ANNUAL
FUR SALE

1990 Collection of
Fabulous Designed
Furs Greally Reduced
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Canadlan Fur
Specialists for Over 60
Years.

* No Duty
+ No Sales Tax

* Full Premium on
U.S. Funds

time to register with Selective Ser
atany U.S. Post Office.

Men, if you're about to turn 18, it's

vice ;{Eg;;
it's quick. it's easy.
And it’s the law.

[ CHIMNEYS

Cleaned
Screened
Repaired

Rarcey
CROWN CONTRACTING, INC.
43000 9 Mike R4, Novl, M1 43050
427-3981

SINCE 1952

Roofs

« Repalred
» Ra-Roofed
« Naw

* Leaks

LICENSED + INSURED » GUARANTEED

ARTIFICIA

VISI

ARTIFICIAL
PINE WREATH

sk
POINSETTIA
PLANTS
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from onty

Wo Honor Viso,
MastorCard & Amorican Expross

CHRISTMAS
TRIMMINGS &
DECORATIONS!

PINE GARLAND f

CUTTO ANY LENGTH

;  DEPARTMENTI WE OFFER
A COMPLETE
¥ SELECTION OF LIGHTS,
PR POPING, WOODEN
2op CRYSTAL & PORCELAIN
Kol ORNAMENTS AS WELL
2AS BEAUTIFUL
TR ARTIFICIAL TREES IN
2FT.10 6 1. HEIGHTS

L $j00
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Roll Call Report

A fiscal and political
became official last Aug. 9 when
President Bush signed the savings-
and-loan ballout blll Into law, ac-
tivating a recovery cffort the United
States Comptroller General Charles
A. Bowsher cstimates will cost $308
billion over the next 33 years.

Treasury borrowlng Is expected to
caver at least 60 pereent of the cost,
adding federal debt at a rate of more
than $1,000 per taxpayer over the
three-plus decades. The remalnder
of the bailout Is to be covered mainly
by assessmenis on S&Ls and pro-
ceeds from the sale of asscls of
lailed thrifts.

Blame for the flaseo is directed at
many factors in play on and off since
the Jate 1970s — Inflation, recession,
high interest vales, plummeting oil
and farm prices, competition from
money market funds, federal derc-
gulatlon and lax state regulatlon of
S&Ls and incpt or fraudulent thrift
management.

Also gelting bad reviews is the
savings-and-loan lobby, which, crit-
ies say, for years kept Congress
from enacting any major reform
that the industry would have had to
pay for without taxpayer help.

“The strategy of the U.S, League
(of Savings Insitutlons) was to delay
the day of reckoning long enough so
that the problem would be so big
that the burden of deallng with (It)
couldn't have been handled by the in-
dustry itsclf,” said Rep. John J.
LaFalce, D-N.Y., of the House Bank-
ing Committee, at a Natlonal Press
Club conference on the $306 blllion
debacle,
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sald In an interview the lobby did not

cessions Lo thrifts hurt by depressed
regional economles, and included

stipport a massive r

bill before 1889 in part because nel-

ther it nor the Adminiatration knew

of the enormlty of potential industry
”
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If the S&L lobby had a soak-the-
taxpayer strategy, it worked enly
because Congress went along with it
in the years leading up to 1989. Rep.
Jim Leach, R-Tows, also a Banking
Committee member, told the press
club forum; “What we really see tn
the thrift issue. . . Is the inabllity of
Congress to deal with the natlopal
Interest as contrasted with the dis-
creet interest of those who have a
malor stake in an endeavor.”

What follows are key House and
Senate floor votes during the late
1980s relating to the growth and pro-
posed remedy of the S&L [flasco,
along with positlons taken by Ob-
server & Eccentric lawmakers and
the S&L lobby.

HOUSE:

1. TO PUT BILLIONS IN FSLIC:
By a vote of 382 for and 12 dRalnst,
the Housc on Aug. 3, 1987 approved
the conference report on a bill (HR
27) enabling the Federal Savings and
Loan Insurance Corp. to recapitallze
itself with industry-financed borrow-
ing of $10.8 billlon aver three years,
S&L lobbylsts favored a $5 billlon
tigure previously approved by the
House (see Issue 2 below), The
Reagan Administration argued up to
$15 billlon was needed to stabilize
the industry.

The bill also made regulatary con-
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banking and provisions es-
sentlally unrelated to the issuc of
falling S&Ls.

Supporter Chalmers Wylle, R-
Qhlo, sald “no one that

e

clearly sufficlent to ensure that the -
funds on deposlt at our nation's sav- »

ings-and-loans are safe and secure

without unnecessarily burdenlng the

industry with excessive debt.”

r YF: Hertel, Levin. No: Pursell,
ord,

FSLIC needs to be recapitalized, We
may quarrel as to the proper amount

Opponent David Breler, R-Calll.,
said ‘the $10.8 billlon recapltaliza-
tlon tevel will saddle the thrift indus-
try with a massive debt burden that
could preclude any prospect for re-
cavery well Into the next century.”

YES: Carl Pursell, R-2; Dennls
Hertel, D-14; Willlam Ford, D-15;
Sander Levin, D-17 and Willlam
Broomfield, R-18.

2. $15 BILLION RECAPITALIZA-
TION, NOT 35 BILLION: By a vote
of 153 for and 258 against, the House
on May 5, 1987 rejectd an amend-
ment to HR 27 (above) to authorlze a
$15 billion rather than $5 bi¥ion in-
dustry-financed recapitatization of
FSLIC. S&L lobbyists advocated $5
billion as less burdensome on an in-
dustry trying to stabilize itself. They
prevailed over Reagan Administra-
tion arguments that $15 billion was
needed Lo shut down all rapidly he-
morrhaging thrifts,

Supporter Thomas Carper, D-Del,,
sald “the questlon before us is who
will ultimately plek up the tab . . .
the savings-and-loan industry or,
very possibly, the American taxpay-
er.”

Opponent Jimm Slattery, D-Kan.,
said the $5 billion funding level “is
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A Beautiful Investment
Opportunity

Persian Rug

These are not the kind of rugs you see every
day! They are the kind of rugs appreciated by
those witn the finest of tostes, They are truly
fabulous! With  wide selection of designs., sizes
and colors, this Persian Masterpicce Collection
will allow you 10 ¢create clegant floorstyle state:
mente. Also these pre-revolutionary rugs have
great investment potential.

How were we able to afford to give you these
beautifu rugs at such great savings? The part.
ners of the largest importers of Persian rugs in

Masterpiece Liquidation

Take home a beautiful investment quality
Persian Oriental Rug at 50% savings

America have decided to separale and one part-
ner is liquidating his entire Persian cug inven-

tory.

As one of its largest customers, Hagopian
World of Rugs was given this unique opportu-
nity to acquire the entire cotlection at substan

tial savings.

You dont see these rugs very ofien at these
prices, But for 3 limited time you ¢an sce them

at Hagaptan. Hurry in for best

R
24,
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3. TO BAN REAL ESTATE IN. .

VESTMENTS: By a vote of 17 for
and 391 against, the Housc on May 5,
1987 rejected an amendment to HR
27 {scc preceding votes) to ban feder-
ally Insured S&Ls from risking depo-

sltor's money In speculative “direct -

Investment” such as rea) estate.

Sponsor Jim Leach, R-Iowa, said
“this Congress simply bas no busi-
ness playlng paisy (o a few high-roll-
ing bankers who, rather than sup-
porting home awnershlp, prefer to
speculate on thejr own account with
other people's money.”

Opponent Stephen Neal, B-N.C.,
said “there is no evidence that I am
aware of at any Ume in any place of
‘direct Investments’ being the reason

for the fallure of a savings-and-

loan.”
NO: Herte), Pursell, Ford, Levin
Broomfield.

4. TO CREATE A COMMISSION: |,

By a vote of 395 for and 21 against,
the House on Ocl. 6, 1988 passed a

bill (S 2653) establishlng a commis- .

sion to propose solutions to the wors-
ening savings-and-loan problem by

the following February. Thls oc- .

curred as the House and Senate
found themselves unable to pass leg-

islatlon dealing directly with the

matter.
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T OUR TRIM-A-TREE

BE AVAILABLE TO ASSIST YOU IN

PLAN O ATTEND QUR OPEN HOUSE ON SUNDAY,
NOVEMBER 19 FROM NOON TO 8 PM AT OUR
8IRMINGHAM STORE. OUR STAFF AND DESIGNERS WilL

THE RIGHT GIFT OR DECORATIONS FOR THE HOLIDAYS,

CHOOSING EXACILY

‘" 4 D——— ™
SOUTHFIELD
BIRMINGHAM —Z| 29215 NORTHWESTERN HWY.
£47-2888 Fronklin Shopping Plaza ~
TWES 10:6:30 :
o~ st 128 Hous: Mon.Saf. 10:30-5:30
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Here are fust a few examples of our collection

No Type
N.0537  Tobriz wiSllk
N.0286
N.0308
N.0394  Bidjar
N0470  Tobeiz wiSitk
N.0556  Isphahan
N.0523  Bidjor
M0336  Keshan
N.0462  Fine Isphahan wiSilk
N.OS65  Fine Tabriz
N.0521  Main wiSik
N03i4 Hetlz
N.0465  Ghoum Silk
N-0411 Senneh-Ardebil
N.0284  Tabriz
N.O0319  Sorouk
N.0356  Keeman
NGJS0  Ghoum
N.0333  Keshan
N-0352  Bidjac

Shze Reg NOW
46x6.6 35.625 $2,797
10.7x16.9 10.850 5,397
8.8x11.10 13.950 6,977
311x59 3750 1.877
33x4.7 2.550 1,277
7.3x10.10  34.000 16,997
3.10x6.0 6.125 3.057
80x10.6 10.000 4,997
3.7x56 10,200 4,997
6.7x9.8 13.600 6,797
3.10x6.8 4100 1,997
9.10x12.3 10,250 5,127
3.4%x56 9.200 4,799
4.6%x6.3 1725 857
123%19.6 19,500 9,747
8.11x12.]3 16,725 8,357
62x98 3,050 1,497
4.6x7.2 1,850 1.927
Sx179 29,925 14,957
7.0x103 13,425 6,697

Each rug one.al-a-kind suhject to price sale. Rugs registered in your name for future proot of value,
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The Criginol Since 1939

WORLD OF RUGS

BIRMINGHAM « Call 846-RUGS

1835 S, Woodward (north of 14 Mile Rd.)

Mon,, Tuos., Weds. 106
Thursday, Friday 10-9
Sal. 106 « Sun. 425

ANN ARBOR ¢+ Call 973-RUGS
3410 Woshtenow Ave, (west of Arborland)

Tues., Weds., Frl, 104
Thurs. 40-2 « Sat. 105

Closod Sunday, Monday L




