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Michigan homeowners tead to load up the mov.  Loulslana residents sifck around the longest —
Ing vans a little less frequently than the national 26.3 years, followed by Wyoming, 20.6; Utah, 19.2; [~
average. Misslssippl and Idaho, 18.5; and Montana, 18.2, -

The turnover rate for owners of single-family  Over the years, the natlonal turnover rate has -
and condominlum homes in Michigan last year was ebbed and flowed with the business eycle. In mod-
13.7 years, compared with 11.5 years for the natlon, ern times, the frequency rose to fever pltch [n 1978,
according to a study by Chicago Title and Trust Co.  when Inflation was soaring and housing nationally

The turnover rate is calculated by dlviding the was turning over at an 8.9-year clip. Four years
total number of owned housing unlts by the number later the natlonal pace had slowed dramatically to
of home sales in a glven calendar year, Notlonally, 19.2 years.
there were 59.3 miillon owned houslng units and  In recent years, the turnover rate has stabllized
5.14 million sales last year, In Michigan there were near current levels, Pfister sald.

2.74 mlllicn owned units and 199,100 sales.

Joha Pilster, vice president and manager of mar-
ket research for the natlonal title insurer, 5aid the
actual turnover frequency depends a lot upon tim-*
ing and where the homeowner lives, It can be af-
{ected by o number of factors, such as reglonal eco-
nomie or k growth
or the lack of It, the pudlic’s perception of interest
rate trends and the composition of population by
age group.

THE STUDY showed Maine residents to be the
most restless with a turnover rate of 7.9 years. Cal-
ifornla ranked second with 8 years, followed by
Delaware, 8.4; Vermont, 8.5; Virginla, 8.6; the Dis-
trictof Columblq._ 8.9; and North Carolina, 9.1.

2 Bedroom, 2 Bath, First Floor Den, Full Basement,
Attached Garage, Fireplace and more. Private
Lake, 3 Hole Pitch and Putt Course, Clubhouse,
Tennis Courts and Swimming Pool. Located in The

Bloomfield Hills School District, Includes New Car-
3 Treed Lots pet, Cabinets, G.E. Appliances and “MULTI GUARD

- HOME PROTECTION PLAN.,”
Area of Premium
Custom Homes

3 Picturesque Walk-
Out Sites to Lake

Bloomfield Hills
Schoals & Mailing
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< 5500-7000 aq. . models with egetianle ALIIUTLAKETD. 15 5 S I _
* 34 4cargaroges . % 2 & 2 5
» Codar & Siono Extoriors 2 5 B o .
. %uulom kitchens and baths w, ] & -
« Wrap around multi-lovot docks Ee S MAPLE RD.{FIFTEEN MILE RD } .
+ Central air, vacuum, alarm and £ S q by

mualc systoms e Rormd A
Additional bullding sites =
avallabie in Oakiand County -
CONTEMP HOMES MODEL OPEN: 1-6 P.M. DAILY AND SUNDAY $ .

Call 881-4048 MOON LAKE 1S ON LONG LAKE ROAD FROM
tor appolntmant with the bullder WEST BLOOMFIELD TOWNSHIP 9
MODEL PHONE: 626-4888 “As Is” $89,900

BROKERS WELCOME

What do you think you MICHIGAN CONDOMINIUN CORPORATION

have to spend for lakeside living, 296-7602
a secluded island park and , ——— v ———
relaxing scenic views. . .think again.
wr 593,990 /S
\NCEN 840}(
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?9/(1?)1(1(/0 w0k at Lakeside N
Luxury Condominiums In Sterling Heights
Elegant lownhomes adjacent to Lakesido Lako and nesiled in a park-ike
sotting. Spacious floor plans with privala front entrances. Two minules o

Lokoside Mall. Somo immodiato occupancios. Tho ifestylo you've drenmed
of, & a prico you can alford 1oday!
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Models Open Daily
12:30 p.m, - 6:00 p.m.
Phone 247-0390
Sales by Darton-Rchasas Reay,
b85-4038

second {0 none. . they take the time and bl
fo do the job right”

Jerty Marcacclni. .. 38 years (Tile & Marbie)
GARDEN CITY TILE & MARBLE (Garden Cuy)

“No one takes shortenls, cither in labor or qualily of mate yials
FUNK & COMPANY BUILDERS demand our best workmanship”
Leon Plekarskl. . .35 years (Rough & Finlsh Catpeniry)

CARPENTRY BY WOODCRAFT, INC, (Livonia)

Preedom Valley Subdivision CFUNK & COMPANY BUILDERS pay attention to quality. . .

. . and people get what they're paying for”
Best Value in Macomb Township! | i DR ASrer, 28 oo Gyl & Plosen

G 'ANY (Redford)
Special New Home Offer W do onr best ceerviday o tive onr slogan .
Expires October 31, 1989 ; we build every howme as i it were owr oten!”
Nell Wurmlinger, Construction Managet
Ouistanding, contermporary FUNK & COMPANY BUILDERS, INC.

and traditional colonial
architactural designs.

from $134,990 - $141.990 : With personal altention to cvery detail, owr custosters get just what
- % Now Ranch Plan Avallablox they want. . QUALITY AND VALUE, like no where else!™

Jim and Marllyn Funk, Builders
FUNK & COMPANY BUILDERS, INC.

COME SEE FOR |@THE
YOURSELF... ? LEGENDS
' y ils very nature.

exceptional!

30 Elegant
Condominium Homes
(14 Mile & Halstead Roads, Farmington Hills)

Goming 02" T cal..661-8324

and, introducing. .. THE CROSSINGS Condominiums
(Drake Road, hetween 13 & 14 Mile Roaus, Farmington Hills) .

]
= Firgt Noor laundry

w Dishwasher

™ 2 car nitachad gorago

* winsulated glass wood

windows & sctoens, . .and moral

Modols Open Doily 12:30 pm.6.00 pm. w Ciosed Thutssay w Modol Phone 566-0950
Also...vistt BBC modols in Canton Twp. [455-1854 & 459-3970), & Rochoster Kily {852-2405)
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