'

.gy DougFunke -
siatf writer

’ You have I::l capacity w:'.m:l:
)nonmly mortgage paymen ot |
don't have the caah for a down pay-
ment tobuy &

- A Veterans Administralion guare
pnued loan may be’ a way . out of
yuurqumd TY. .

A veteran who hu served on ac-
tive duty and has received an honor-
able discharge can buy for zero mon-
ey down.

. By law, a veteran who finances
wlth & YA mortgage mny not pay
polnts chu-fad by a lending in-
su(ullun for the ou:. The seller, typ-
ically, or another. third-party — &
relative or friend of the buyer —
‘usually pays. -
- Current rats on VA mortgages for
up (0 30 years s 8% percent. Finan-

?"Gulf War mllltar

cial [nstitutions here charge 1 to 2%
polnts on such loans, so. It pays to
_shop around rmpolnl: lndotwclu-
lnl costs,
veteran can borrow up to
"84,000
“Many people in these dlyl and
llmu can afford homes but can't
| ralse the down paymeat,” sald Stan
' Brown, VA loan guaranty officer for
Michigan. “They qualify to make the
payments, but not the 10,18, 20ptr~
cent commerclal banks want for a
down payment. Our VA- loan
wouldn't run into Lhat.”
VA MORTGAGES alsc are assum-
able by subsequent buyers -hﬂhu
lhey‘nvclenmor pot.

thln‘ there is,” sald Jeffrey Mar-
shall, a mortgage officer In the gov-
ernment loan department at First
Fedenln[m::hlpn.

Insurance may not

Oar managing ageat is frostrated
with several board members be-
cause tbey fall to recognite thelr
personal labiliity and are not will-
Ing to spend sufticlent funds to belld

-an adequate reserve and to get the
_bylaws amended. As a board mem-
ber, what can 1 do to prove to them
that they are runoiog &

ations around the country lhll re-
sulted In skyrocketing Insurance
rates. Have your association attor-
ney address the board In to
the potential Habllities of directors,
notwithstanding the fact tbat they
may have Insurance coverage.

Also remind them that there are

many where the

‘ﬂw VA closed Al.ljh(ly more than
000 mortgages In Michigan from
on 1, 1990 through Sept. 30, 1991,
Brown sald.
*. Marshall sald his savings and loan
closed four In a recent week.

home sales currently financed
through VA loans are about two-
gher than & year ago.

. “VA loans helped fuel much of the
housing boom that took place follow-
ing World War I1,” sald Allen C.
King, Metro MLS pruidenl. “Many.
of these homeowners uscd the loans
as a start and have continued 1o
move up the houalng ladder as thelr
B ve r? bas grown.

more re-
cent velerans can't wjoy the same

y may be ellglble for VA loans

Thursiay, December 12, 1891

O3E onr

benefit,” King sald,

Reservists and National Gnnd
members - who served during the
Persian Gulf conflict, activated oo
or after Aug. 2, 1990 and who served
atleast 0 dayl, are eligible.

Jay co-owner of Mayfalr

Hughes,
. Rul!y In Livoala, said there is no

great push for' VA ILn.m:lng now, but -
m:&lnl more inquiries this year

Even though the law has changed
to ‘allow third partles Instead of
sellers to pay discount morlalga
polnts, some sellers are retuctant to
;lccept a purchase offer based on VA

“The uller is probably looking at
the bottom line — how much am 1
going to- reallze from tho sale”
Brown said. “Whether VA polnts are
1% or 2, thzy (sellers) don't want to
pay the costa.”

-about VA appraisals and

Some sellers also are concerned
re-
quired at their expense for a deal to
close.

Many of those concerns are mis-
placed, Huahu ald.

“It's been our experience tha VA
has not condltioned proj to any
great extent. Some minor things or a
severe crack in the cement they may
make you replace,” he sald.

While veterans get some breaks in
financing with a VA loan, they won't
get something for nothing.

They must atill pay a 1.25- percent
{unding fee to the VA and can be
quired to pay a loan origination fee
up to 1 percent to the lender n addi-
tion to appraisal fees, credit reporta
and Ulla Insurance,

Applicants m\m still qualify with
& lender. General —~ the

of groes pay and all debt not to ex-

vels can pay the polots in those cas-
es. However, It may be cheaper to
rennzueewl & conventional mort.

A coupla of short forms must be
comy):ud but no application feea
required lo apply through the

VA, Bmwn nld. Realtors in transac-
tions usually help 2’ veteran buyer

through the process.

One more thing. VA purchasers
must live in the houses and not use *
Lhem as Investment les,

propertl
Counseling for VA mortgage
applicants is available in Suite
1100 of the McNamara Federal .

mortgage not to uceed 28 p:n:enl

Lud Ave., De-;
troit. Call 2264277, .

protect board members from liability

condo
queries

4. M Robert M.
A Melaner

25 to their legal responslbitities and
labllitles.

I'am a former member of the
board of directors of oar condominl-
um assoclation aod am irate at the
fact that the board bas covered mp

" varjous deticlencies that we bave in
some of our huu.d::p Inclading ro-

dent termite Infesta.

hmnui 13 10 the llw:lieu of the
board. They Igoored me, 0 1 re-
signed,

Presuming that the board bas a
responsibility to deal with the exter-
mination of pests, It would appear
that the board is remiss In discharg-
ing its responaibilities. In ldd.luon.
the board's uow: .o deal
with these problems could have s de-

ramifications sbould It fail to deal
with these problems in a forthright:
manner. Faillng same, I would seri--
the members:

ellcit a response, youlmnld mmdu

risk even though they have may deny for slons, tlon. The board spparently was con-

ang offlcers liability Insurance? various reasons and even Uf there s Consider mruulng them In & con-  cerned (bas If the homeownera found  leterious effect on the safety and, agalnst the assoctation ‘with the ex-!
Have your Insurance agent pro- coverage, they may still be subject- dominlum operation class or other  out about It, they would pasic, and therefore, the habitability of the con-  pectation that the board will be

vide them with statlstical surveys of  ed (o the emurnmnml of h-vln( semlnar that is directed toward the ~ the valoes of the 1 would strong-  dered to take whatever measures

lawsuits brought agalnst dlrectors (o be a brow and officers would go down. What can I do to Iy recommend that you write a fet-  are necessary to deal with what ap-.

party to of
and officers of condominlum assocl-  against thzm for thelr acta or uml.l- 30 that they may be better [nformed  remedy this sitoation? I have ter to the board warning it of the  pearstobea very serious problem.

400 Apts. For Rent |4N Apts. For Rent 400. Apts. For Rent 400 Apts. For Rent 400 Apta. For Rent 400 .\pu.!l'orml 400 Apts. For Rent WmFotRx: n-ni 400 Apts. For Rent
PLYMOUTH, 0% vitage, 1 - - PLYMOUTH = Upper wtudia st In | REDFORD AREA - Joy/Tslegraon. ROCHESTER Redford Manor 'y AOCHEBTER HILLA - 2 bea-
3 M| e PORFECT - |ror o ih B F,...umm.h BT | R SCHESTER flord Manor me BT SR | TR A S
10 0#s. 1450 par morth. 4 g b Nopes. 81 Dutazs 1 oarmon. | SEOTR oot Fng s Gyer.
HOLIDAY GIFT e o T Y NoUTH « 1 POCHERTER. Cioss 15 Sommiowh. SQUARE Wi, Quiet Erwined | Pome o b, g foom, privacy B00r |
R A3 Rt 0 Y Ba| o nares o atordtan iy, e | ST PG $3T8, U~ o |8 3 ba, ool i o | oty cuceraed. Thdiuom, .. FROM $455 o otaz0] QAKBROOKVILLA o Faoaserd bt e s o !
oo apt. $430 4 ues: W ma ee- | Come Bome o afiordacis 1 TS, |5 Y O e | Ypaomm, Mool e & o Includes Heat - oo T 1o §O00° | Masesox Properies . 3334800 |
Ty Davout, (Waking dhetance| Weodiend Olen PAFIKSI%Ezé\P o '
532- REDFORD TWP, ROCHETTER TS Socurity Dopostt Y .
” ONDITIONED | §.0. ¥ beaoon sote,
$500 GiFT Amrf::w s - At Vvt
DI
CALL TOOAY . B LAUNDRY FACILITIES
WOQDLAND oA SRREeIEE | uieniou RIS ARER
h « intrusion Alarm Bystem .
NOTHING 3496810 |t g et R IR0, e e n | Ghort Torn Leases
can compare O D, 4 ke W, 061278 GLEN COVE AFTS, 2550032 mm«: o rees Pl
e e o o | R, P s L1 arsgns R ROCHESTER _ [ &Rt 081 173 e
g o]l ey Sy | stz | AFFORDABLE COMFORT rrrec parra30o 11
0 s 1 2 oD | bl S "COUNTRY HOUSE
b W‘ SAIA4E + iErties, 450-5473 | + 1 & 2 bwdroom InchuGes hatd and
. Aachane funaiediininediiiuntati b mwm,-wm- cecsessscsessoncess
A PLYMOUTH _ |-Gamete ke oo . .
M BEDROOM . + Knchen Applances » rnacuiee .
e ey sarvcs e OAk it ate: seto7s1| I .
Bemh |t e S e, |remme B PAVILION COURT
+gem enirach patio, LY room whh 18T MONTHS RENT 2 o, . P A °
Y-l -:'muucn:.u Forage. L AVTN 1 Dacemom ot b420, » .
ONLY $200 omsn S0 iamad 1. WAS 8665 .
sec“’!,'x. Deposit |sweg i l ? ‘{ IR NOW $665 including Carpont  [id
(neg me e wxerow écufsaa X % pal' ”V.’”fs M Fully Equipped Hoalth Club . J8
453-2800 e v cniga T M Newourgh bebweari Joy & Warren i - Sosvnm:‘a Eglt;ncesl- 2 F|:|II l?‘}"" :
N FROM $375 woa . * Washer ryer in each Unit
WTWIBN ARBORS oncmmwggos APTS. . on Haggerty Road .
lod ¥ of aota. Fveledie) . .
348-1120
CONS gﬁeﬁ}g{;w& ES’}ME NTS : DAILY §-7 SAT-SUN. 114 : Apt. Slize Square Feet Amenlties
IMMEDIATE OCCUPANCY . cessesvsseesns s e e 1 bedroom 1100 Formal Oiing Room
1b from $390* FREE nae;n FREE E?‘obgma GAS 2 bedroom 1300 Heatn Ciub » ClubhourerPool
TICAL B :
2 bodrosgcr:nl': from.. 23421 67 182 Bodioom s 114 Baths - Contral Alr __ 3 badroom TH 1800 Ciose fo Birmingham
“sevos i spociat onro 19 naw iononts ot | B vennts “Carport - Cahouse - Cevia Ready CH Rt COUNTRY CORNER - 647-6100
3O e T Model Open 5-5 Dally 30300 Southfield Road
Village Apariments....on Venay at Warren 12-5 Weokends Located on Southfield, betwoen 12 & 13 Mile Roads
Corrlage House Apartments....on Haggerty ol Joy el Professionatly Managed by
oot g + 28 100 monsenance - Vool been < froed 455-4300 The FOURMIDABLE Group ° =
Call or visit us af our Maln Olfice & Model “Linted tive. Based o1 12 mo. occpancy. Mew meerts oo } (

7040 Vonoy Roaid #112 at Worren Avo,

425-0930
Hours: Kon. Sat. 10-6, Sun. 12-6

\.

Ha Hollda s!
gy Moty

LIVING YOU CAN
AFFORD TO ENJOY

» Cantral Alr Conditloning
« Convenlent To Shopping And Expressways
« Cable TV Avallable
« Private Balony/ Patic
« Kitchen Wih Open Bar Counter
+ Dena Availsble
+ 1% Baih
> R bore v Yixh Us And Ses For Yoursett

On mmca ‘5 Mlie North of Grand Rivee _
n Farmington Hitls

FROM S 475

Welcome the Holidays
|n your new home...

Immedlate Occ_upmcy
REDUCED SECURITY DEPOSIT

A guaint & quict apartment communlity in
. Livonia, close to great shopplng, restaurants,
1-06 access & Metro Alrport.

No Rent 'til 1992’

nwﬂlzing an and’l:‘tchjlmule. "
Unmistakable signaiures of the internationally B
acclaimed design fism of Pelethansiea. + 2 bedioom ronch+ 1300 sq. it.
. © » 2 cor atloched garage with
autormnatic opener
« Piivale entronce and patio

You will dicover this classit, comioming
wophistication only at Birmingham's premict
rewdential tower.

1 and 2 Ded: e n « First floor ulilty roorm
from *B15 Fram premium-view studios up to Cxpanse + 24 hour emergency service

3. and d-bedroom suites incfudiog private
cavered parking from $645 1 $1715,

Rent at 779"

HEAT AND
VERTICAL BLINDS INCLUDED

nee
Viewing Weekdays uabl 5 po.

Open for your convenience
"‘:'ﬂ:.:“':' SMueRs ? Wevkends by appointment 7 days a myo:r 10 a.m.-6 p.m.
555 Sauth Wood 3 Avenue, Birmungham
oren 7 owrs | AF | - il Loote e oo et oied
427-6970 n OPEM Mon. - F5l.9 - 6; Bat. 10 5; Sun. 12« .
r— 624-3388
Kiowiuhed 471-3625
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