. 4C{0)

O&E _ Thursday, March 15, 1980

Learn to find out

It 1s not always easy to find out
bow much you are really earning on
your mutunl fund investment, es
clally if you relnvest your gains and
lguidate partfal shares during the
year. Here Is a quick lesson on how
you can caleulate this return,

Compound anncal return: simple it
laatration

Assume you had an lnvestment
worth $10,000 at the beginnlng of the
quarter and added a net $1,500 dur-
Ing the quarter. At the end of the
quarter the value of your Investment
was $12,000, Capltal gains and divl-
dends were relnvested, How much
dld you really carn?

Step 1. Rate of return doering the
quarter

1. Value of investment at ~ $10,000
the beglnning of quar-
ter
2. Volue of Investment at ~ $12,000
the end of quarter
3. Net additlon or with-  $1,500
drawal during the
quarter (Note that
withdrawal will be 2
niegative number)
4. Multiply Line 3by 0.5 $750
5. Subtract Line 4 from  $11,250
ne
6.Add Linc4 toLine t $10,750
7. Divide Line 5 by Line 6 1.046

what your mutual fund is earning

Sid |
Mittra

fmances and you

turns during the year were as specl-

8, Subtract 1 from Llne 7 046
9. Multiply Line 8 by 100 46%
Step 2. Annunlized quarterly return

10. Multlply Line 7 by it- 1197
self three limes (e.g. in
sample case, iL is 1,046
% 1,046 x 1.046 x 1.046) 197

11. Subtract 1 {rom Line
10

datebook

® Building seminar

Thursday, March 15 — Workshop
for people planning to bulld or re-
medel beglns at 7:30 p.m. in Farm-
ington Hills, Fee: $30. Information:
851.7540. Sponsor: Colorworks Stu-
dio.

© Human resources

Thursday, March 15 ~ Human
Resources Association of Greater
Detroit meets ot 6:30 p.m. in South-
field. Information: 528-8108.

@ WordPerfect graphics
Tharsdays, March 15 through
April 15 ~ WordPerfect Graphics
offered 6:30-8:30 p.m. near Roches-
ter, Fee: $125. Information: 370-
3120. Sponsar: Qakland U

celebrity auction for National Black
MBA Association Inc. begins at 8
p.m. in Detrolt. Fee: §15 per person.
Informatlon: 559-7319,

© Media strategy

Sunday, Marck 18, Wednesday,
March 22 ~ A seminar for buslness
peaple on how ta develop strategy
for pasitive media relatlonships will
be presented by Berl Falbaum, pres-
Ident of Falbaum & Associates Inc.,
a Birmingham public relations agens
cy. At Berkshire Hotel on Telegraph
in Southficld. From 9 a.m. to noon
cach day. informatlon, 256-2744.

® Effective supervisors
Monday-Tuesday, Morch 19-20 -~
an Effeeti

-© supervising construction
Friday, March 16 — “Basic Cun-
struction Management, the Superin-
tendent’s Job,” semlnar 8 am. to 5
pm.in Farmlnglnn llill! Fee: 3145
Bullders

Supervisor™
B8:45 a.m. to 4:30 p.m. In Troy. Fee:
$275. Information: 689-8282 Ext.
260. Sponsor: Walsh College.

© Non-profit leaders
Tuudny, March 20 — Non-profit

Southeastern Michigan,
Ext. 347.

JG!!~5242

@ Dependency seminar

Friday, March 16 ~ Semlinar on
people looking to others at their
work place to establish their identity
8:45 a.m. to 4:30 p.m. in Troy. Fee:
4138, Information: €89-8282 Ext.
260. Sponsor: Walsh College.

© Growlh financing

Friday, Morch 16 — “Financing
for Growth" 9 a.m. to noon In Seuth-
(leld. Fec: $45. Infermation: Lisa Pa-
Jot, 769-6200. Sponsor: Deloltte &
‘Touche.

Clack MBAs
Satorday, March 17 — Dance and

Forum meets for break.
fasl In Southficld. Information: Ac-
counting Aid Soclety, 961-1840,

@ commercial Realtors

Wednesday, March 21 ~ Commer-
clal Investment Division of the De-
troit Board of Realtors meets at 8:30
a.m. In Southfield, Informatlon: 5B5-
1282,

© Business plans

Friday, March 21 — “Wrlting a
Business Plan: the Parts and the
Process” §-9 p.m. in Southfield. Fee:
$40. Information: Lisa Pajot, 769-
6200, Sponsor: Deloltte & Touche,

© Men-financial folks
Wedaesdays, March 21, 28 — “Ac-

counting and Finance for Non-Finan-
cial Pcople” 6-9:30 pm. in Troy.
Fee: $149. Informatlon: 6BY-8282 %
Ext. 260. Sponsor: Walsh College.

@ Women business owners
Thursdny, March 22 — Natlonal

Association of Women Buslness

Owners mects in Delrolt. Noa-mem-
ber fec: $25. Information: Martha
Kummer, 851-8270.

® Accountants association

Thursday, March 22 — National
Assoctation of Accounlants meets at
6 p.m. in Bloomfield Hills. Informa-
tion: 927-1172.

© Women's advertising club
Monday, March 26 -- Women's
Advertising Club meets at 5:30 p.m.
in Troy. Tickets: $25. Information:
Michelle Beaupre, 352-1630.

® Accounting assistants

Tuesday, March 27 — Free job op-
portunity semlnar to learn about ac-
countant assistant career 6:30-7:30
p.m. near Rochester. Informatlon:
370-3120. Sponsor; Qakland Univer-
sity.

® Investing tax free

Wednesday, March 28 — Iavest-
ment seminar on tax-free, tax-ad-
vantaged and high-yleld investments

gins at 7 p.m. near Rochester,
Free, Informatlon: Bob Sheppard,
3588003, Sponsor: Shearson Lehman
Hutton,

® Wharton association

Thursday, March 23 ~ Wharton
Alumnl  Association of Michigan
meets at 5:30 p.m. in Blrmingham.
Non-member fee: $18. Information:
Larry Lloyd, 556-47G8,

fled on Lines 13 through 18:
13. Return during flrst 4.06%
quarter
14, Reium durlng second 25%
quarter
15. Return durlng the 5%
third quarter
16. Return during the 4.0%
12, Multiply Line 11 by 19.7 fourih quarter
100 17. Divide Line 13 by 100 1.046
Step 3. Cumpounded annunl rate of Add 1 to the amount
18. Divide Line 14 by 100 8975

return
Assume your four quarterly re- Add 1 (0 the amount

19, Divide Line 15 by 100 L 035
Add 1 to the amount
20. Divide Line 18 by 100 1.ow
Add 1 to the amount
21, Multiply Line 17 by 1.007
Lines 18,19, and 20
22. Subtract 1 from Line 097
23. Mnltlply Line 22 by 9.7%

Sid Mittra is a_professor af
finance, school of business at

Oakland University and owner of + N
Coordinated Financial Planning,

All Roads Lead to the
Business Intersection...

~ Networking 90

‘.

2 business show

presented by the
Farmington/Farmington Hills

Chamber of Commerce
at

MERCY CONFERENCE CENTER

28600 Eleven Mile Rd. » Farmington Hills
APRIL 17, 18,19

LET US HELP YOU MAKE YOUR
JOB EASIER
JOIN US NOW TO...

« Gain new business prospects
+ Establish new contacts
+ Demonstrate your product or service

Position
of Power

We believe that nothing moves real

estate faster than sales and marketing

sophistication. That is our strength.

¢ Advanced market analysis

. Mortgage counseling

* A massive 3,000 office relocation network

* And much more than you ever dreamed
you could expect or demand from any
company or any agent!!

¢ As a Red Carpet® sales associate,
you'll have the power to succeed;
backed by the force of a first-rate
marketing organization.

* As a Red Carpet manager, you'll
receive the professional systems and
methods you'll need to maximize your :
management potential. '

FOR CAREER COUNSELING CALL 1-800-992-9119 FOR FURTHER INFORMATION

'.ﬁ

RED CARPEI' "
KEIM

REAL ESTATE
Every advantage in the market.o
EACH RED CARPET OFFICE IS INDEPENDENTLY OWNED AND OPERATED.
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