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Economic Growth Key
To Pollution Problem

The United States must
match or exceed the highest
economic growth rate in its
history during the next decade
if we are to ease suc
problems as unemployment
and pollution, according to
Thomas G. Gies, University of
Michigan professor of finance. +

Speaking at the National
Conference of Electric_and
Gas Utility Accountants, Prof.
Gies questioned the assump-
tion that economic growth and
control of pollution are con-
flicting aims.

“It appears to most of us
.that a successfully develcpmg

and expanding economy is
more likely to afford the costs
of maintaining its- en-
vironment than a stagnating
economy,” he said. *“To be an
affuent society does not mean
we must be a profligate
society."”
" Adequate growth also will
be critical in solving the
unemployment ptoblem, he
continued, because’ “the high
birth rates of the ‘post-war
period mean that beginning
now, in the third decade of the
post-war period, we will begin
to reap the harvest of that
1945-55 birth rate in the form
of larger increments to the
labor force.”

DURING THE past 7-10
years, Gies said, the average
increment to the labor force
has been only about 750,000
persons (net) per year.
Beginning in the late 1960s and
continuing into the 1970s,
however, “we will have in-
crements to the labor force of
roughly twice that magnitude

..increases in the labor torce

are expected :o jump abruptly
to 1.5 million.”
. In order to maintain full
‘employment in the American
economy for the upcoming
decade, he declared, we must
match the highest growth rate
that we have ever had in thie
past. “And my guess is that
we will find we ‘will actually
need lo exceed the highest
growth rate that we have ever
experienced in the past.”

Prof. Gies, a member of the
U-M Graduate' School of
Business  Administration,
observed that while we have
as a nation experienced
steady growth, “‘a review of
the U.S. growth record is also

_revealing of the fact that high

growth is not assured.”

Citing a 4.5 per cent rate of
growth as a. probable
requirement during’ the
coming decade, he pointed out
that “apart imm the 1920s we
have not had growth ex-
ceeding 4.5 per cent per year
for any smuflcanl time span.

period of as much as

seven (o exght years of hif
growth (4.5 per cent) is the
period of the twenties. Even in
the past two decades of
prosperity in the United
States, our growth has
averaged only 3.5 per cent
annually.”

PERHAPS, -HE said, “‘we
should have something that
we could - call a ‘Growth
Policy' in the United States,
akin to the employment
policies embodied in the
Employment Act ‘of 1946 and
our price level policy.
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31172 Five Mile Ro%d at Merriman

Call Mr. Martin or Mr. Ketchum
at 522-0200 to register

MARTIN, KETCHUM & MARTIN
522-0200

'

ile ot Mernman  Realtors

“If you are going to get
f  the

growth, one
requirements is that you dose
the economic apparatus with
increased amounts of capital.
If we want higher rates of
growth, it ‘means we must
allocate more of .our gross
national product to current
capital
means it's not available- for
consumer goods.

+ “The structural steel used
'to comstruct a new factory
building is not available for
houses, and the copper that
goes into telephone line cons-
ruclion cannot be used for pots
and pans.

““There is a necessary trade-
off. We must sacrifice current
consumpton if we wish to have
a larger input of resources to
the capital goods industries.”

Tompson Is

INE Exec.

Roberl C. Tompson of
Farmmgton has been ap-
pointed! vice president in
charge of architecture and
engineering for INE Corp,
architects and engineers.

Tompson was formerly
associated with Donaldson
and-Meler, architects, and
Campbell Engineering Corp
He attended Michigan State
University and the University
of Michigan, holds an NCARB.
certificate, and is a member
of the ‘Michigan Society of
Architects. He is a member of
Farmington Post 4033, VFW.

B & P Gets
Army Contract

Brooks and Perkins, Inc.,
12633 Inkster in Livonia, was
recently awarded a contract for
$206,035 by the Department of
the Armiy, U.S. Rep. Jack
McDonald (R-Farmington)
announced.

The cqntract calls for the
development, fabrication and
testing of masts for the U.S.
Army Electrical Command.

Bemjiix Net Up
2nd Quarter

Bendix Corp., with offices in
Southfield, announced that its
earnings for the second fiscal
quarter climbed 36 per cent to
$9.4 million, or 57 cents per
share. |

The report represents a gain
of approximately $2.3 million
and 15 cents per share over the
same period last year.

A.P. Fontaine, Bendix
chairman and chief executive
officer, said the improved
earnings were on sales,
royalues and other operalmg
income.

Automgtive business and
aerospace business both have
shown healthy gains, Fontaine
reported,. as has Bendix's
subsidiary, American Forest
| Products Corp. ‘The building

materi "y has risen
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SUPERNUMBER™ 1o the res-
cue. Make toll-free room reser-
vations in ane fell swoop. Pick
a_hotel-motel with the symbot
B from your trusty AAA Tour
Book. Then call SUPERNUM-
BER and say you're a faithful
AAA member.  And ZAP! The
“nice person on the other end
will make your reservations
anywhere in the*U.S.

B RESERVATIONS

26026 Southfield Road
7-5300
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427-5700 562-5100
PLYMOUTH . FARMINGTON
798 P;r;rgr;nzrz)évmun 23334 Farmington Road
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from Yy con-
ditions last year.

The slowest area of the
company’s business this year

has been- its automation
products division, Fontaine
said.

su-ojects which in turn

the business beat

DANIEL SWANTKO of
Westland. has been ap-
pointed direktor of real
estate for Shopping Cen-
ters, Inc.. a division of
Dayton Hudson Proper-
ties. Swantko.|a graduate
of the University of Michi-
gan, is a former trust real
estate administrator and
real estate acquisition

director for the National
Bank of Detroit. He will
direct a real estate acquis-
ition program at SCI.

0.C. ROGERS was
appointed  vice-president
and general manager of
Corby Mortgage Corp.,
Westland. Formerly with
Dow Chemical Co. and
Mine Safety Appliance
Company of Pittsburgh, he
has a master's degree in
business administration
from - the University of
Michigan. Rogers resides
at 1627 Gloucester. Plym-
outh.

DONALD KISH. 8547.

Terry, Plymouth, has been
appointed  purchasing
agent for Chevrolet's

manual transmission plant
in Muncie, Ind. Kish, for-
merly assistant purchasing
agent in the Chevrolet
Warren plant joined the
company in 1956 as a
clerk. A graduate of Uni-
versity of Detroit high
school, he attended col-
lege at the University of
Detroit.

SUBURBAN!
PROPERTY
WANTED.
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BN

And it doesn't matter what
suburb. We have an impres-
sive list of clients wha want
industrial plants, vacant mut-
tiple sites or apartment
buildings. office buildings to
lease. or shopping center
space 1o lease or buy. And
they want it now.

If you have suburban prop-
erty of this nature. call our
Industrial-Commercial De-
partment as soon as possible
a1 961-0321.

PROCTOR HOMER WARREN, INC

STEWART ANGEL —
assoc|ate broker with Earl
Keim| Realty, Westland,
.has Heen elected to the
board| of directors of the
United Northwest Realty
Association, Western
Wayng-Oakland Board of
Realtprs at the associa-
tion’s monthly meeting.
He replaces Glenn A. Tin-
ham, who submitted his

_resignation last month for

persol
commy;

al and professional
tments.

E.
of Dearborn
Heights. has been pro-

chargg of ‘the’Westland
office jof Manufacturers

mated [to branch officer in’

Students

Trouble Shooters:

Five area high schools will
be participating in the annual
Plymouth trouble shooting
contest, a Plymouth
automobile dealer sponsored
centesl whnch challenges

Become

tools, and practice engines are
offered as inducement to the
contestants, as well as
potential jobs as apprentice
mechanics for Plymouth
dealerships.

or
call

for an appointmen

oung to
demonslrate their know-how.

Livonia’s Bentley and
Franklin high schools, Red-
ford Union high and Thurston
high in Redford Township, and
Westland's John Glenn high
will be sending contestants to
this year's contest in Detroit
April 30.

The contestantsy all auto
mechanics students, are given
a written exam, and are
challenged to find and fix, as
quickly as_possible,. several

iden malfunctions built into
new cars by professional
ntechanics.

More than $125,000 in
scholarships, prizes, trophies,

Investors Wanted

‘Age 21 thru 35
$300 Initiat Invas(tmem

Contact Mr. Kay

357-4479
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COPIES
82x11 BLACK INK
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~ SOUTHFIELD
22513 Talagraph Re.

1000
COPIES

. e ON 20 BOND

FARMINGTON
33248 Grand River Ave.

Phone: 444-5069 Phons: 476-0150

Printing While-You-Whit

+ MULTL PAGE BOOKS

$9.25-

- LIVONIA
733 Plymonth Re.
|1 B1%. South of 9 Mile Rd. 1 BIK. E. of Farmington Rd. 1 BIK. East of Wayna Ra.
. Phone: 422-1680

T T

Series A

GARDEN CITY HOSPITAL

Garden City, Michigan

iﬁgﬁu;i;ﬁ EM/@ : :

$4,000,000
First Mortgage
Serial Bonds

‘This advertisement iz neither an affer to sell not solicitation of offers 1o buy
any of these Bonds. Tha ctfering is made only by the Prospectus.

Garden City Hospital

6:% to 8%
' Sesial Maturities

Jan. 1, 1973 1o Apr 1, 1985
PRICE: 100 and Accrued Interest

Bank. | She succeeds ~
James L. Brenner, who }5 Copiet of the prospectus may be obiained from the undersigned.
to the bank’s
Wayne Canton Rd. office. 'B.C. ZIEGLER and COMPANY
West Bend, Wisconsin 53095° = 414-334-5521
OFFICES:
New York  San Francisco East Lansing Milwaukde Appleton  Kenosha
Chicagn  Lafolla Dubuque ~ Green Bay Beaver Dam  La Crosse
St Louis  Memphis  Rockiord  Madison  Fond du Lac Sheboygan
Minneapolis Toledo Springfield  Peoria Fort Atkinson Wausay
il L s R RN

LD M. McBEAN,
Lexington, Redford
ip. has been
director of Labo-
for Detroit Testing
ory, Qak Park.
. @ veteran of 19

GERA
15980
Townsh
apointe
ratories
Labora
McBean

years ip the laboratory
testing| field. attended 8. C. Ziegler and.Company has under-
Wayne [State University written bond issues for hospitals all
and Mt.|San*Antonio Col- over Michigan. Here are just a few ..
lege. Pamona, Cal., and Bad Axe; Huron }« morial Hospital
came to| DTL in 1952, He Battle Creek; Lakeview General Hospital
: - Cheboygan: Community
is a men _ber of the Ameri Memorial Holpital
can Sogiety for Metals. Detroit; Crittentoh|Hospital,
the Amjerican Welding Detroit-Macomb Hospitals Assoc.
. . Holy Cross Hospila), St. John Hospital,

Society, apd is a founder st. Joseph's ercy Hospital,
of the Institute of Metallo- Zieger Osteopathic| Hospital J
graphic $cience. Dowagiac; Lee Menotial Hospital
—] Highland Park; m it Osteopathic -

Hospital

, Howell; \1:thr Community
Health Center

B.

| Kalamazoo; Borges:
i

)

Jackson; Jackson Ojteopathic Hospital
Hospital .+

all over

Nov

COMPLETE OFFICE EQUIPMENT
REN
® TYPEWRITERS
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.

feg. 143.00

3‘9 900
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[
Marquette

AL SERVICE

DOING MACHINES

LECTRONIC
(ALCULATORS

VE 10% OFF
hiial perchase

All over Michigan
hospitals are financed
with bond issues by

C.Ziegler:

and Company

tansing; Edward . Sparrow Hospital

Assoc., Lansing General Hospital,

Lawsence Hospital

Marquette; St. Luke's Hospital .

Monroe; Memorial Hospital of Mohroe,

Mercy Hospital of Monroe

Muskegon; Muskegon Osteopathic

Hospital

_Ponliac; St. Joseph Mercy Hospital

Traverse City; Munson Hospital ~

Travesse City Osteopathic Hospital

Vicksburg; Franklin Community Hospital
B

TOTAL of Michigan bond issues:

Qver $51,200,000. More than one

and one-half billion dollars’ worth
underwritien throughout the U.S. An
impeccable record of safety. Annual
interest rate currently as high as 82 %.

¢

Michigan
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B. C. ZIEGLER and COMPANY

E A Quality Name in Investment Service
I

Send information regarding 8% % Hospital Bonds

East Lansing 48823 + Phone: 351-3370

Name

Peter A. Latus, Res. Mgr., 241 E. Saginaw SL.

Address

Caty State

p Phone




