Slump continues

AP — Sales of new homes slumped 1.4 percent in
August, Lhe government rcported. It was the sixth
decline in eight months and more evidence of weak-
ness In the housing Industry,

The Commerce Department sald new home sales
totaled a seasonally adjusted annual rate of 550,000
after edging down a revised 0.2 percent in July.
However, the July fall was much solter than the 2.3
percent first reported last month.

Nevertheless, sales during the first elght months

. of the year have plunged 13.6 percent below the

same perfod of 1989, Many analysts expect sales to
remaln weak because of high mortgage rates, con-
sumer caution over adverse cconomic news and the
Persian Gulf crisis and, in some areas, a glutted
markel.

Sales fell in both the Midwest and South. They
were down 3.2 percent to 91,000 units In the Mid-
west, where sales fell 2.1 percent the previous

‘Mortgage transfers lead to
escrow account exams

Contlnued from Page.1

® Escrow problems: Mortgage transfers are of-
ten accompanled by an Increase in your monthly
payments. Terms of the loap don't change but
there's a good chance the amount required for de-
posit into your escrow account will.

ONE OF THE FIRST things a new servicer does
is analyze the account to sec whether there's
enaugh money to pay the bills due, If your taxes or

p ve been as they
probably are each year, the transfer may trigger a
boost in your payments to cover the increase. Even
without such a dircet cause, the amount of your
payments can rise because dlfferent firms use dif-
ferent methods for calculating what's needed. And
when a company acquires mortgage loans from a
servicer that has been careless or inefficient, it's up

Strip center with statement

Contlnued from Pago 1

WHILE COLONNADE tenants agree thal the de-
sign Is unique, most said the major reason they set
up shap there was duc to its location In Ann Arbor’s
growling southwest quadrant.

"A lot of traffic ls building in the a
Cathy Cothery, manager of Reid Lighting.
ter) is eye-catching which we like. It doesn't look
llke a strip plaza which you see a lot of."
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“val Jaskiewicz, owner of Blue Heron, a wine and

month, and off 2,0 percent {0 244,000 units in the
South. The South had registered a 5.1 percent gain
in July. .

The West posted the only Increase in sales, up 0.7 .
percent to 139,000 unlts after falllng 3.5 percent a
month carller, Sales were unchanged In the North-
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MOVE IN FOR °89,900

Enjoy individual home privacy...

ium convenience...

Visit Western Wayne County's unique, adult-oriented

cast lnl 77,000 units following a 7.2 percent decline
in July.

Mortgage rates fell to 9.84 percent during the
first week In August, according to the Federal
Home Loan Mortgage Corp, But they began splral-
ing after the Aug. 2 Iraqi invasion of Kuwalt and
ended the month at 10.24 percent. They remained
at 10.22 percent at the end of September,

The weak sales have contributed to sluggishness

communlty. Emerald Polate blends Individual home
privacy with the convenlence of a | story, mainte-
1 d atan value.

* Cholce of 3 or 2 bedrooms
» 2-car attached garage with electronic doar opener
» Brand name kitchen cabinetry, windows & shelving

» Many energy-cificient features

in the construction Industry. The Commerce De-
partment reported on Monday that overall spend-
Ing was unchanged in August while residentinl
spending fell 1.2 percent.

9-5 Mon-Fil.
Open Thursdays
Weekends: 2-5

* 2 lull buths
* Fully tandscaped

* 10 year warranty
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10 the new servicer to correct the errors. That can
mean requiring more money for the escrow ac-

count.

Its difffeult to know whether you're being asked
10 pay 00 much Inlo your escrow account. Because
insurance and tax bllts come due at different times
of the year, lenders are allowed to keep a cushlon fn
the account.

The best way to protect yourself from paying too
much, tollowing a transfer or at any other time, ks
to keep track of how much Is In your account, State-
ments llke those provided by Citicorp and Lomas
glve 2 monthly status report of exactly how much
is in the account and when payments are made
{from it. Other h: get annual

If 1t appears the amount-you are paying each
month gives your servicer signlficantly more than
necessary to pay your insurance and tax blits, ask
{or an escrow re-analysls.

“The reason we located there was location,” said

fine foods shop. “To us, style is completely rrele-
vant other than how Jt alfects trafflc flow.

“I did not care for the way It looked — §t's kind
of an obvious deslgn,” Jasklewicz added. “My part-
ner loved it. Most strip malls look pretty atroclous,
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Starting At $125,000 / Hrs. 1-7 p.m. Closed Sun. Or By Appt.
Central Air First Floor Laundry
Two-car Attached Garage Cathedra! Ceiling in Two-story
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FOX CREEK MEADOWS SUBDIVISION
. Mode!: 37136 Muirfield Drive
—

(4% Mile East of Newburgh, | Blouk Noeth of Saen Mile B )

COLONIAL

953-0091

Brokers Weitome

M | Group I Ltd.
6689 Orchard Lake Road, Suite 121
West Bloomlield, MI 48322

OFFICE
851-5772

"AN EXTRAORDINARY EXPRESSION IN
CLUSTER CONDOMINIUM LIVING"

Magnificent Hilltop Views and Wooded
Seciuded Landscapes
Ranch and 1% Story Units Available

Standard - Energy Efficient R-38 Ceilings
Features - Porcelain Fixtures « Whirlpool Tubs
include: « Central Air - Spacious Cedar Decks

« 2 Car Attached Garage
« Designer Kitchens and Baths
Upgrades throughout and much more

Models Open :
Hours 1-7 pm Daily .~
except Thursday " i




