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A. We were going to bay a cone
dominlom but now find that our re-
sgurces have been depleted because
our stocks were belng purchased on
margin with our lfetime savings
and were basically wiped out on
“Black"” Monday, We are elderly and
are concerned ambout are abllity to
buy a condominium and obtaln a
mortgage, Can you glve us any
suggestions, slnce we are totally be-
wildered.

A. The first thing I would do would
be to Investigate whether you would
have a clalm agalnst your stockbrok-
erage {irm who, based on your ques-
tlon, had you totally margined with
your lifelime savings in the stock
market, which would appear to this
writer to be negligent and/or per-
baps a violation of the brokerage
firm's legal obllgations to properly
service you, You should also be re-
minded that the mortgage compa-
nles cannot discriminate against you
on the basis of your age when re-
questing a mortgage, but you must,

ablé to recoup your losses as the re-
sult of your margtn account and ca-
tastrophe, if you arc willing to pur-
suelt,

A. We purchased our home and
then found that there was severe
basement cracks in the basement
which were concealed by the seller
when we were glven an opportunity
to view the premises, We were only
glven a chance for Inspection at onr
Initial viewlng and mow are faced
with thousands of dollars worth of
repairs, Do we bave any recourse?

A. If you can establish that the
seller or the agents, operating on be-
half of the seller, knew about the
basement cracks and made affirma.
tive efforts to conceal them from
your vlew, you may have a clalm de-
pending upon the terms and condl-
tlons of your Purchase Agreement
agalnst the seller and/or his agents
for misrepresentatlon and/or negll-
gence. You should consult with an at-
torney In order to sct forth all the
facts and nd.v[sc you of all the

of course, have adeg flnancial
wherewithal to Insure that you are a
decent credlt risk, Depending upon
your financial situation after Black
Monday, you may be able to finance
the purchase of a condominlum
through a land contract or mortgage
given to you by the seller of the con-
domlrlum If you are not able to get
financlng through a morigage com-
pany. However, you may well be

to you.

Robert M. Meisner is a Bir-
mingham attomey specializing
in condominiums, real estate and
corporate law. Questions should
be directed to him at 30200 Tele-
graph Road, Suite 467, Birming-
ham 48010. This column provides
peneral information and should
not be construcd as legal opinion.
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Located in the Charter Township of Canton
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‘without 1he bonhey ulh‘no’ Fatehor
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MODEL PHONE 397-8080
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and Townhomes,

¢ Individual
Washer/Dryer

¢ Two Indoor
Racquetball Courts

* Tanning Salon

* Exerclse Room

NE MONTH FREE '

* Two Swimming Pools

.ON. SELECT UNITS: "

Meet u
new neighbors

... at the Fairlane Meadow Grove Apartments
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FAIRLANE
MEADOW
LUXURY ADOUL)/LU'IW

4900 Heather Drive
Dearborn, Michigan
336.5995
Office Hours:
Mon-Sat 9-6, Sun 126

Pacilic Guaranty Management Group, Jnc.

Marimba
soloist
to perform

Ken Wolln, marimba soloist, will
give a free concert at Qak Park Li-
brary at 7:30 p.m, Sunday, Dec, 27,

Woltn, currcnlly' a junlor at Ober-
ln Censervatory ol Muslc, Is a stu-
dent of Michael Rosen, He previous-

ly atudled with Sam Tundo of the De-
troft Sy:rhony Orchestra and has
performed with the Blrmingham-
Bloom(field Symphony Orchestra,
Wolin was a semi finallst in the
Quest for Excellence competition
and a sololst in the Oberlin Conserv-

atory Honors Recltal this fall.

He will perform works by Kelko
Abe, J.S. Bach, Aklra Myoshl and
Gordon Stout.

The llbrary Is at 12400 Oak Park
Blvd,, Oak Park.
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‘Multi-Million Dollae Club ‘Multi-Million Dollas Club
“Wishing all our valued clients &
customers Happy Holidays & a
Healthy & Prosperous 1988
Bars & Jokn

West Bloomficld
Office

NORTHVILLE
#74,900 & 77,000

tiving in scenle Qaks. pictuzesque hilltup

views overlook the aerenlly and elegance of downtown Northidlie and ity charming

Ulestyle. Each ranch andt inclodes 2 bedrooma « 3 full baths + cenleal alr + Lavndry droom
« Xitehen appllances/mlcro « earport « carpeting
* patio/! . Convenlently focated, Northville
ks s easlly accessible to both I-9€ and 1-235.

Twelre Oaka Mall, Maybury Stale Park ate just
minutes away,

Low Adjustable Rates
or Fixed Rates
IMMEDIATE OCCUPANCY

‘OPEN DAILY 1-8(Closed Thursday)

{5 MerrillLynch Realty "
S

MODEL PHONE 344-9776

Sates by: CENTURY 21 ML Corporale Transteree Service 851-8700

BLOOMFIELD'S FINEST. Contemporary Tudor 4
bedrooms, 3% batha, master becroom with wat
bar, 4 fireplaces, hot tub/ssuns room and 2
BEAUTIFUL 1483 ACAE LAKE FRONTAGE ON
THE EAST SHORE OF LOWER LONG LAKEI

Beautiful troed FARMINGTON HILLS farnty home
with many updates! § badroorms, 1%:% baths,
Tovely ttying room, 15! oot laundry, natueal fire-
place and carps! throughout. $124,900 £26-8100

Fabuious FARMINGTON HLLS Townhousel
ramic mectral decor, 2 bed-
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> Merrit Ly hchﬂeél(y _

» FEarmington Hills - 626-9100~." . " ...

- ‘Birmmgham/Bloomfield - 646-6000

« Waest Bloomield - 851-8100 ~ s
» Troy - 689-8900 « Rochesler - 651-8850.
« Relocation Services.: " ", o




