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Metro jobless rate falls;

state drops t06.9 percent

Unemployment rates In 10 of
Michigan's 12 major labor market
arcas declined in October as season-
a) workers left the labor force, Rich-
ard Simmons Jr., director of the
Michigan Employment Security
Commission (MESC), reported today.

In metropolitan Detreit, unem-
ployment figures were:

® October — 154,000, or 7 per-

cent.
® Scptember -~ 166,000, or 7.5
pereent.

® October 1988 — 169,000, or 7.8
percent.

The metro area includes Wayne,
Oakland, Macomb, Menroe, Livings-
ton, Lapeer and St. Clalr counties.

FLINT WAS the only major area
In the state where unemployment in-
creased in October, Its rate rose to
12.2 percent from 114 percent In
September.

Simmons attributed the Increase
to a layoff of some 2,400 employees

Housing sales
hold fairly firm

Mlchigan's housing industry was
lintle affected by the stock market
plunge, according to the Michigan
Assoclation of Realtors.

October housing sales were down
6.6 percent from a year ago, while
September figures showed a 5.7 per-
cent decrease,

The Western Wayne-Gakland
Board of Realtars reported 15,062
for the first 10 months of 1987, com-
pared to 16,665 in the same period of

“Uncertain market conditlons
may have a positive effect on the
real estate Industry,” sald Elizabeth
Wright, president of the 21,000
member Michigan Associatlon of
Realtors.

For example, a temporary drop in

Economy
gaining —
purchasers

A psychologleal hit but no local
economic damage resulted from the
stock market plunge that began Oct.
19, according to a survey of the Pur-
chasing Management Assoclation of
Detroit.

Instead, October's survey showed
an incremental gain in local business
conditions, satd David L. Littmann,
vice president and senlor cconomist
with Manufacturers Natlonal Bank
of Detrolt, He tallles the assocla-
tion’s monthly survey responses.

LITTMAN NOTED:

® October marked the sixth con-
secutive menthly rise In PMAD's
composite index, as it rose 10 61.0 vs,
59.8 in September. Readings above
50 signlly cconomlc expansion.

o Commodity prices contlnue ris-

ng.

® The list of items in short supply
is growlng longer.

But Littmann urged caution be-
cause of other information. ,

For cxample, PMAD members
continue to express apprehension
over slowdowns in the automotive
sector and cost pressures stemming
from commodity price increases and
supply interruptions.

PRINCIPAL REASON for Octo-
ber's galn was an Inerease in report-
ed inventories,

“Unless hlgher inventorles are
vindicated by highcr sales and new
order activity in November and De-
cember, the PMAD Composite Index
could quickly retrench” Littmann
said.

1 SUZUKI ASSOCIATES OF
P (4 GREATER DETROIT

DR ROBERTL. OPPELT, DIR.

SVioin, v & Puanoinsiructon
+Suzurr ot Traditoral Method

H ) Ages J-Adult

LCCATIONS IHAOUGHOUT
THE METROAREA

644-1738

928 Atagiton Tomingham 42003

*Roglatar for &
FREE tlp
1o leeland.

HILDA
for the
Holidays
A perfect ghit:

Gift Certifleates
s from HILDA

.

)
contemporary styled ~ 2)
Jeelandic woolens . ,
formenandwomen Wiy %o,
)

. few Nondic stéps from 5-,
the Birmingham Theatre 3

293 5. WODDWARD at BROWN

morigage Inicrest rates appears to
have resulted from more investment
money going into the bond market
Instead of stocks. This has made
housing more affordable.

“Beeause of the slightly decreas
Ing interest rate, cven though it may
be short term, a window of opportu.
nity Is opening for people who may
have prevlously been priced out of
the market earlier,” Wright sald,

Realtors are walting to see If a
temporary drop in the Interest rate
may provide a stimulus to Michl.
gan's housing market, which
throughout this year has been expe-
rlencing a leveling-off period after a
fast-paced buying spree over the
past Lwo years.

at a local automotive plant. Flint
also was the only area where unem-
ployment was higher thls year than
in October a year ago.

The Upper Peninsulz showed no
change In its jobless rate from Sep-
tember to October, holding steady at
7.3 pereent.

Unemployment rates In the re-
maining areas all followed the state-
wide lrend for the month and
dropped.

MESC reporied in early Novem-
ber that Michlgan's October scason-
ally unadjusted jobless rate had fall-
en to 6.9 percent from 7.3 percent in
September.

The number of jobless workers
across the state fell by 23,000 to
310,000 during October,

T0ST AREAS reported declines
in both their labor force and employ-
ment levels, Simmons said.

The drops occurred as summer
warkers and job seekers began leav-
ing the labor force. In most cases,
they were students who returned to
school with the resumption of fall

classes.

Normally, these seasonal drops
appear in the Seplember estimates,
Simmons said, This, year, however,
with the lateness of Labor Day, the
seasonal labor force changes
appeared in (he October estimates,

The Ann Arbor area had the low-
est unemployment rate in October at
35 percent. The Lansing area bad
the largest decline as lts rate
dropped to 5.6 percent from 6.4 per-
cent in September.,

The Saginaw area also reported
employment gains in October large-
1y because of hiring at area food pro-
cessing facilitles,
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Goldcn Splendor

Greenstone's carries an unrivaled selection of the finest gold jewelry — feacuring
exclusive creations from leading designers in the United States and Europe.
Pictured items from $1,100, Other selections available from $50.

REENSTONES

CREATORS OF FINE JEWELRY
628 N. Woodward, Birmingham 642-2650 Monday thru Friday 9:30 to 6, Thursday until 5, Saturday untl §
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money

market
account that really

~ beats em.

Annual
Percentage
Yield*

Annual
Percentage
Rate

Big E Fundbeater

6.75%

6.53%

7-day average

Donoghue’s Money Fund Report™

6.64*

6.43%

National Bank of Detroit

5.90%

5.75%

First Federal of Michigan

5.54%

- 5.40%

Standard Federal

5.54%

540%

As you can see, the Big E's Fundbeater lives up to its name. Not only is it guaranteed
to beat Donoghue’s Money Fund Report™7-day average, it also beats these other banks’
rates. Your interest is compounded daily, you get immediate access to your money, check
writing privileges, plus FSLIC insurance on deposits of up to $100,000. And there are no
fees, commissions or service charges,

Want an account that really beats 'em? Open your Big E Fundbeater at any Big E
office, today, Or call SMARTLINE®at 1-800-THE BIG E (1-800-843-2443). SMARTLINE
is open seven days a week, 9 a.m. to 9 p.m.

WEIl help you live your dreams
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Empire of America
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Detrolt area:

Iy
e
DETROIT: 20060 Van Dyke, 893-7180 1 7710 West

19080 East 10 Mile, 7718840, SO

Vemnor Highway, 841-8442 / 19830 West 7 Mile, S37.340%, EAST D!
UTHFIELD: 24700 Northwestern Highway, 827-6593 1 204

*Rates and ylelds are as of 11/25/87 and listed for deposiis of $10,000, To achieve the annu ] yield shown, ali principal and Inter:st must remaln on deposit for one yearat

ETROIT
00 West 2 Mile, 358-2017 |

25177 Creenfield; 557-7840 f Tel-Twelve Mall, 28658 Telegraph, 1584511, BIRMINGHAM: 4140 West Maple 626-2546 / 32800
Southficld, 644-0440. OAK PARK: 13700 West 9 Mile, 547.7330 J 25555 Coolidge, 547-6400, CLAWSON: 1305 West

14 Mile, 4354430, FARMINGTON HILLS: 31300 Orchant Lake, 851-7222. WARREN: 13710 East 14 Mile, 294.6350,
STERLING HEIGHTS: 3747 East 15 Mile, 977-0957. UTICA: 45676 Van Dyke, 7314500, DEARBORN
584.7650. ROCHESTER HILLS: Great Oaks Mall, 1266 Walton I
20065 Mack Avenue, 884-0161. LIVONIA: 33897 Five Mile Road, 425-8813.

8 13407 West Warren,
oulevand, 6561040, GROSSE PONTE WOODS:




