions

u 10 Banguet Rooms = Complete Mealsand

u Service for Groups 510 500 Hors dveuvre Trays

» Hotel Accommodations for Pickup or Delivery

» Banguets ®» Meetings » Reunfons

u Barbecues » Open House ® Seminars

u Cocktail Psrties = Proms & Showers

® GardenParties & Rehearsal Dinners n Weddings

® Grand Openings  w Relirements

644 -1400

1475 North Woodward
Just South of Long Lake Road
Bloomfield Hills




