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Stock endangers
older woman’s estate

Continued from Page 1

Ferrara belleves that one of the
strengths of Katherine's situation is
that she already has a will. But she
might conslder additlonal steps in
estate planning.

“While a will Is a good start, it
does not prevent probate of the es-
tate or protect a person In the event
of incapacity prlor to death. Kathe-
rine may want to consider setting up
a llving trust arrangement and fund-
ing het assets into the name of that
trust. The advantage of this type of
trust Is that Katherine, as trustee
during her llfettme, will have total
control over the assets for her bene-
{it; yet because the assets are titled
in the name of her trust, at her death
there will be no probate of the assets
in the trust.”

In addltion, the trust can make
provisions for a successor trustee
chpsen by Katherine to manage any
trust assets for her beneflt in the
event of incapaclty. With a trust re-
Jatlonshlp established in advance,
the cost and time delays of an ap-
pointment of a guardian and conser-
vator can be avoided.

FOR THE SAME rcason, Katha-
rine may also want to consider cxev
cutlng a durable power of attorney,

which would allow a trusted person
to control her affairs solely for her
benellt, in the event she becomes ine
capacitaled prior Lo death,

1 Katherlne is charitably inclined,
she may want to consider o “charita-
ble remainder trust" Ferrara ex-
plained that “this type of trust will
allow Katherline to have the use of
assels placed In the trust during her
lifetime. At Katherine's death, assets
can be used for the benefit of other
heirs and eventually be given direct-
ly to a charlty or be used for the
charity's benefit.”

“If Katherine were to place her
current low.ylclding stock In the
trust, the trust could sell the stock
without belng taxed on the built-in
gain, and the procceds could be reln-
vested to increase her income. In ad-
dltion, a charitable income tax de-
duction could be recelved,

“H she were worried about losing
an asset for her heirs, an Insurance
pollcy could be purchased on her life
with the heirs as beneflciarics to
offset this asset loss, This strategy
may be particularly appealing (o
older clients who fecl locked into Ine
vestments because of potentlal capl-
tal gains tax on the sale.”

One thing of note Is that at Kathe-
rine's death, there will be Michigan

inheritance tax and federal estate
jtax because Katherine's assets ex-
ceed non-taxable limits. To the ex-
tent that at her death the estate con-
tinues to exceed $800,000, any ex-
cesg, after varlous deductions and
credits, will be subject to Federal
Estate Tax. If Katherine is so In-
clined, she may want to consider
making current gifts to relatives in
order to reduce her estate, thereby
reducing federal estate taxes, As
long as current glfts do not exceed
$10,000 per reciplent per yezr, there
would be no federal gift tax.

One Important aspect not noted
yet is Katherine’s modest living
standard. This can be both a strength
and a weakness. On the one hand,
being conservative in spending is a
good Idea in order to avold living be-
yond one’s means, yet on the other
hand, being too conservative results
in belng afrald to spend money on
certaln necessities which certainly
can be afforded. Katherlne may
want {0 conslder enfoying her nssots
more during her lifetime by not put-
ting off purchases which she desfres.

Katherine has worked hard during
her life to amass her nest egg. Fine
tuning of her financlal planning
strategles can allow her to maximize
enjoyment of these assets.

Phone system sharing
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what type of Image the owner would
like to profect with his or her
teannts, such as a high-tech Image or
leaslng through square footage
only,"

The analysls will determine
whethef the system would be a prof-
It center or enhance the building to
prospective tenants, After a deter-
mination is made, Miller and his
staff begln sctting general specifica-
tions, such as the number of tele-
phones and telephone lnes neces-

sary.
The next step involves the profit
level wanted by the bullding owner,

“This is actually the tricky part,”
Mliler sald. “We do a comparative
analysls of surrounding prospective
buildings and defermine what the
price ceiling of the system will be.”

The comparatlve analysis pro-
vides a complete picture of what a
tenant can provide, in the same
building, with the same type of sys-
tem, vs, what a bullding owner could
provide.

“Many times, with a long-dlstance
carrier carefully chosen, we can pro-
vide fantastlc services to a tenant

threshold can be a 20
count to the tenant an
profit to the owner.”

After the analysls Is complete and
the high price and bottom loe cost
determined, the profit level Is set
somewhere between the two.

“The bullding owner may find, af-
ter all Is assessed, that the costs may
be higher than expected and his prof.
it margin low. If that happens, he
must decide whether to treat it as a
loss as a marketing expense.”
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business briefs

Ralmondo Zallo was appointed
president of Mandelli Inc. of Farm-
ington Hills, He was formerly deputy
sales manager for Mandelli Industri-
ale,

John P. Walkowski Jolned H & H
‘Tube & Manufacturing Co. of South-
field as customer service represent.
ative,

Lawrence A. Jackson was pro-
moled to executlve vice president at

Amber Assoclates of Birmingham, dent, funds management administra- ~ Barbara J. Hilton was named ex.
tion department at Comerica Bank. ecutive director for Business Center
Ear] P. Nork was appolnted sales Detrolt. Network Inc. of Farmington Hills,
director at Amber Associates of Blr-
mingham. Mary 8. Thomas of West Bloom-  Mark A. Anderson of Rochester
ficld was appointed personal bank- Hills was admitted to the partner.
Willlam C. Ford was appointed ex-  ing officer, Woodward-Hamilton off- ship of Price Waterhouse, Detroit.
ecutlve creative director, natlopal lce of Comerica Bank-Detrolt.

creative group at McCann-Erickson
Detrolt of Troy. He was formerly ex-
ecutive vice president, director of
creative services at Stone August &

Susan Wigton lwas hgpolnted co;
pywriter, pational creatlve group a
McCann-Erickson Detrolt of Troy.
She was formerly a senlor writer at
Stone, August & Co.

Patt! Workman of ERA Mark
Realty Northwest was awarded the
President's Club deslgnation for out-
standing sales In 1987 by the Wayne/
Oakland Board of Realtors,

Zailo Walkowski

Nork

Jackson

Hills way promoted to chief engineer
— product engineering for the Budd
Co. Co.’s Wheel and Brake Division.

was promoted to traffic supervisor
{for Slmons Michelson Zieve Inc, of
Troy. He was formerly an account
coordlnato;

tor for Simons Michelson Zleve Inc.
of Troy. He was formerly an art dl-
rector at Creative
ing, Farmington Hills,

Peter M. Kelley of Birmingham
was promoted to audlt manager at
Price Waterhouse, Detroit.

Timothy J. McKee of Bloomileld
Hills was promoted to senlor con.
sultant at Price Waterhouse, Detroit,

Davld J, Furstenberg of Southileld
was promoted to tax consultant at
Price Waterhouse, Detroit.

Paul Balas, Robert Howard, Dean
Kern, Steven Bjerke and Thomas
Ryan Jr, Troy residents, recelved
promotions at Price Waterhouse of
Detroit.

Willlam L. Kozyra of Rochester

Brace Clayton of Bloomfield Hills

T.

Tim Cory was appointed art dlrec.

House Advertis-

Laurence Gillls, Kumar Ranga-
bash Michael Burwell, Karen

Mary Bahar of West
received the Pearl Van Award from
Decorating Den Systems Inc.

Kay Cleary of Birmingham

recelved the Pear]l Van Award from
the Decorating Den Systems Inc.

Deanis L, Pajot jolned Casey Com-
munications Management Inc.,
Southfleld, as a senior account exee-
utive. He was formerly assistant to
the managing dircctor of the Oak-
land County Road Commission.

Paul Tomey of West Bloomfleld
recelved the 1987 President's Award
from Thomasville Furniture Indus.
tries Inc,

Terry B. Taylor of West Bloom-
field was appolnted first vice presl.

and get a large profit to the
building owner,” Mlller sald. “If the
system is chosen, the competitive

CORNED BEEF « PASTRAMI « COOKED BEEF

QUALITY PRODUCTS DESIGNED TO SATISFY ALL YOUR
SNACK, PARTY AND LUNCHTIME NEEDS.

"IT'S GROBBELICIOUS”
FOR THE GROGER NEAREST YOU, CALL (313) 567-8000.

YOUR

Memorial
Day
Value

BEST

NOW $19.99

Ehe Pub Chalr from Allibert

[\

Palm

Beach

Patio Furniture

7350 Highland Rd. (M-59)
-5 Miles W. of Telegraph

« Near Pontiac Airport
666-2880

Hra. M,Th 10-8pm
T.W,F.S 10-6pm
Sunday 11-4pm

- MICHIGAN TENT & AWNING CO. -
BEAUTIFY YOUR HOME whis you

REDUCE HEAT GAIN TO SAVE ENERGY 8. COOLING COSTS

Space-Gard® High |
Efficiency Alr Cleaner 2
turns your heating and ==
caoling system inlo a

clean air system,

The Space-Guard central air
cleaner assures a cleancr, more
comfortable home immediately,
You'll discover a dramatic reduce-
tlon in dirt, dust, smoke, hay fever

Enjoy Cleaner Air

Call un‘od.:! for more Infarmation,

Dift, Dust, Smoke's
', and Pollen ?k-e

and allergy imitants
and other air pollutants.

Space-Gard’
RIS CTEANE

From the makers of AUlAIE Humsdiners.

Plymouth/Canton

Blrmingham Northville
M.F, Downs Engineering, Inc,  Colonlal Hig. & Cig. Ely Fuel, Inc.
1132 Webster 464 W, Maln 318 N. Centor
842-1882 455-8500 349-3350
Livonla Pucket C Inc,  West
D & G Hig. & Clg. 412 Starkweather A1 Comfort Control
19140 Farmington Rd. 453-0400 6239 Buxton
856-5004

A SEMINAR ON A NEW INVESTMENT IN MOTION PICTURES

@Q@m PARTNEp, ,
&> A $200,000,000 OFFERI|

% Shearson Lehman Hutton invites you (o s free seminar on Sil
Partners 1V, LR, alimited hip that h

S,

to
account exccutive for Slmons Mi-
chelson Zleve Inc. of Troy. He was
formerly an account coordinatar,

count executlve/public relations su.
pervisor at Simons
Inc. of Troy,

promoted to senfor vice president at
gela: Witter Reynolds Ine. of South-
eld, -

pennat
fleld was pamed vice president of
sales and marketing at the Irvine
Group Inc. of Farmington Hills.

D,
avis was p Hawicy, Scott hickman and Darvell

beskf, Farmington Hills resldents,
recelved promotions at Price Water.
house of Detroit,
Tomoj! Ataka was appointed di-
rector of business development for
A

Jane Riesterer was appolnted ac-

Zieve

s
operations, Bloomfield Hills.
Jay F, Jollat of Birmingham was  Gayle McGarvah was promoted to
account supervisor at Stone, August,
Baker Communications Co, Blr
mingham.

Lawrence R, Kirby of Farmington
Hills was named sales manager,
southeast U.S, reglon for Hercules
Engines Inc. -

Fred § chio of West Bloom:

OLDE DISCOUNT®
Announces The

Southfield - K mart

That's Right! OLDE DISCOUNL® Amer

Nuamber One Discount Stockbrokee with iver 200 ¢
ptiinwide Jus recently apened anew
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mation pictures.

The Walt Disney Company to produce, distribute, and own eature-length

% SilverSereen Partners 1V, L. will have the right to finance all films selected

athas wilh

by Disney until the Partnership is fully invested,

% Shearson Lehman Hution is acting as the exclusive sales #gént for the sale of

II'"E‘ units, and has the right lo increase the size of lhcoﬂ'zr(ﬁshoo,ooo 000

i fecing tacribed A AT% this P v

i8 85,000.

s The Seminar will be held:

Place: The Mavies at Prudential, Southfield

Date: . May 251h

Time:. 7:(H) P.M, - 9:00 P.M.

Toreserve your seat, retum the attached coupon or call your local Shearson

Lehman Hutton Financial Consultant, Prospectuses on Silver ScreenV will be
ilable at th inar. Mail 10z Sh Lekman Hutton

CUSTOM STYLES
AND COLORS

DECORATOR FABRICS

FREE esTimaTe. 894

PERMANIZED WITH VINYL AND SILICONE

* HELPS PREVENT SUN FADE ON DRAPES

Designed for all Weather

2000 Town Center, Sie, 1800
Southfield, MI 48075
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. © .. Convenicace Centers . .
0 Mondny - Friday 8:30 am.- 7 p.m, Saturday 8 a.m.- 5 pim.
K mar1 + 34800 Groesheck Highway » 792.7200
Hares - K man » 22001 Hamper Aventte » 773-4500
Somhiceld - K mart « 28800 Teleneaph Rond + 353-7800 . ©
Waodhaven - K marf- 19800 Vhest Road » 675.8900
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