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3 make mark
at Landmark

By Doug Funke
_stalf writer

The three top producing retail division salesmen
:in the local office of Coldwell Banker Commerelal
+Real Estate Services have resigned to start their
‘own firm.

Joren Peterson, 27, Bruce Simon, 30, and Michac!
Lippitt, 29, have establlshed Landmark Commer-
cia) Real Estate Service in Birmingham, They will
continue to speciatize In retail site selectlon, land
and property acquisition and lease negotiatlons.

Peterson, Simon and Lippitt callectively worked
10 years with Coldwell Banker.

“We wanted 1o be able to contrel our destiny a
litde more,” Lippltt sald.
“There were no problems. For economic reasons,
we decided to work for ourselves,” Peterson sald.

AGENTS IN an employee relatlonshlp usually
split commisslons with the company. As owners,
the trlo will have virtually al} of any pic they bake
to themselves.

The three have no immediate plans to add staff,

Qther factors cntered the decision 1o split from
Coldwell Banker.

“Seme of our maln customers suggested we do
(ms and we did,” Simon sald. “In a large corporas
“tlon, certain rigld policies and procedures have to
‘be adhered to. They prefer not to deal with them.”

Territory assignments and personallties can be
one problem, they sald.

“We do have a territory system here,” Lippitt
said. "We can change, modify or adapt as we sec
fit, perhaps giving our cllents better service.”

Several cllents, including Westin Development
and Blockbuster Video, made the move with them,
the Landmark founders said.

THE PARTING, although unexpected, apparent-
Jly was amicable.

“I respeet all of them,” said Scott Elliott, vice
.presldcnl and resldent manager of the Detroit
Coldwe)] Banker office in Southficld, “That hap-
spens In this buslness sometimes. However, we still
:have a lot of cllents we're nctlvcly wnrklng with
Znnwand hopefully for years to come."

* “We don't inlend to say anything bad about
+Coldwell Bnnkcr.” Peterson said. “It was a good
company.”

i~ “They gave us great tralning and treated us
WEII." Lipplit sald. “They set a standard for us In
nrorcsslnnallsm and accountabllity to clients,”

+ December, when the three decided to set sall for
u-::msclvcs generally 1s a stow time In the indus-
lry. Llpplllsn!d
“It was a good tlme to glve up our holidays and
+work on this,” he satd. "It was an Idea that just kind
“of evelved. We talked about It for a while. Sudden-
“ly, we were dalng it.”

Peterson llves in Bloomficld Hlll!‘ Slmen In
anr(nrd and Llpplu in Bir

BILL GRESLER/stafi photographer
There's less chance new homes will sit vacant because most builders build to sell rather than an speculation.

By Doug Funke
staft writer

Prices at the high end of the hous.
ing market, according to the nation-
a) business press, are plommeling in
pockets on |h«. East and West coasts.

The shakeout in the financial ser-
vices and computer indusiries, a
pool of owners waniing te get out
fast and a housing supply exceeding
demand  have contributed to the
slutap, experts say.

Other factors have b vited —
overbuilding and bu, wising up to
value for the purchasing dollar.

Could the same thing happen
here?

Not likely, said a sample of rea)
estate people, builders and bankers,

“Michigan had problems in the
carly "80s. We've diversified. Banks
and financial institutions have be-
come conservative,” said Herbert
Lawson, immediate past president of
the i Assoclation  of
Sauthicastern Michigan and president

f 4 West Bloomficld building com-

ur market has been nice and
There hasn't been sharp

ses. There's been a nice supply, a
nice demand,” Lawson suid.

THE BASM forecasts a 5-percent
se in housing starts this year.
Same 12,000 residential building per-
mits were pulled in 1989,

(houses) may be exponsl\e,
¢ arent unrealistic,” said
Ruobert Halperin, construction mana-
ger emd direetor of product deyvelops
muent for the Irvine Group of South-

field.
“Competition today is keeplng a
n profits in Lhis town. Always
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n value than if
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Douglas Courtney, president of the
Western  Wayne ‘Oakland  County
Board of Reaftors, expressed a siml-

¢ been bucking the market
he sand. “In the Detroit ared.
income typically shows 1o be
same time, our tme-
is one of the lowest

B
dian {home) pris
in the country.
Supply and demand
going at a similar pace
said.

Warren Gould, exceutive  vice
president of the Birmingham-Hloom-
tield Board of Realtors, touched on

ne Issue.

e be
Courtney

Florld.l .'md Tcxus have had the Jast
five years.™

No tremendous rise, no b fall,
the reasoning seems to go.

Willlam Yaw, senior vice presie
dent and director of marketing for
Standard Federal Bank, echoed that
philosophy

“Prices certainly havent g
through the foof, so there sa't &
ack off,” he said,
Diversification of  Michigan's
o shanld pravide o safe-

3 s not like 1

e when the
went out ui whack, t!
my went o hell in a handbasket.

But Jeery McKeon, jmmediate
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Pre-opening Introduction

Walled Lakes Newest Condominium Community

Prices from $84,900
All Homes Have:

- 2 bedrooms

- 1%z baths

- Private entrances

RALPH
MANUEL

CENTRAL, INC.

- Private basements
- Attached 1 car garage
- First floor laundry

Sales Office
Open Daily 12-5
Closed Thursdays

669-3370




