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Long-term investor should

Q. 1 was at a broker's meeting
where they had a secarities analyst
talk and discuss a number of compa-
nles be suggested we contider buy-
ing. My droker sald that the Infor-
mation was good but that It wgs too
short-termt and I should be basing
my selections more on- Jong-ferm
thloking,

1 know 1 am bn favor of long-term
planning, but I doo't think 1 know
how to apply that to stocks. Would
you be able to give me an flluatra-
tior of long-term and short-term
reasoning In the selection of a stock?

A. I recently had an experlence
that flts your gquestlon perfectly. I
am on a commlttee that picks a
stock once a month for Better In-
vesting magazine. We try to pick

stocks that seem to have the charac-
teristles that would enable them to
double [n value in the coming five
years, Five years Is a long time in
the stock market,

Several months ago the stock we
selected was Guardsman Products
Inc. Thls is a company whose major
business is making finishes used In
the appliance and furniture Indus-
tries. As you might guess with those
malor markets, its business Is a little
cyclical.

MANAGEMENT RECOGNIZES
that and has started to build some
new Ilnes that are more censumer
oriented and consequently more
stable,

The company has had an excellent
record. Its sales have Increased at 15
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almost certain to decline sharply In
a recesslon, they reason that Guards-
man will experience a sharp decline
In sales and carnings and lis price
will drop. :

Both lines of reasonlng are good.
It is just that they are from different

percent compounded annually for
the past 10 years, Earnings per
share are up 2¢ percent.

With a record like that, that is
290d reason, from a long-term point
of view, to believe the company will
continue its past performance and
possibly be worth twice as much five
years in the future. But the long-
ferm Investor also would recognize
that during the five-ycar period a

number of temporary problems
might arise that could cause decllnes
in the price of the stock,

ANALYSTS WITH a short-term
outlook have taken on an entirely
different view of the stock. They
have reasoned that a recession most
likely Is coming.

Since the appliance and furniture
industries are very cycllcal and are

THE PERSON following the
short-term thinking will sell the
stock tn antleipntion of buylng It
back when he reasons the business
turns around.

ignore short-term advice

to be right. He has to select his sell
2nd buy-back polnts close to thelr re-
spective highs and lows to make a
proflt.

Thomas O'Hara of Bloomfield
Hills welcomes your questions
and comments but will answer
them only through this column,
Readers who send in questions on
a general investment subject or
on a corporgtion with broad
investor interest and whose ques-
tions are used will reccive a free
one-year subscription to the in-
ine Better In.

The person with the long-t
polnt of view wlil recognlze the bar-
galn when the price declines and add
to hls holding. The person followlng
the short-term pattern has the more
difficult job because his timing has

vesting, For a sample copy of
Better Investing Magazine or in-
Jormation about investment
clubs, write Today's Investor, PO
Box 220, Royal Oak, MT 48068.
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datebook

® WOMEN AND BUSINESS

Thursday, Nov. 29 — Strive wom-
en's business network meets at 6:30
. p.m. at Proctor Homer Warren, 2100
W. Blg Beaver, Troy. Informatlon:
Joan Skeridan, 693-7039.

@ MULTIMEDIA
TECHNOLOGY

Thursday, Nov. 29 — Multlmedia
technology seminar 1-4 pm. or 7-

9:30 p.m. In Birmingham. Fee (at the
door} $149. Information: Ann Marie
Harrison, 647-3333, .

® LOTUS 1-2-3 MACROS

Friday, Nov. 30 — “Latus 1-2-3
Macre” 9 am. to 5 pan. in South-
field. Non-member fee: $225. Infor-
mation: Denlse Moody, 353-4500,
Sponsor: American Society of Em-
ployers.

® MRO MANAGEMENT

Friday, Nov. 30 — “Effective
Maintenance/Repairs/Operations
Management” 8 am. to 4 pm. In
Troy, Non-mcmber fee; $249 includ-
ing meals. Information: 773-3737.

12 Mlle at Halstead in Farmington
Hills, . )

® RESUME WRITING
Tuesday, Dec. 4 — Job search and

conference on fiber optics applica.
tlons 11:3¢ a.m. to 4 p.m. near Ro-
chester, Fee: $125. Informatlon: 370-
3120, Sponsor: Qakland University.

L] h'ﬂf\HKET TIMING

resume-writing workshop 7-9 p.m. in
Sponsor: NAPM - Detrolt Metra. B : $30. Inf "

) Dec, 5 — Free lnvest.

Fee: $30,
642-9150. Sponsor: Job Search Dy-
namics.

® REAL ESTATE
Tuesday, Dec. 4 ~ Free real es-
tate seminar for busincss owners be-

® EMPLOYEE BENEFITS

Friday, Nov. 30 — “401(k) Plans
and More: Issues in Employce Bene-
fits” 8:30 a.m. to noon ln Troy. Fee:
: 6898282 Ext. 260.

Glur<istmas . Nagie
<

Special Savings on

Selected Lights, Trees,
Animation & Outdoor
" Figures.

Glusdstmas . .//i(({('c

Westland Crossing Centre

Rochester Hills 299-5930

Westside

34794 Warren (nt Wayne|
Westland 422-7600

North
Hampton Village

Hours: Mon.-Sat. 10.9
Sun. 11-6

gins at 7 p.m. at the Southficld Pub-
lic Library, 10% Mile and Green-
field roads. Information: David Hul],
626-8800, Sponsor: Century 21 Prem-
iere Real Estate Co.

@ BASIC SUPERVISION

Tuesdays, Dec. 4-18 — "Principles
& Practices of Supervision I" 9 a.m.
to 4 p.m. in Southficld, Non-member
fee: $375. Information: Denise Moo-
dy, 353.4500, Sponsor: American So-
clety of Employers.

® CPA ESTATE PLANNING
Wednesday, Dec, 5 — “Current
Developments in Estate Plannlng™
8-10 a.m. in Troy. Fee: $35. Informa-
tion: £89-8282 Ext. 260. Sponsor:
Walsh College, .

® FIBER OPTICS
VIDEOCONFERENCE

® BETTER BOTTOM LINES
Friday, Nov. 30 — “Profit En.
hancement: Improving the Bottom
Line” 8:45 a.m. to 4:30 p.m. In Troy.
Fee: $160. Information: 6898262
Ext. 260, Sponsor: Walsh College.

® TRAVEL INDUSTRY
Saturday-Sunday, Dec, 12 —
“Travel Industry Overview” for peo-
ple Inferested in travel industry ca-
reer 8:30 am. to 5 p.m. in Detroit.
Fee: $395. Information: 689-3262
Ext. 260. Sponsor: Walsh College.

® GRAND OPENING

Sunday, Dee. 2 — Grand opening
of Kroger supcrmarket at 37550 W,

Video-

ment and market timing semtnar be-
gins at 7 p.m. at the Novi Hilten, In-
{formatlon: ' 842-6741 or 927-8105.
Sponsor: Flexible Plan Investments
Lid,

® ADVANCED SUPERVISION
Wednesdays, Dec, 5-13 — “Princl-
ples & Practlces of Supervision IT" 9
am. to 4 pm, in Southfleld. Non-
member fee: $375, Information; -
Denise Moody, 353-4500. Sponsor:
Amcrican Society of Employers.

® BE A FACILITATOR

Thursday, Dec. 6 ~ “Developlng
Group Facilitator Skilis” 9 a.m. to
4:30 p.m. In Southfield. Non-member
fee: $225. Information: Denise Moo-
dy, 353-4500. Sponsor: American So-
ciety of Employers.

® DIRECT MARKETING
Tharsday, Dec. 6 — James Rosen-
lie)d will speak at luncheon meeting

® FIRST AID

Tuesday-Wednesday, Dec. 11-12 —
“CPR and First Ald Training" 12:30
4:30 p.m. In Southfield. Non-member
fee: $50. Information: Denlse Moody,
353-4500, Sponsor: American Soclety
of Employers,

® CPA COMPANY
EVALUATION .

Wednesday, Dec. 12 — "Evaluat-
ing a Golng Concert” 8-10 a.m. In
Troy. Fee: $35. Information: 689-
8282 Ext. 260. Sponsor: Walsh Col-
lege.

® REAL ESTATE WOMEN
Wednesday, Dee. 12 — Mary
Kramer discusses “How to Make it
to the Top™ at 7 p.m. for the Com.
mercial Real Estate Women Inc,
The mecting will begin at 6:30 p.m:
at the Radisson Plaza Hotel, 1500
Town Center, Southfield, Fee: $25,
Information: Lisa Martin, 855-5700. :

® MANUFACTURING
PROFESSIONALS :
Fridoy, Dee, 14 — “Shop Floor
Control: Tapping the Hidden Poten-
tials of the Floor" 8:15 a.m. to 4:30

of the Direct

of Detroit at the Sheraton
N b

p.m. near Roch. . Fee: $195. In-
: 370-3120. S, : Oak-
fee: $19. land U ¥, Amerlcan Produc-

258-BB03.

DAIRY MART
FARM FRESH

2%

MILK

Homo*2

29 ¢

GALLOM

Remodeting in Qakland County Since 1985

BUILDING
COMPANY

ADDITIONS » KITCHENS « BATHS
6130 Dunmose » West Bloomtield » 855-3860

GALLON

%$179

GALLON

CONTINENTAL DELY

$

ANMERICAN FAVORITE

COOKED .
HAM:

59

LB.

LAWSONS . HOLIDAY

QUART

HORMEL SP‘ICED
LUNCHEON
MEAT

$1499

CHICKEN

$239

WEAVER

ROLL

BREWSTER PREMIUN

SWISS :i COLE
CHEESE

$'249

SANDRIDGE GOURMET

5 SLAW

79¢

DAIRY MART
FRUIT PUNCH 0% ORANGE

FRUIT

SPECIAL OCCASION
IR

ICE

ALL FLAVORS

FAYGO

CREAM

ALL FLAVORS

99

HALF
GALLON

DRINKS
99:

WE SELL T
LOTTERY TICKETS |

PRICES EFFECTIVE
THRU DEC. 8, 1990

BEVERAGE

99¢

TRADCO
WINDSHIELD
WASHER
FLUID

$119

GALLON
R WE SELL
| MONEY ORDERS

Wednesday, Dec. 5 —

tion and Inventory Control Sociely. R

Before we examined

her kids,

Julie Gordon examined us.

When Julie Gordon was looking for a new doctor, she wanted to know all about the
doctor’s taining, credentials and affiliauons. That's why she chose’a doctor who

practices at het neighbothood DMC Health Care Center, ~ 1

Joctors thete are afftlinted

with the community and specialty hospitals of The Deuoit Medical Center (IOMC)
~ Mare than 100 doctors in 33 specialties — everything from pediatrics to cardiology -

all working together right in your neighborhood for the entir
health care centers include Iab, X-ray, physical therapy and ph.
addition 1o providing quality eare, DMC Fealth Care
Centers accept vistually all insurance plans, so you
don't have o change doctors if you move,
switch jobs, or change insurance. With so many
qualified physicians, we can recommend one

DMC

¢ family. ~ Our full setvice
armacy right onsite. ~ In

Vallew Hlosgaal, Futcel FHospital, The Refubibation Insticute o Sscdugan, DA

that’s right for you and your family. ~ Callowr - World class. Neighbor close.

patient care advisor for an appointment today. 1-800-DMC-0400

DMC Health Care Centers Woodland/Memorial
Novi ~ Livonia ~ Southfield ~ Detroit =~ Sterling Heights
The Dettont Medieal Genter
-

The Acxdemnte Health Center of
Chublen’s Fhsgaal of Michipan, Detron Revewang Hosptal atd Urive

e Univraury

€ gl Harper | bonpead, Hunn
o arwd Detseat fkosns] Clues

fam




