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Rising market

OLE_ Thursdoy, February 15, 1890
——— LTV, "ohruary 15, 1830

Falling market

Fluctuating market

amount market shares amount market shares amount market shares
period Invested price pald purchased period Invested price pald purchased perlod Invested price paid purchased
1 $1,000 $8.00 125 $1,000 $ 14.00 71 $1,000 $11.00 91
2: 1,000 8.50 18 2 1,000 13.50 74 2 1,000 9.50 105
3 1,000 9.00 111 3 1,000 13.00 7 3 1,000 8.00 125
4 1,000 9.50 105 4 1,000 11.50 87 4 1,000 10.00 100
5. 1,000 10,00 100 5 1,000 11.00 91 5 1,000 10.50 95
[ 1,000 10.50 95 - 8 1,000 10.50 95 6 1,000 11.50 87
7 1,000 10.50 95 7 1,000 10.50 95 7 '1,000 8.50 18
8" 1,000 11.00 91 8 1,000 10.00 100 8 1,000 14.00 7
9 1,000 11,50 87 9 1,000 9.50 105 9 1,000 9.00 11
10 1,000 13.00 77 10 1,000 9.00 11 10 1,000 10.50 95
1 1,000 13.50 74 1" 1,000 8.50 118 1 1,000 13.50 74
12 1,000 14.00 71 12 1,000 8.00, 125 12 1,000 13.00 77

$12.000 129.00 1,150 $12,000 $129.00 1,150 $12,000 $129.00 1,150

A\;eruge market price/share {$129/12): $10 75

Shares bought at average market price: 1.116

Additional shares bought: {1,150-

1,116} -+ 34

Average market price/sharas (129/12): $10.75
Shares bought at average market price: 1,116
Additional shares bought: (1,150-1,116) + 34

Buying stock regularly
Will get you the best deal

You ean't outguess the stock mar-
ket: But you can outsmart it by using
the-time-tested strategy calted “dol-
lar cost averaglng.”

Although a favorable result can
never be guaranteed, by investing
the identical amount every month
over a period of one year would most
likely result in your buying more
shares for the tnoney than you would
i you tried to outguess the market.
And-this is likely to occur regardless
of whether the market is rising, fabl-
ing, fluctuating or stable.

The galns from using the strategy
of dollar cost averaging in a rising
market are illustrated in Table A. As
you.can sec, in this hypothetlcal ex-

Sid .
Mittra

finances and you

ample 34 uadditlonal shares were
added in a falling market (Table B),
and in a fluctuating market (Table
C).
The dollar cost averaging strategy
does not guarantee profit. But it will
assure a careful, disclplined deploy-
ment of your investlble funds — pro-

viding growth potential even In a
volatile, up and down market envi-
ronment.

Sid Mittra is a professor of
Jinance, school of business, at
Oakland University and owner of
Coordinated Financial Planning.

Auto industry spokesman wants
stiffer mpg proposal postponed

The environment will suffer if au-
tomoblles built under strict new
ant-pollution proposals are so small
and costly that drivers hang onto
their old cars, warned a spokesinan
faor the U.S. automoblle Industry.

“The tremendous irony of unreal-
Istic emlssion controls and fue] econ-
omy standards ls that they will drive
up the price of automobiles and
make them less useful to car
huyers,” said Thomas H. Hanna,
peesident and chief executive officer
of the Motor Vehlcle Manufucturers
Assoctation of the United States.

“THE RESULT will be an Incen-
tige for people to keep their current
cirs longer. These are cars that pol-
lute more and consume more fucl

than those now available in show-
roams.”

Hanna was referring to proposed
Senate amendments to the Clean Alr
Act under debate In Washingten, He
called the proposed fucl economy ine
crease to 40 miles per gallon — In-
tended to cul carbon dioxide emis-
stons blamed for global warming ~—
“political opportunlsm that doesn't
serve the country well.”

The existence and cavses of global
warming deserve serious attention,
Hanna said. “But it does not belong
in a piece of environmental leglsla-
tion directed at other problems, in
the hope that it can be (rushed)
through wlithout scrious consldera-
tlon on its merils.”
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{NOW IT’S EASY TO SLIDE
i INTO ENERGY SAVINGS.

Marvin Doors

ALTHOUGH THE fleet average of
US. cars has doubled to 28 mpg
since 1974, the proposed 40 mpg
standard would require that two out
of every three cars sold welgh about
2,000 pounds, Hanna said. Emisslon
control achlevements are “one of the
best-kept secrets of the decade,” he
sald.
Pre-1983 cars account for 43 per-
cent of the miles traveled in the
United States but produce 84 percent
of the hydrocarbon and carbon
monoxide pollutions, he sald.

The auto industry opposes a Sen-
ate proposal for even stricter stand-
ards that, by government estimates,
would cost another $500 per car by
the year 2000,

Average marke! price/share ($129/12). $10.75
Shares bought at average market price 1,116
Additional shares bought:{1,150-1,116) + 34

All Roads Lead to the
Business Intersection...

Networking 90

show

a business

presented by the

Farmington/Farmington Hills
Chamber of Commerce
at

MERCY CONFERENCE CENTER

28600 Eleven Mile Rd, « Farmington Hills

LET US HELP YOU MAKE YOUR
JOB EASIER
JOIN US NOW TO...

* Gain new business prospects

* Establish new contacts

* Demonstrate your product or service
: oF Bast Location

118 . :
Your .Bboth,Spa‘CeNow

"Reserv
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T L offers business travelers a
. _363-6175 -

Embassy Suites Hotel Livonia

great rate at an unusual time.

L

o ot

When they
can use it.

Many hotels offer special rates on the weekend,
when business travelers aren't traveling. During
the wuek, their rates are like the Dow Jones
average —the higher, the better.

It You Use SPRINT, MC any other rrler,
. AT & T WANTS YOU BACK!

" Now available for BUSINESS
AT & T Service at rates LOWER than
: SPRINT or MCI!

Now, for tho first time ever AT&T offers businesses substantlal discounts
on AT&T Long Distance Rates, This Premier ATAT Long Distance Service
once available only to Fortune 500 Companles Is now available for your
business threugh a speclal marketing arrangement with ATAT,

_EAT&T Quality & Sarvice at Rates that ACTUALLY BEAT the Competition.
For a lmited time only all businesses can havo AT&T Long Dislance
Service wilh rates fower than Sprial’s Dial 1 WATS, MCI's Prlsm PLUS and
AT&T's Pro WATS. .

'

At the new Embassy Stites Hotel Livonia, we
understand business travel, So we're offering a
579" rate Sundays through Thursdays.

Wealso understand the business traveler. Soour

$79° rate includes features to make business trips

more pleasant and more productive:

O 2 room suite for the price of a single room

[0 Convenient 1-275 corridor location in Livonia

03 2 hour manager’s reception cach eveningt

(3 Transportation to lucal business and
shopping centers

3 Complimentary covoked-to-order breakfast

O Conference rooms for 10-300 people

EMBASSY

L ]

UITES

HOTEIL

For Your Businoss
+ AT & T Long Distance Service *
« AT & T Diroct Customor Bllling
» A Low Monthly Service Foe ($12.00)
+ AT & T's Lowest Rato Anywhero

S

. ATSTZATM  + US SPRING
< Olal 1 )

Notwark ’"‘: £ 24 hour pool, whirlpool, sauna, exercise room
EE' :?:Z [ Cascades restaurant and Pahrumps nightclub De tTOit-Li’UOTl Z.a
98
209 221 (313) 462-6000 1-800-EMBASSY

;Amei-iéan Telecommunication
© . 353.2000

Victor Corpomte Park in Livonin
1-275 at Seven Mile Road East
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