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N ‘By Tim Richard
‘staff writer

Guard economic road fund

off history and numbers, and the scv-
en Istened quletly.

"' Just increasing the siate fuel tux
will do little to Lelp Qakland Cous
ty's tratfic.choked rondr.

“It has to be put into the economic
development fund,” sald John L.
Grubba, managlng director of the
county road commisslon.

- The reason, Grubba told a county
.. fommissioners pancl Monday, is that.
land will get a poor return If new
™" fuel tax money gocs Into the general
+ transportation pot.

. ‘There Jt would “get lost” on state
highways and rural counties without

. Oakland’s growth problem.

GRUBBA APPEARED before the
: commissloners' government and
! transportation committee. But lts
1 discusslon of 1989 goals turned into a
, monologue as the road chlef rattled

’ Medicare
 tax topic
- of forums

Most older taxpayers who are eli-
+ gible for Socinl Security benefits will
+ find themselves paying an additlonal
+ tax for Medleare, under provisions
. of the now Medlcare Catastrophic
; Coverage Act. The act went Into ef-
. fectJan. 1,

+  An Investment counselor sald tax-
. payers 65 and older can reduce that
« burden. Other arez residents are
. proleling the tax,

3" The tax cbllgation must be report-
~ ed and paid with the 1889 federal tax
{ return, For each $150 you pay in fed-
+ cral income tax, you will be assessed
+ $22.50. The maxlmum rate for a
v'married couple in 1988 is $1,600.
. That wlll increase to more than
| $2,000 by the year 1993,

. "You can rcduce this tax burden,”
: sald John Mac Coll, vice president of
; Investments and assistant branch
. manager of Dean Witter Reynolds
* Inc. in Southficld.

DURING FEBRUARY, Mac Coll
and account executive Barry Sokol
will offer free seminars on the sub-

-*ject throughout Oakland County.
“"We're also planning on discussing
* the new benefits the act offers,” he
said.

Many retirees may switch {rom
*taxable Investments such as one-

year CDs (certificates of deposil) to

one-year tax-free munlcipal bonds,
* Mac Coll sald.

Senlors with an annual income of

' more than $20,000 will benetit from
“iax-free investments, Sokol said.
. These investments whl Tower thelr

federal taxes and, In turn, may also

reduce the Medleare premtum.

MAC COLL ADVISES retirces to
talk to a tax consultant or stock bro-
ker before attending the semlnars,

:  “We're not suggesting that people
take all thelr meney out of bank CDs
and only buy munlclpal bonds,” he
sald. “We're talking about dolng this
with partions of your investments.”

To reserve seats for the seminars,
call 748-4500, Ext, 385. Mac Coll and

.. Sokol also will speak to groups. The
schedule:

® Rochester Publle Library, 210
West University — 1 p.m. Wednes-
day, Feb. 22,

® Baldwin Publlc Library, 300 W,
Merrill, Birmlngham — 1:30 pam.
Monday, Feb. 8.

® Whitehall Apartment Complex
In the Clubhouse, 16178 Cumberland
Road, Southfield — 7:30 pm.
Wednesday, Feb, 8.

# Farmington Public Library,
23500 Liberty, Farmington — 1:30
p.m. Thursday, Feb. 9.

A FORUM on the Catastrophic
Coverage Act itself will be conduct-
ed by a staff member for U.S. Sen.
Donald W. Riegte.

There s no charge for the pro-

gram at 2 p.m, Thursday, Feb. 9, at
Georglan Bloamfleld Nursing and
Rehabllitation Center, 2975 N.
Adams, Bloomfield Hills,
- Meanwhile, Virginia Plluras of
501 Indian Lake Road, Lake Qrlon, is
circulating petitions asking Congress
to repeal the act. She charges it
places an unfair tax on senfors and
for the bene!lt of younger patients,
organ transplaat reciplents and
AIDS patients.

| Please

ierous donation to *
the hungry.

Last year, he sald, the state Legis-
Jature raised varlous vchicle jees
250 milllon, putllng Lall the pot Iate
a serles of fonr econnmle develop-
ment funds to ald countles with
growth problems.

From category A, “targeted indus-
tries,” Oakland was awarded $8 mil-
lion of the total $11.4 million, al of
-which went toward the Oakland
Technology Park In Auburn Hills,

From category C, Oakland
received $4.5 million of another
$11.4 million, most of which went to
widen Blg Beaver Road in Troy.

With he gencral transportation

fund, however, Oakland road agen-
cles get only 56 cents for every $1 its
residents send to Lansing,

“IN THE NCOVEMDER election,”
Grubba =aid, referring to 2 defeated
county vehlele tax, “we heard, ‘We
don’t need more taxes; why don’t you
Ruys go back to Lansing and get
back more of what we're already
paying.'

“We can’t get a change in the (gen-
eral transportation) formula. The
only time we're successful ls when
there's a new tax,” he safd,

“We've got a real battle coming
up,” Grubba went on.

For one thing, House Speaker

Lewis Dodak, D-Montrose, has sald
he 1s open to ralsing the fuel tax 2
cents a gallon — for the gencral
transportation fund. "That's not ac-
ceplable,” said Grubba.

For a second, the Michigan De.
partment of Transportation staff is
dlscussing a 5-cents increase — 2
cents going for state road bonds and
3 cents Into the general transporta-
tion fund,

“We'd be opposed to cutting a big
slice off and giving it to MDOT," he
sald. "MDOT said last year it didn't
need it, and the governor's state of
the state message (in 1988) says our
roads are In the best shape tn dec-
ades — at the same time the cltles

PRECIOUS MOMENTS...
HANDSOME REWARDS

Greenstone’ stocks over
200 styles of classic mens
and lidies’ timepicces —
featuring one of the nations
largest selections of Rolex —
the standard of elegant
timekeeping. Pictured
watches from $750.
Other selections available

from $100.

(GREENSTONES
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and countics are saying theirs are in
the worst shape.”

Grubba sald Qakland and other
metropolitan counttes — Wayne,
Macomb and Lienreae — shoutd con.
tinue to advocate a 6-centu-a-gallon
increase phased In at 2 cents a year
for three years. One cunt wauld go
into gencral transportation, the
?lher Into the econcmle development

und.

Each cent of the fuel tax ylelds
about $45 million.

Michlgan's current fuel tax is di-
vided by an elaborate formula be-
tween MDOT, the 83 county road
agencies and municipalities (cities
and villages).

John L. Grubba
‘battie coming up’

you again,

WE'RE BACK!!
MEDALLION

it

We will re-open Tuesday, February 7th ac 5 p.m. We've
certainly enjoyed our winter break, bur we are eager 1o serve

Come and enjoy the delectible cuisine prepared by our New
celebrated Chef REMY BERDY. Reservations suggested.

o

(¥ MAKE YOUR RESERVATIONS o,
NOW FOR VALENTINE'S
WEEKEND, FEBRUARY 10-11

in the N.E. Corner
of Crosswinds Mall

851-5540

4343 Orchard Lk, Rd.
West Blooralield

In 7 Months, You'll Have
A Lot To Look Forward To.

Especially If You Come To
Standard Federal.

In seven months, you can expect warm weather and sunshine. And with Standard
Federal, you'll also get the benefits of this seven-month bonus rate certificate. It's a great
way to eam high interest without tying up your money for a long time.

7 Month Bonus Rate Savings Certificate

10

annual interest
for the first
month (31 days)

annual interest
for the remaining
six months

%

$500 minimum deposit

Wa focus en performance.

There 1s & subsantal inerest penalty for early withdrawal from cemificate accounts

Standard Federal Bank
Savings/Fnancial Services

Customer Information Lina
1-800/522-5900 -

TR
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