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Business tails off

for firms

seeking

China connection
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Beljing. He works hard, is optimistic
for the future and is encouraged by
free-market princlples, mest notably
in ageiculture.”

STAMPS, A ROCHESTER Hils
resident, recently returned from a
month-long trip to Ching, where he
studied minority groups in and
around Canton while serving nshu

RICHARD McLELLAN, a partner
with the law firm Dykema Gossett,
which has offices In Bloomficld
Hills, echoed the same concerns,

“The businesa climate in China is
very bad, There i3 more Instability
and a return to an atmosphere of un-
certalnty,” he sald.

“Although we are encouraged by
the continued trade into this country,
everything scems to have come to a
in China, Some of our cll-

to two area
declined to name.

“I was looking for contacts, maln-
tainlng relationships and testing the
waters,” he sald, “What I found was
a noticeable cutback in construction
projects, many of them left half-fin-
ished, and very few American Inter-
ests while Talwancse and Japanese
business people seemed to be every-
where.

“The problem s that American
businesses have to deal with the
stern faces at the top, many of whom
viewed our outrage over Tlananmen

uare last year as a setback, while
Talwan and Japan arc looked on as
mildly friendly nelghbors.”

r the Tiananmen Square inel-
dent, Prime Minister LI Peng Inten-
sified an austerity plan that bas left
the economy stagnant and industrial
growth at zero, according to the
U.S.-China Buslness council in Wash-
ington, D.C.

The cut in inflatlon was duc in
large part to the demands of the stu-
dents who had demonstrated not
only for a mare democratie govern-
ment but agalnst corruptlon and a
rupaway economy.

“The events of last spring and
summer come at a crucial time [n
China’s path toward embracing mod-
ern management principles,” sald
Clyde Stoltenberg, executive direc-
tor of the East Asla Business Pro-
gram at the Unlversity of Mlchigan.

“The economy was exhlbiting dou-
ble-diglt inflation at the timo and the
brakes needed to be put on, but the
government pushed too and
now outside companles, especially
those In the US. are having a tough
umf prylng open the Chinese mar-
ket.”

ents have since pulled out of Beljing
and cut some of their ties in Hong
Kong as well.”

McLellan called the decline In
business “rather notable.” Much of
the flrm's work in China deals with

business people

D. Curtis Gillesple Jr. was named
branch manager of Detrolt Dlistribu-
Uonat Internallonal Business Ma-
chlnes Corp. in Southlleld, Gillesple
Jolned 1BM in 1877 as a marketing
representative handling distributlon
Endustry accounts in Detrolt,

Anthony Franco, founder of* An-
thony M. Franco Inc., was elected to
the board of directors of the Ross
Roy Group In Bloomficld Hills.

Harold Davis was appolnted exec-
utlve director of Pontlac Area Tran-
sitlonal Houslng. Davis comes to
PATH from the Xerox Corp,

Valiece Davis bas ]v.}lncd Rock Fl-

Gillespie Franco
nator at Olympla Arenas, Inc. Wood-
ward jotned OAI in December 1989,

Lee J. Santionl of Bloomfield
Townshlp was promoted to vice
presldent and senlor account officer
ﬁ;r the Michigan Corporate Divislon
0]

nanclal Corp of Bir
as a loan offtcer, Prior to jolnlng
Rock, Davis held a management po-

sition with NBD in Detrolt.

Bank.

Linda St. Denis of Southficld was
named “Sales Representative of the
Year" for 1989 by Getting to Know
You, Westbury, N.Y., the nation's

writing and

“We look at China as a tremen-
dous opportunity, but for us and the
cllents we advise, it's a long-term
situation. The labor rates are very
low, and there's a potentlal market
of one billion peaple. It's just a slow
process right now,”

James Buckley, excecutlve vice
president of Saginaw Machine Sys-
tems in Troy, concurred. “Before Ti-
ananmen Square everythlng was
very open and very optimlstic, but
now we find the mood to be very so-
ber, very cautlous.”

From contacts of five ycars ago,
Saglnaw Michine started to sell mill-
Ing machines to Chinese automakers
for use in producing crankshafts,
‘The machines range In price from
$400,000 to $850,000,

“We Installed an average of six
machlnes a year, but sinee Tianan-
men Square, we've sold two,” he
sald, With sales in China accounting
for only 5 percent of the company’s
$20 million revenues last year, Buck-
ley sald the company was proceed-
Ing slowly.

“There Is a tremendous long-term
future In China, but we are looking
at the next two years very cautious-
ly. They kave a tremendous need for
almost eve: g, but getting from

Point A to Peint B invelves a great
deal of red tape.”

Call or mail the |
coupon today
for a free pro-
spectus.
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This innovative Fund is designed to provide high p
current income and greater price stability from a
portfolio of U.S. government agency backed
adjustable rate securities, This Fund seeks:

« Adjustable Monthly Dividends
» Lower Price Volatility

« High Current Income

» High Degree of Credit Safety
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FATHER’S DAY SALE

WEED TRIMMERS

“WE SERVICE WHAT WE SELL"

MANUS POWER MOWERS

3116 N. WOODWARD - 3 BLKS. S. OF 13 MILE

Jim of Bir
was named public relallnn; coordl-

largest ser-
vice.

Davis

Douglas W, Teubert has completed
all requlrements to be certified as a
Qualifying Member of the 1989 Mil-
tlon Doltar Round Table. Teubert is
assoclated with the Mueller Agency
headquartered In Rochester Hills,

Dana R. Wilmot was named tech-
nleal sales manager at AE Piston
Products, Inc. Prlor to joining AE
Piston Products, Wllmot was a sales
englneer with Farnam Sealing Sys-
tem, a division of Colt Industries,

Robert M. Pilcowltz and Adaro J.

Tread carefully, academics urge
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the right marketplace.”

But what does China nced? Ac-
cording to a report titled “Doing
Business in East Asia” from the East
Asla Business Program at the Unt-
versity of Michigan, areas of the
cconomy with high potential for

commercial actlvity Include:

& Energy: ofl, coal mining, hydro-
power, nuclear power and conserva-
tion.

® Cammunlcatlons,

© Transportation: aircraft, rall
cqulpment, trucks, road-butlding and
trafflc controls.

® Packaging.

© Chemicals.

® Computers/microcomputers.

# Pollution control.

& Agricultural cquipment
chemleals, food processing.

@ Services: tourlsm, engineering,
project design,

and

il \
Woodward

Santioni

Baker have become associated with
Weisman, Trogan, Young & Schloss;
12.C. of Birmingham. X

Charles R. Phlllips of Bloomfield
Hills was promoted (o first vice
president at NBD Bank, Phillips
jolned NBD in 1988 as vice presi-
dent. -

Randolph J. Fricdman has become
*0Of Counsel” to Mason, Steinhardt,
Jacubs & Perlman, Professlonal
Corp. . .

Charles J. Yorke was appointed
presidemt of Work Reconditlomng
Systems, inc, B

Burbara Holbrouk joined Cohen &
Assoclates, Professlonal Corp., Cer-
tified Public Accountants as senlor
accountant. :

Pattl Mitoff Jolned American/SCI,
Ine. In Troy as senior consultant [n
the administrative/secretacial divi-
sion.

market rescarch and insurance.
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Junior League of Detroit
Lexus Gold Cup

Polo Match
and Auction

Sponsored by Lexus of Lakeside

PN, - e’
POLO MATCH & AUCTION

Benefitting Sibley House
Sunday, June 24, 1990
at the
Detroit Polo Club
Tailgate tickets: $15.00 Adults  $7.00 Children
Fer infamatian, uﬂl:;;m.ou-".!u Loagua Cifca.

Tri-County Home Health Care, Inc.,
is now an affiliate of the ABC Home Health family of
independent home care providers and will be known
hereafter as

ABC Home Health of Michigan.

The clinical staff has pot changed and is under the
continued supervision of Sue E. Vanderbrink, R.N.,
administrator and director of clinical services.
The only difference is the name:

Bl
Y
HOME HEALTH

23155 Northwesiern Highway « Southfictd, Michigan 48075
Telephone 313/358-3121

Wr are i fall comptiance i

@ 0&E Classifieds workl

NO TIES
WEEKEND

*27.00°

per night

Take the weekend off
to...read a book
...5€€ a movie

«..do nothing

As a busy executive you descrve
a weekend away to do what you
want to do. You will relax fn our
deluxe aceammodations and not
have to worry should you want a
late chieckout Sunday, just ask.
Bring o good book or watch one
©of our movies on your room TV.
Call cither Hotel to arrange your
weekend.

Barclagy Tnn

145 S. Hunter Bivd
Birmingham, M)

Valld fiom Thuraday to Bunday nighta
*Based on double oecupancy per person

848-7300 L
DBerteshire Hotel
26311 Tetegraph Rd
Southheld, MI .
158-4333

et alght and aubject 10 all taxes.
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PRIME
IMPROVEMENTS
DESERVE A

- PooL w/DEcK

Enfoy Prime Rate for a full year with a

LANDSCAPING
AROUND
PoND

Ifyou plan o renxidel or redecorate your
Trome, tatk to Cluwse. Fora limited period. our
Home Equity Linvof Croditisavaitable with no
“points™=and Prime Rateon: We guaraniee
thesesubstantial rtesavingsforone year
(Thereafier, your rate isfust 130% abave Prine)

Or you can megt home Improsernent needs
witha Chase Home Equity Loan. It gives you
thebenelits of s competitir e fived ruteand
stable monthly pravments.

Whetheryou choosea loan or lineof enudit,
You iy receive fmpressive Lax savisgs—inter-
estpayments may be 200% fax deductibie
(Consult your tax adviser for detils) That miskes
Chase home equity financing kleal for iweeting
1uition, va .\linns:mdnlhcrinq;cwwu,ws

Let our expert Consultanisbelp
Joufind the Chase solution that's best
Jor yout. AChase Tersenal Financiad Consultant

Chase Home Equily Line of Credit,

is ready 1o hedpyouselect the tinancing option
that maeets your cash ow quinaniesits.
Soaillyour local Chase oilticeat the number
listed hedoww

Call note: for more information on
Chase Home Equity Lvins and Unes
of Credit andd a complimentary
Chase Real Estate Eguity Sonrce Book,

Chase Pergonal
Financial Services

gm CHASE
&

CHASE MANHATTAN OF MICHIGAN

Bloomfield Hills

o : 313-645-6466
FULL BERVICE DEFT. 549‘2 440 WE TAKE TRADEINS o
.,%mﬂ’:ﬂ,’m Mon, & Fri. 8-8; Tues.-Thurs. 8-6; Sat. 84 B PR © 10 Hizhan s ervaes I _— .
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