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Some invesiors prefer (o put
their money where their philo-
sophical beliefs are rather than

shoating for financial
return,

People like Pat and Douglas
Lent of Royal Oak.

Active in the peace movement
for nearly 20 years, the Lents
have deelded to put thelr profit-
sharing meney into what has be-
come known as socially responsi.
ble Investing.

That generally means avoiding
companies that do business In
South  Africa, companics that
manufacture weapons, companies
that have a poor environmental
track record and utilitles In-
volved with nuclear power.

"We den't want to contribute to
the remaining s of the world,”
Douglas Lent sald. “We personals
ly feel it's better for money to be
working for things you belleve in
. . . and not abusing people.”

JOEL DISKIN, a Birmingham
certified financial planner, con-
cluded during a peace march 3%
years ago that he should take a
closer look at socially responsible
investing.

He liked what he found.

“What you're really doing is
protecting agalnst the downside
— defensive screens that make
good economic sense,”  Diskin
sald,

“'Look what's going on with the
defense stocks. There's an out-
break of peace, There's talk of
cutting the defense budget.
What's going to happen to stock?
It will go down in value.

“If you don’t have them {inves-
tors) In there, you don't have to
worry about it.

“The same with nuclear. What
if we have another Three Mile Is-
land or Chernoby)? If you don't
have nuclear stock In there (port-
folio), you don’t have to worry,

“In South Africa you've got
sanctions, more civil unrest.
What does that do to a company
- in South Africa? Doesn't it make
mare sense not to invest with that
corapany?” Diskin said,

nvesting

on moral values

Joel Diskin, a cerlitied financial planner, likes to put his clients’ money where their philosophical beliefs are.

RETURNS ON the socially re-
sponsible investment approach
are comparable (o yields using
other  strategies, Diskin  said,
“Histortcally, you will find {50-
clally responsible) mutual funds
in the top third of funds, if not
closer,” he sald.

A loss of a percentage polnt or
(wo on yicld to go the socially re-
sponsible route “doesn’t bather us

when it comes to moral values,’
Lent said,

Several socially responsible
mutual funds and their yiclds
were mentioned by Diskin.

® Calvert Social Investment
Fund, which has returned 15 per-
cent annually ever the past five
years.

# Cuivert Ariel Growth Fund,

which had returned 23 percent
annually tbrough last November
during a three-year existence.

& Calvert Ariel Appreciation
Fund, now in the formulative
stages,

All three are leaded, that is,
have a sales commission, and re-
guire a minimum investment
ranging from $1,000 to $2,000

e The Pax World Fund, a no-

load with a $250 minimum invest-
ment, has yiclded 13 percent an-
nually the past five years. That
fund, founded in 1973, is consid-
cred to be the granddaddy of so-
cial investment mutuals, Diskin
sald.

New Alternatives Fund, a load
fund with a minimum nvestment
of $2,650, had a five- annual

return of 15 percent as of last
August.

SOME INDIVIDUAL  stocks
receive high marks for so-
ctally responsible investers from
a variety of rating sources are
Apple  Comgputer, Buston Bun-
corp, Citizens Utllity 'B*, Kelly
Services and the Handleman Co.

Kelly and Hondleman  are
headquartered in Troy.

“You're loaking for companies
that produce good products, sus-
tain the environment and make
room for women and minorities
in the structure,” Diskin said.

“These's three kinds of people
interested in social responsible
investing.” Diskin sald. “First,
you find hard-core activists, '60s
holdovers, who make a statement
and vole with dollars for the
wurld they want.

‘Social’
investing
contacts

Interested in taking a soclally
responsible approach 10 invest-
ing? Here's a partial listing of or-
ganizations you may want to con-
tact for further information,

® Social Investment Forum,
{617) 451-3252

® Clean Yield Group, (802)
533-7178.

« Institute for Community
Economics, (413) 774-7956.

@ Council for Economic Prior-
ities, (212) 420-1133.
@ Co-op America, 1-800-424.
2667,
# Franklin Research and De-
velopment, {617) $23-6655.

e Investor Responsibility Re-
search Center, (202) 939-6500.

Fretter needs more room

By Doug Funko
stolf weiter

Fretier Inc., an appliance retaller
with corporate offices, a warchouse
and a showroom on Schooleraft
Road in Llvonia, is looking for a new
building to consolidate administra-
tive and distributlon operations.

“We'd like to stay in Livonia,” said
John Hurley, Fretlter president,

"We're pretty well sold on the com-
munity. It's well run. Tt has good ac-

cess 1o the reeway."”

Fretter executlves see a need to
nearly double the 94,000 squarc feet
of space available in the Livenia
bullding, epcncd In 1973,

The company also is exploring the
possibllity of relocating to Farming-
ton Hills, Hurley said.

“WE NEED prebably 5,000 square
fect for offlce, 12,000 square feet for
service and 150,000-160,000 square
feet for warchouse,” Hurley sald.

“We built our (Livonia) facllity
when we had $8.5 million in sales
and about 12 stores," he said. "Last
year, we had sales of $230 wmilllon in
57 stores.™

Fretter currently houses account.
ing and purchasing departments in
Livonla; payrel, legal and personnel
in Southfteld; and service tn Redford,
Hurley sald.

The company also leases a ware-
house in Taylor,

THE PLAN Is to consolldate all

ART EMARUELE/stalf phiogrophor

Fretter Inc, executlves are looking for a facility double the size
of its Livonia building, opened in 1873,

Stuck in tax quandries?

To help taxpayers get a head start
on thelr 1989 tax returns, the Farm-
ington Hils-based Michlgan Assocla-
(ton of CPAs has supplied the an-
3wers to same of the most commonly
asked questions on 1989 taxes.

What are the tax rates for 1989?

They are the same as fast year,
The good news is that (he brackets
have been adjusted for inflation. As
a result, you can ears a little more
money before moving inte a higher
tax bracket.

1 served on Jury duty recently and
bad to survender the check to my
employer, Will I still bave o declare
the Jury-duty pay us Income?

Yes, But a new tax law wlilt cnable
you to take a deductlon for that
same amount — cven If you don't
Itemize, As a result, you wlit no long-
er be taxed on money you didn't ac-
tually keep.

My son recelved a scholnrship for

the past schoal year. WIII be bave to
reporl the money as taxable in-
come?

The answer depends on how the
moncy is used and whether your son
is a degree candidate. Scholarships
or lellowships made after Aug. 16,
1886, are tax-free only for degree
candldates who use the funds for Lul-
tlon and course-related expenses,
You can no longer exclude from In.
come any money awarded for such
expenses as room, board and travel,
Nor can you exclude any funds
recelved in return for teaching or re-
search services — cven If they are
requlred for the degree,

1 s0ld some stocks this year. How
do I figure out how much capltal
gain or loss I need to repart.

Basically, you calculate the
amount of galn or loss by subtract-
ing the amount you pald for the In-
vestment from the amount you sold

ative and
cratlons in one bullding.

Corporate officers have explored
housing needs for nearly nine
months, Hurley said,

The company owns the Llvonia
bullding, as well as the offices in
Southfield and Redford.

The company would prefer to buy
a new headquarters and lease lts sat-

“ellite offlees, Hurley sald. The com-

pany s open to selling or leasing its
Livonia bullding after making a
mave, he sald.

No jobs would be galned or Jost
with a consolldatlon, 1Murley said.
About 200 would work In the admin-
Istrative office/service center, 30 in
the warehouse.

Fretter, a publlely owned corpora-
tion trading on over-the-counter ex-
changes, had a net income of $1.7
million on sales of $153.2 mitlion
through the first three quarters of
budget year 1989.90, sald Laura
Krause, a financial analyst for
Fretter.

it for, How much you sold it for is
provided on the 1099-B form that
your broker or mutual fund will send
you. If you haven't received your
statement by the time you're ready
to fill out your return, you're not off
the hook — a gain must stll} be re-
ported. Keep In mind that certaln ac-
tlvitles, such as particlpatlon in a
dlvidend relnvestment program,
may make calculating gain a trlcky
matter.

¥m sclf-employed and maislain
an oftice at bome, WIll I be able to
deduet my business expenses?

1€ the space in your home Is used
regulorly and excluslvely for busi-
ness and |s separate from your living
space, you may be able to deduct a
percentage of the costs of running
your house, Including your utillties
and even a home security system.
But keep in mind that the home-oft-
fee deductlon may be a red flag for
IRS audits,

)

truck rental

MAKES A WEEKEND GETAWAY EASY

Budgtet Just made it easter than ever Lo get away for the weekend, Rates apply for
weekends valld throngh 341,00, Also, refueling services, taxes and  optional

re extra. Normal cental requiren
other discount or promotion. Advinwee res

liems

avadlabiliny.
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INTERMEDIATE CAR

UNLIMITED MILEAGE
PER WEEKEND DAY
OPTIONAL L.D.W. AT

¥10.99 PER DAY

For Resorvations Cail:

355-7900

OFFER ONLY AVAILABLE AT PARTICIPATING LOCATIONS IN:

» LIVONIA * SOUTHFIELD . él"lll;l’ ﬁ?BOR
« WARREN 1-600.333.96.40

+ BIRMINGHAM

s apply. Offe
vatlons reguired. Vehleles subject to

UNLIMITED MILEAGE
PER WEEKEND DAY
OPTIONAL L.D.W. AT

*10.99 PER

SEARS .

Car&Truck
Rental
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nat avatlable with any
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ECONOMY CAR

DAY
A
)

$ Q9 uwrvemn
UNLIMITED MILEAGE
PER WEEKEND DAY

OPTIONAL L.D.W. AT

*11.99 PER DAY
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