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‘Now is NOT the time to sell General Motors stock

Would you please tell me what I

shoald do with my General Motors
stock? I bave held it for almost #ix
years.
When I bought It, I paid $78 &
share, The dividend went up right af-
ter I bought it, but It hasn’t changed
in the last four years,

I told my broker I was thisking
about selllng &, but he said be
thought it would be a mistake to sell
It at this time, He says General Mo-
tors could bt $200 in two or three

ears.

I'm disnppointed, and it just seems
to me I could do better with anather
stock.

1 tend to agree with your broker.
- T—

My guess s (hat this would be a poor
time to sell General Motors.

It is true that General Motors has
ot been an interesting or profitable
stock to hold for a long time. While
the other two major U.S. auto com-
panles have shown glittering in-
creases in the price of their stocks
and higher dividends, GM's stock
price has shown strength only re-
cently.

But the company has nol been st
ting still, It has gone through an ex-
tensive program of building new
plants and replacing old machinery
with newer, more-efficient produc-
tion equipment.

IT 1IAS been developing newer,
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more-appealing products, and it has
been cutting costs, It is possible that
GM has now become the most effj-
clent auto bullder in North Amerlca.

The latest quarterly report
showed a substantial increase in pro-
fitabllity, The work of the past few
years may not start showing up on
the beottom line.

datebook

We always must keep in mind that
the auto Industry 1s a cyelical busi-
ness. A bad auto year Is almost eer-
tain to occur, and that will affect the
company.

But if GM now Is In the kind of
shape It has been worklng toward, a
good year Is likely to result in earn-
ings between $20 and $25 a share.

They ceuld be larger.

WHEN THAT happens, the stock
could scll at 8-10 times carnlngs,
which would give a price of $160 Lo
$250 a share. That would make your
broker’s prediction come true,

My guess i3 that could happen in
the next three to flve years unless
we run into a couple of bad buslness
years.

There are some nice pluses in the
General Motors picture, The compa-
ny owns Electronlc Data Systems
and GM Hughes Electronles, These
are very large businesses and are
growing at an cxeellent rate. They
should add substantially to General

Motors carnlngs in the years alerd,

Thomas O'Hara of Bloomfield
Hills welcomes ypour questions
and comments but will answer
them only through this column,
Readers who send in questions on
a peneral investment subject or
on a corporation with broad
investor interest and whose ques.
tions are used will receive a frce
one-year snbscﬂpﬂon to the in-
vestment magazine “Better In-
vesting.” For a sample copy of
“Better Investing” or infermation
about investment clubs, write To-
day's Investor, PO Box 220 Royal
Oak, MI 48068.

® COMMERCIAL INVESTORS
Friday, Jan, 13 — Commerclal in-
vestment division of South Oakland
County Board of Realtors meets In
Southfield, Informatlon: 585-1263,

® WOMEN IN MANAGEMENT

Saturday, Jan. 14 — Women in
Management Institute holds seminar
on networking 9 a.m. to noon at the
Ramada Hotel, 28225 Telegraph,
Southfield. Informatlon: Renee S.
Lipson, 1.517-482-3485.

© SMALL BUSINESSES
Saturday, Jap. 14 — Free small
business management semlinar be-
glns at 7 p.m, in Troy. Infermation:
683-2160. Sponsor: Small Business
Management Schools Ine.

® ACCOUNTING
ASSISTANTS

Meooday, Jan, 16 — Registration
beging for accounting asslstant dl-
plema program offered in Roches-
ter. Information: educa-

© APPRAISERS

Tuesday, Jan, 17 — Amerlcan So-
clety of Appralsers meets in South-
lield. Information: 625-2774,

@ SAVE ONTAXES

Tuesdays, Jan. 17-31 — "Getling
Your Moncy's Worth,” which covers
the basles of Investing and Includes
tax-saving tlps, offered 7-9 p.m. in
Rochester. Fee: $35 per couple, In-
formatfon; contlnuing educatlon
staff, 370-3120. Sponsor: Qakland
Universlty.

® QUALITY CONTROL

Tucsday-Wednesday, Jan. 17
through March 15 — Nine-wecek sta.
tistlcal quallty control workshops of-
fered 69 p.m. in Rochester. Fee:
$125. Information: continulng educa-
tion staff, 370-3120. Sponsor: Oak-
Jand Unlverslty.

© SALES & MARKETING
Wedoesday, Jan. 18 — Sales &

tlon staff, 870-3120. Sponsor: Oak-
land Universlty.

® MANAGEMENT
COMMUNICATION

Mondays, Jan, 16 through Feb. 20
- Commurication Skills for Mana-
gers course offered 6:30-9:30 p.m. at
22322 Rutland Drive, Southfleld.
Fee: $175. Information: 552-2600,
Sponsor: Oakland Community Col-
lege.

@ COMPUTERS AND LEGAL
RESEARCH

Mondays, Jan, 16 through Aprii 10
— Computer-Assisted Legal Re-
search course offered as part of le-
gal asslstant program 7-9:30 p.m. in
Rochester. Informatlon: continulng
educatlon staff, 370-3120, Sponsor:
Oakland University.

® RETIREMENT INVESTING

esday, Jan. 17 — Semlnar on in-
surance and investing for older peo-
ple offered at 10 a.m. In the Welght
Watchers bullding, 28555 Orchard
Lake Road, Farmington Hills. Free.
Information: 489-0200.

@ ACCOUNTING GAME
esday, Jan, 17 — The Account-
ing Game seminar {“learn a semes-
ter of accounting in one day"} of-
fered 8 a.m. to 5:30 p.m. at the Clar-
ion Hatel (Quality Inn), 31525 12
e, Farmlngton Hills. Fee: $295,
Information: Bey Wagner, 1-517-799
9580, Sponsor: Rehmann Robson &
Co.

meets In Southfield. Informatlon:
Dave Schiavelin, 349-3990.

® INTERNATIONAL
BUSINESS

Wedoesday, Jan, 18 — Interna-
tional Business Forum meets. Infor-
mation: Don Keesee, 540-2615,

@ HISPANIC BUSINESSMEN
Wednesday, Jan. 1 panlc

Economic Club of M!chlgan meels,

Information: Rle Campos, 874-8080,

© FRENCH BUSINESS

Wednesdny, Jan. 18 — French
American Chamber of Commerce
meets. Information: 964-4000 Ext.
249

@ PRSOCIETY

Wednesday, Jan. 18 — Public Re-
latlons Society of America meets In
Southtield. Information: 545-6499.

© SMALL BUSINESSES
Wednesday, Jan. 18 ~ Free smatl
business management semlnar be-
gins at 7 p.m. in Troy. Informatlon:
6B3-2160. Sponsor: Small Business
Management Scheols Ine.

© WORDPERFECT

Wednesday, Jan. 18 through Feb.
18 — “WordPerfect for Beginners”
offered 6:30-8:30 p.m. in room 245 of
Dodge Hall on the Oakland Unlversi-
ty campus, exit 79 off I-75. Fee:
$125. Information: continulng educa-
tion staff, 370-3120. Sponsor: Qak-
land Unverslty.

® ASSERTIVENESS

Wedoesday, Jan. 18 through Feb,
22 — Success Through Assertiveness
course offered 6:30-9:30 pm. at
22322 Rutland Drive, Southfleld,
Fee: $175. Informatlon: 552-2600.
fponsor: Qakland Communlty Col-
ege.

® BANKRUPT, COLLECTIONS

‘Wednesdays, Jan. 18 through April
12 — Bankruptey and Collections
course offered as part of Jegal asslst-
ant program 7-9:30 p.m, in Roches-
ter. Information: continulng educa-
tlon staff, 370-3120. Sponsor: Oak-
land Unlversity.

® PURCHASING
MANAGEMENT

Thargday, Jao. 19 — Purchasing
Management Assoclation of Detroft
meets with APICS and holds seminar
on ethles at 5:15 p.m. at the Radisson
Plaza in Southficld. Information: 1-
773-3737.

® START A SMALL BUSINESS

Thursday, Jan. 19 ~ “How to
Start or Run a Smali Business” sem-
Inar offered 7-9 p.m. at the Somerset
Inn, 2601 W, Big Beaver, Troy. Free.
Information: 577-4354. Sponsor:
Wayne State Universlty school of
business.

® WORLD TRADE

Thursday, Jan, 19 -~ World Trade
Club of the Greater Detrolt Chamber
of Commerce meets, Informatlon:
954-4000, Ext. 249,

® ACCOUNTANTS MEET

Thursday, Jan. 19 ~ National As-
soclation of Accountants meets In
Farmington Hills. Informatlon: Sus
Dimie, 259-4200.

@ WOMEN ENTREPRENEURS

Saturday, Jan. 21 — “Getting a
Head Start: Things To Do Before
You Even Think About Starting a
Business” offered 9 a.m, to noon in
Southfleld. Fee: $30. Information:
Jodi Kramer, 296-3472. Sponsor:
Touche Ross.

© WOMEN ENTREPRENEURS

Saturday, Jan. 21 — “Writlng a
Buslness Plan” offered 1.4 pm. in
Southfleld. Fee: $30. Information:
Jodi Kramer, 296-3472, Sponsor:
Touche Ross.

® NEW AGE MARKETING
Saturday, Jan, 21 — “How to Mar.

ket Your Services to the New Age

Community” offered 8:30 a.m. to 6

\
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World of Architectural Antiques, Museum/Store
2975 E. Maple Road, Troy, Michigan.
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Important Architectural Sale
On Location. :

Friday, January 20, 1989

LOCATION: WORLD OF ARCHITECTURAL ANTIQUES 7:00 p.
8aturday, January 21, 1988 LOCATION: WORLD OF ARCHITECTURAL ANTIQUES 11:00 a.m.
8unday, January 22, 1989 LOCATION: PROTO-PLASTICS 1100 PJEDMONT, TROY, MICHIGAN 12:00 noon
Preview exhibition begins Wednesday, January 10, 1982 10:00 p.m. - 8:00 p.m.

Thursdsy 10:00 a.m.-5 p.m., Friday 10:00 a.m.~12:00 noon.

$10.00 Annual auction

Call or write for & free

$45.00.

I:HEVAI. MIRROW
PARIS, CIRCA 1
SENY RV.N D‘

$15.00.

Fealuring: Fine stono, marble, and carved wood firoplaces, Fine panelling (enilre rooms avallable), Exquisite
furnishings, Chandellera, sconces, and lighting fixturos, Boveled and art glus wingd uws, Archliteciural features,
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409 E, Jofferson Ave., Detroit, Michigan 49226

{313)983-8255, Acrosa from ths
Flne art, antiques and

p.m. In Troy. Fee: $69. Informatlon:
Jackie Meyer, 569-1056. Sponsor
Napler and Co.

® SMALL BUSINESSES
Saturday, Jan, 21 - Free small
buslness management seminar be-
gins at 7 p.m. In Troy, Information:
603-2160, Sponsor: Small Business
Management Schools Inc.

® REAL ESTATE RECORDS
Saturday, Jam, 21 “Record

Keeping and Tax Saving { or the Real

Estate Salesperson” beglns at 9:30

a.m. Non-member fee: $10. Informa-
tlon: 269-0400. Sponsor: Detroit
Board of Realtors.
® IBMPC
Saturdays, Jan, 21 through Feb, 11
Four-sesslon computer course
"“For Beginners: the IBM PC” of-
fered 9 a.m. to noon In Rochester, No
computer experlence is requlred.
Fee: $115, Information: continuing
cducation staff, 370-3120. Sponsor:
Oakland University.

® FINANCIAL PLANNING
COURSE

Monday, Jun., 23 — Evenlng non-
credit courses In the personal finan-
cial planning certificate program
begin at Adams High School, Adams
and Tienken roads, Rochester Hills,
Fec: $245 per course, plus $25 enroll-
ment fee. Informatlon: contlnuing
educatlon stalf, 370-3120. Sponsor;
Oakland University.

9 CMU COURSES BEGIN

Monday, Jam. 23 Mia-winte
term courses offercd b Ve
Michigan Unlversity w:i v offere
In Troy and Southfield. Informatlon::
043-3327. -l

With M-Care Youre Covered |
Alnq

- uthack And'Some
¢ Other Dangerous Places

In The
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“There's one thing that can
bappen any time, anyplace.
It’s called an accident. And no
matter how serious that accident
is, before it aceurs, you should
know about M-CARE. The HMO
from one of the world's great
medical centers, The University
of Michigan Medical Center.
Because with M-CARE,
your personal physiciar has
direct access tothe knowledge
and resourees of The University
ical Center.

y care in the
case of an emergency, but pre-
ventive health care as well for

all members of your family.
So you and your family
stay healthy.

AsanM-CARE
member,
you'll
have all
the
benefits of
comprehensive and immediate
health care available to you with-
out having to fill out claim forms
or worry over deductibles.
M-CARE provides the neces-
sary attention from your
persenal doctor, plus services

that i include mnulglu ¥ dmlru N
15

tion, M- L:\RE., the cre you
need must, And, you're covered
for emergency care anywhere in
the world.

So whether its a fractured

tibia in Mikim,
fractured i
remember, with M-CAR
cavered by one of the finest
health care plans available tacy.
M-CARL,
of the world's great mullml cens
ters,
Medical Center. Ihunnu.n
member teday
mition, call M-CARE at
TAT-8700.

AM-CARE, The HMO Erom One OF B
The World's Great Medical Centers, -

The
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Michigan, ora
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e
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M-CARE invites
Ford Motor Company active and retired salaried employces .
to attend open houses at the following Health Centers: H
Monday, January 16, 5:30-7:30 p.m. Wednesday, January 18, 5-7 p.m. .
UMDMC M-CARE Ilcalth Center Oakwoaod Westland Health Center :
in NE Ann Arbor 32032 Warren .
2200 Green Road :
Friday, January 20, 5-7 p.m.
Tuesday, January 17, 5-7 p.m. UMMC M-CARE Ilealth Center :
“Oakwood Canton Health Center in Northville :
7300 Canton Center Road 630 Griswold Strect .
Wednesday, January 18, 5-7 p.m. Monday, January 23, 5-7 p.m. ..
UMDMC M-CARE Health Center Oakwood Belleville Family :
in Plymouth Medical Center i
9398 Lilley Road 19130 Sumpter Road H
For more information, call M-CARE (313) 747-8700 ,
sinco 1627, :




