OKE Thursday, October 17, 1991 '

Ry

Tha Natlonal Assoclation of Home Bullders has 2 slm-
ple solution for a stalled economy: Ease credit for build-
ersand Incentives for buyers.

The patlonal organization and its local affillate, the
Bullders A of lleve a
revitallzed bullding Industry would pump new life into a
lethargic economy that has prospective home buyers
hesitating.

“I think there Is nothing like construction to lpurk pluz

u1|ders group presses “for mcentlves

The National Association
of Home Builders supports
a series of banking,
legislative and regulatory

the economy,' sald James Bonadeo, a Ply
bullder and BASM president.

The national organization's 1,800-member board up
ports a series of banking, legislative and regulatary ac-
tions. These range from additional tax credits for home
owners Lo revisions of banking laws.

Another BASM offlclal belleves that allowing develop-

tie that range from
aa‘dmonal tax credits lor
h '8 to revision of
banking laws.

ers access (o money |s among the most

“I think easing credit Is vita) to the economle recov-
ery,” said Irvin H. Yackness, BASM vice president and
general counsel. He sald he was encouraged by recent
statements on the subject by Presldent George Bush.

Bonadeo noted that many developers with long-stand.
Ing credit ratings are belng denled access to cash they
need to fund projects.

Strict federn) relations are part of the pmb]em Bona-
deo sald. "They've gol thm bankers 30 scared that devel-
opers can't get money.”

NATIONALLY, the NAHB is projecting about one mil-

Locally, through August, the number of new resldenttal
untts is down 36 pereent from the previous year in Oak-
land County, and 33 pereent in Wayne County.

Bonadeo says that the flat market doesn't mean buyers
aren't Interested, They are. They're hesitatlng, despite fa-
vorable mortgage rates, fearing o downturn tn the econo-
my.

"'K'hcy re !cau‘d to sign. They just don’t know what's
Roing to happen.

The NAHB Is calling on the Bush Admlnistratlon and

© Establish a tax credl( lnr modern(e—lncome, ﬂl‘ll~
Ume buyers. r

# Allow tax- and pcnnlty lreo withdrawals from IRAs
and other r pla on hames.

® Extend the low- lncome huusing tax credit and mort-
gage revenue bond programs.

® Repeal passive loss restrictions for real cstate

ngents,

@ Reinstate a capltal galns rate differentlal for real

estate and other assety,

'The NAHB wants Con;ru: to revise the Flnancial In-
stivutlons Reform, Recovery and Enforcement Act, and
to pass legislation to grant a phase-in of capital requlre-
ments for banks and savings and loans. The or
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Is also seeking a strengthenlng the Federa) Home Loan
Bank System.

Yackness and Bonadeo sald easing eredit would allow
builders the loans they need to begin new projects. This
has a trickle down effect, Bonadeo sald, providing ]obs
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and providing home- shi 13 with a wider selecti:
new homes.

“The cconomy needs a new In(uslnn of cnpllnl » Yack-
ness sald.
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Obesity can start a chain reaction to poor
health that can be devastating. -

“Ioy begin with, most physteians and
researchers mnsndu obesity to be the major
cause of diabetes in adults. Up to 90% ot -
adults diagnosed as having diabetes, in fact, |

are overweight.

as prone to heart disease. 17 times as prone
to kidney dis CAnd 25 times as prone to
blindness, if you are insulin-dependent.
Diabetes, in fact, can shorten your life
expectancy by one-third.
Fortumately. dizbetes inadults, in most
cases, can be prevented with careful weight

Of course, once you have diabetes your  control, healthy cating habits, and regular 1.696 .
chances of developing heart discase, . exercise, ) N ~~Sro,, 32 Modc) Open. Daiy 16pm
kidney discase, or going blind increase dra- Soif youre overweight, doesnt it make w W 5[ & S Sat &S 15pm
matically. sense to tike off the extra weight? 2t mie S Bl Cloied Thursitay
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