Quick-kill artist takes on mercantil

T. Boone Plckens isn't your aver-
age car guy. The corporate green-
mall artist made his billions In the
takeover mania of the 1930s by
belng so obnoxious nearly every cor-
poration In America was willing to
pay nearly anything to get rid of him
after he became a major sharehold-
er — setting a patlern that Ross
Perot eventually raised to an art
form with General Motors,

Mainly, Plckens concentrated on
airlines, which is ane reason why you
can't find your baggage at Metrapol-
jtan alrport these days. But for the
past \wo_or three’ years, he has
tackled the ultimate chnllcnge fora
junk-bond wheeler-dealer — plying
his trade in Japan.

PICKENS MANAGED to buy up
26.4 percent of Kolto Manufacturing
Co., and demanded a seat on Kolto's
board of directors, whereupon Kol-
to's board of directors responded
with a familiar international- hand
gesture  that Is recognlzable In
Brookiyn. It was the corporate
greenmail artists worst nightmare
— they simply ignored him.

At thls point, Pickens noticed he
was confronting something partlcu.
larly disconcerting to a U.S.style
junk bond artist — the Japanese
may be inscrutable, but they're nul
stupid.

Alter two years, Pickens appears
ready to throv: In the towel In Japan,
but now e is calling for a (U.S.) con-
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xreislnnal investigatlon of the Japa-
nese kelretsu.

KEIRETSU IS a sort of pragmatic
conglomerate characteristie of Jap-
ancse business arrangements. It has
Its roots In loyalty conceded,Jppa-
nese warlords, “which later was
translated to a close-knit relation-
ship between Japanese indusiry and

banks. Unce in a while, the kelretsu
get a llttle carried away, such as the
time they took over the Japanese
Dict and started World War I,
Pickens® mistake was buying in to
4 company that was partially owned
by Toyota and expecting it to put the
squeeze on iis major customer (o ¢n-
hance Its profits, which would have
benefited Pickens, but not necessari-
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ists — and falls

!y lh: long-range relatlonship with
Toyota,
KEUIETSU 15, in fact, a philoso-
phy both at odds with much current
US. management phllosophy and in

* some ways lllegal in the US, anyi-

trust scheme of things. It also is an

v T
that has resulted in the ability to or-
chestrate a deeeptively loose-knit
copglomerate into an amazingly ef-
ficient manufacturing enterprise.
The Keiretsu arce classic mercan-
tilists, operating with the goal of
manufacturing as much as possible,
buying as little as possible from out-
siders, and concentraling Lheir capi-
1al resourees in production,
PICKENS HIMSELF represents

the opposite pole, being a believer ln o

paper liquldity and the dominance of
highly moblle capital ~ the quick.
killing and the cornered market —

as the way to create wealth.

It seems a bit much to partray .
Pickens' troubles as a- battle be- .
tween good and evll, But it's rare
that such a classic confrontatlon be-
tween two basic economic philoso-
phies becomes such a test of wills.

Clearly, he has zeroed in on one of |
the critical issues that will affect .
how the car business will be run in’
the next century. ..

For that reason alone; he is worth
listening to.

Dan McCosh is gutomotive edi-
tornf Popular Science magazine.
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business people

@ DIRECT MARKETERS,

Thursday, May 2 ~ Dircct Mar-
keting Associatlon of Detroit meets.
Information: 258-8803.

@ NETWORKING

Thursday, May 2 — Leads Club
meets in Southifield. Information: Jo
Anne Kusudo, 641-2756.

# GRAND OPENING

Monday, May 6 — Grand opening
of Klds at Work, a Discovery Learn.
ing Center, at 4400 Prudentlal Town
Center, Southfield. Full-day chlld-
care center. Information: 827-9880.

& PRODUCTIVITY EXPO
Monday-Thursday, May 6-9 — De.
troit 91 Advanced 'productivity ex-
position In  Detroit. Information:
Robert Klan. 271-0777. Sponsar: So-

369, Sponsor; Society of Manufactur-
ing Enginecrs.

® HOUSES AND CONDOS
Wedoesday, May 8 — “Real Es-
tate: Homes :md Cundnmh\iunu in

746-8700, Sponsar: Southfield Public
Schools. .

® CAREER WOMEN
Thursday, May 9 — Natlonal As-
sociatlon of Carcer Women meets in

746-8700. Sponsar Smskhﬂz]d Public
Schools.

@ INDIVIDUAL INVESTORY
chnqsday, May 8 — American

o

meels in Troy. Information: 851-
1833,
@ ADVISORY SERVICES
CONFERENCE

Wednesday, May 8 — Business Ad-
visory Services conference 8 a.m. to
4:30 pm. in Troy. Fee: $110. Tnfor-
mation 855-2288. Sponsor: Michigan

iation of Certified Public Ac-

clety of Engin

® BIRMINGHAM CHAMBER

Tuesday, May 7 — Birmingham-
Bloom(lcld Chamber of Commerce
meets 5:30 p.m. in Birmingham. Fee:
$10. Information: 644-1700.

® COMMERCIAL INVESTORS

‘Tuesday, May 7 — Commercial
JInvestment Division meets in South.
field. Information: 585-1283. -

® MANUFACTURING
TRAINING

Tuesday-Thursday, Ma) 79 -
Manufacturing training courses in
Detroit. Information: 271-1500, Ext

“

countants.

® EQUIPMENT LEASING

Wednesday, May 8 — Women in
Equipment Leasing meets tn Bir-
mingham. Information: Carol Siep,
464-8100,

@ NETWORKING

Thursday, May 9 — Leads Club
mects (n Southfield, Information: Jo
Anne Kusudo, 641-2756,

® WORK WITH ARCHITECT
Thursday, May 9 — “How to Hire

and Work with an Architect” in

Southlield. Fee. $8. Inlformation:

Hllls. Information: 626-
0752, .

® INTERNATIONAL
STUDENTS

‘Thursday, May 9 ~ “Immigration
Issues and You" 7-9 p.m. in South-
ficld, Information: $69-5320. Spon.
sor: Stanley H. Kaplan Education
Center Ltd., American Immligration
Lawyers Association.

® BUILDING OWNERS
Thursday, May 9 — Building Own-

ers and Managers Association meets

in Southfield. Information: 964-4000.

® WORDPERFECT 5.0

Thursdays, May 9-30 — “Word-
Perfect 5.0 Intermediate on the IBM
Personal Computer” 7.8 pm. in
Bloomfleld Hills. Fee: $85. Informa.
tion: 645-3635, Spﬂnsnr Cranbrook
Schools.,

® CMA REVIEW

Satorday, May 11 — Cerll(icd

tion review Part Three 8 am. to 5
p.m. near Rochester. Fre: $95. Infor-
mation: 370-3120. Sponsor: Oakland
University.

marketplace

Tuxedes To You in in Birmingham
will visit a location, size tuxedos,
then deliver them. The telephone
number is 647-4452

The OQverbeke Co, in West Bloom-
ficld has been named the advert
and public relations agency for §
Maganescale America Inc.

The food brokerage firm of Con-
ad/Patterson and Associates Inc. of
Grand Rapids and Southficld
received Michigan Sugar Co's “Bro-
ker Of The Year” award for 1989-

1950 sales.
Willlam  Nesseth  of Conrard
Patterson’s  Southfield office

received the “Brokerage Salesperson
Of The Year” award

©Oakland County recently awarded
a contract ta Stone, Avgust, Baker
Publlc Relatjons 10 provide opinton
research and a public vducation:
firmation program in support of the
counly’s solid waste management
system

Lawyers Titte Insurance Corp.
moved its Tray branch. national di-
viston and state headquarters to Wil
shire Plaza West, 1050 Wilshure
Drive, Troy. The phone number s
649.3322

Dennis R, Green & Associutes was
numed McLaughlin's Home Furnish-
1ng Designs of Southgate as its ad-
vertising.'public relations agency.

Built In Vacuum Center of Troy
was honored as Beam’s Built-In Vac-
wum's “Most Improved Dealer in
1990 The company also was named
one of Beam's “Top 20 Dealers for
1990,

& Kilgore Inc was retained
by Compuware Corp, a leading
worldwide supplier of IBM systems
software tools and professional ser-
vices, as its advertising agency.

American Speedy Printing Cen-
ters Inc, bought its Bloomficld Cen-
ter, 1936 Telegraph in the Bloom-
field Design Maza

Deanis . Green & Assocates was
pamed ASA Cablnet Carp, of Walled
Lake as its advertising/public rela.
tons agency.

MARS Advertisisg in Southfield
has been named agency-of-record
tor Cldume Chldren’s Centers

Wirsch & Ca. Inc. in Birmingham
was appointed by Assoclated Exhibi-
tors T . Weat Bloomfield.

™

RN
UNITED STATES
POSTAL SERVICE

Small, Minority
Conference June- -,
Renaissance Center
Featuring Workshops.
Ms,
Speaker.

United States Postal Service

Woman-Owned Businesses

BUSINESS!”

- The Unpited States Postat Service is i
and Woman-Owned Business
1991
in  Detroit,
Souvenirs,

Ingrid Wallace as the Luncheon Guest

Registration fee is $20 per attendee,
and first come basis until May 8.

To Register by Phone:
(312) 765-4855 or (313) 226-8654

&
Small, Minority &

“United
To Do

sponsoring a

at the Westin Hotel
Michigan.
Raffles and

Jeflery Ishbia sod  Associates
moved to 251 Merrill, Birmingham.
. The telephone number is 647-8590.

O.K. Harris Works of Art Gallery
has announced the expansion of the
gallery with the opening of an up-
stairs Annex.

LW.D. Doner and Co. in Southfield
was the top winner at the 20th annu.
al Mobius Awards, carning 18 first
place awards in a varicty of media,
and “Radio Best of Festival” for a
commercial for the Washingion Dis-
trict Ford Dealers Association.

Quewe Salen in Birmingham is
open at the Plaza, 210 S. Woodward
The telephone number is 642-1848

Howard & Hownrd nioved to the
Pinehurst Office Center, Suite 250,
1400 North Woodward Ave., Bloom-
field Hills

Detroit's Quirtly
Sophisticated
Hotels

From our complmentary Contnental
breaasts 1o ow atierndon 1oa, Tk
world elegance is yours 1a out Euto:
pean-inspited servico and ambi-
ance. if you sull judge exceliance by
qualdy, bere are your homes away
from home for beauthully apponted
guest accommodatons, the warmih
ol personal senvice, and the intmacy
of a European inn - our reward to
our guests for their d:sceming taste

‘7’ /{r Jrnr/ 7

55 NJr‘e!Bw.B.'lj!; an
6467300
THE KSHHRE HOTEL
26111 Teegraph Re, Scuthteld
3564333

Aurel Bumbu and Tim Morrls, as-
sociales, and brokerjowner Steve
Cole of Re/Max Executive Inc. were
cach awarded membership in the
1990 RE/MAX 100 Percent Club.

Broker/owner Joseph Durso of
Re/Max West Ine. was awarded
membership in the 1950 Re/Max 00
Percent Club.

Associate-brokers Randzll Russel)
and Rackel Rion of Re/Max 100 Inc.
were awarded membership in the
1990 Re/Max 100 Percent Club.

Marlanoe VanWulfen of Southficld
was appolated vice pressdent at
Michigan Natlonal Bank.

Dr. Andrew Halperin, a obstetri-
clan/gynecologist, joined the staff at
Henry Ford Medica) Centers in West
Bloomficld and Royal Oak. Dr. Hea.
ry Cramer, an car, nosc and throat
specialist, joined the division of atol-
ogy and ncurotology at Henry Ford

Hospital and will treat patients at |

Henry Ford Medical Center, West
Bloomfield.

Julia Graves was named thera-
peutic  activities  supervisor © with
Southtield Rehabilitation Hospital

David Yaldo of Southfitld has be-
come a principal member of Schier,
Deneweth & Parfitt of Troy.

Kenneth Modell of Franklin, sen-
ior vice president with the Southheld
office of Shearson Lehman Brothers,
was named to The Amenican Funds
Group All-American Team.

Joe Giordano of Rochester Hills.
president with the Hochester Hills
office of Juseph James Financial
Services Inc. was named to The
American Funds Group All-Amer:-
can Team

Russell Ellison of West Bloombield
was appointed dircetor of division
manufacturing engineening at Gen-
eral Dynamics Land Systems Divi-
sion.

American Speedy Printing Cen-
ters Inc. in Bloomfield Hills named
William Mclntyre, Jr. president and
chief operating officer

Dr. Sonla Ramirer of Rochester
Hills was clected secretary of the
Medical Staff at Holy Cross Hospital
in Detroit for 1991, Snc is a member
uf the A and N Soci-

Alan Schwartz, former head of the
Michigan Atlorney Grievance Com-
mission form 1979 to 1988 will join
the law firm of Fieger & Ficger of
as a sharcholder. The

cues of Internal Medicine and the
Michigan and Wayne County Medi-
cal Socicties.

Dr. Rajendra Botbra ~of West
Bloomficld was elected presidemt of
the Medical Stall at Holy Cross Hos-
pilal in Detroit for 1991, He is a cer-
tified general surgeon specializing in
Jaser surgery.

Dr. Ved Singla of Troy was clected
treasurer of the Medical Staff at
Holy Cross Hospital i Detroit for
1991. lie 15 a board certified in gas-
trology and internal medicine.

Kmart Carp. of Troy announced
the appointment of Durnld Beau-
tnont to president and chief ‘execu-
tive officer of Kmart Canada l.xrml
ed.

Dr. Warren  Brandes - of West
Bloomfield was named chairman of
the Department of Gphthalmology,
Owlaryngology and Maxillo-Facial

Plastic Surger at Botsford General -

Hospital; Farmington Hills,

James E. Kostrava of Troy was
natned  exceutive director of the
President’s Club «t Oakland Univer-
sity, Rochester .

The Amerlcan Funds Group ANl
American Team named Robert Fin-
nigan, certificd Financial Planner

with the Birmingham  otfice of
Roney & Co
Donna L. Reuschle of Bloomfield

Hills has jommed McCann SAS of
Troy as the account supervisor for
the GMC Truck hght and medism
duty commercial accounts

Bill Abele and Rick Belker were
elected semor vice presidents and
Bill Behr, Len Bohuniewiez and Jim
Brown were elected vice presidents
by the board of directors at Ross
Roy Inc 1n Bloomfield Hills

Kent Darragh of Birmingham was
.;.mmud viee president of opera-
tiens at Cadilac Plashe und Chemi-

cal Coon Troy

firm will now be known as Fieger,
Ficger & Schwartz

lledley J. Williams of Rochester
was promoted to cxecutive vice
president of Farbman/Stein and
Company in Troy.

Priscilla Terry, office manager at
Cook Mazda in Farmlington Hills has
carned membership in the Mazda
Office Managers' Guild for 1990.

Edna Harris, office manager at
Fischer Mazda In Troy has earned
membership in the Mazda Office
Managers* Gu'lld for 1990

Beverly Johnson of Farmington
Hills was named Consumers Power,
Company’s director of telecommuni-
cations and network services.

BBDO-Detrait, a division of the
BRDO Worldwide Network, has pro-
moted Denise A. Robinson of West
Bloomficld to senior vice president.
She will be responsible for supervis-
g account operations for the Deal-
er Association Advertising of the
Chrysler Corporation's Dodge Divi-
sion

James Siefer, D.0. of West Bloom.
field was named chairman of Bots-
ford General Hospital's Department
of Urology.

Sauthfleld-based Yaffe & Co., one
of the state’s leading advertising
agencies, has named Kathi Presutti,
an award-winning advertising exec-
utive. its new creative director.

Judy D. Papler of Northville was
PP an account rep: i
{for  Metropolitan _ Life Insurance
Company's Livonia branch located
1n Southfield.

AT&T General Business Systems,
a small business .customer support
organization. announced its
Achievers’ Club  Award  winners.
Christian Gross of Scuthfield, a 1990,

winner is an AT&T account execu- -

tive who caters to customers need-
ing  business  telecommunications
systefns requiring 20-80 phones

Sofas that last
at prices that
won’t.

Norwalk sofas last.
Buzt our sale prices end May 6th

Sofa shown sale priced starting at $699

Update your home with a new sofa, chair, recliner, sleep sofa

or sectional! Our entire Norwalk collection is on sale now!

Choose from 1000 fabrics & 500 styles.
One of a kind floor sample savings, too!

Brent FURNITURE

1914 Telegraph Road, Bloomfield Hills « 338-7716
Just notth of Carl's Golfland =4

mile north of Square take




