Track expenditures, plug
leaks to climb out of hole

Continuad from back paga

'(ory, or they can create a new
category called “cash

an advantage because it pleks up the
occasional major ltems that are part
of cvcrybody‘s budget, Including

Joe and Phyllls have the capabilt-

ty of taking control of thelr monthly
expendilures. By taking the steps

They can add or subtract categorles
ta reflect thelr own expenditure pat- *
terns:,

V'nmy should contlrite to track ex-
penditures at the end of each month,
Again, they don't need to wrlle down

every dollar they spend. Check regis-. s

ter, credit card statements, and cash

withdrawals should be’ adequate,

“They should have to spend no more |

than one-hall hour pcr monlh on
.- thelr recordkeeplng. |

TIESE RECORDS become a vital
.to0at in helplng them plan for future
expenditures. First, they can look at
the month-by-month cxpenditures
for 1991 and have a fairly accurate:
plcture -of the ‘expenses for cach
month in 1892, Having the previous
T year's nclunl monthly e:pndﬂuru is

Standard Federal Bank sets -

auto | property
taxes and the like. .

Second, this past. recard glves
them a good idea of thelr cumulative
spending Ln each category, Upon re-
vicw, they may be surprised to see
where some of thelr money has been

pent. . .
Expendltures can then be priori-
tlzed. They should plan to end the

. year with a surplus, Even If unex-

_pected contingencles atlse, they can
use this Informatlon to adjust hmm:
years’ spending plans,

In revlewing prlurltl- they might
«review whether It is of primary Im-
partance to replace one of.their cars

every.two years with a new car, Is -

the boat bought two years ago a wise
use of thelr recreational dollars? Did
they ‘really -nced to.upgrade thels
computer:system last year? These
are somé of the cholces they made.

last week to
thelr credit card debt and then fol-

-lowing the steps outlined In this arti-

cle, they will avold the month-to-
month strugggle to make ends meet.
They will have plugged the leaks In
1hicir financial foundatlon and made
malor progress toward sctting thelr
financtal ship on the proper course,

Dan Boyce, a certified finan-

cial planner at'the Center for Fi-

nancial Platining in Southficld,
has been recopnized by Money
magazine as enc of the top finan-
cial planners in the nation, Alan
Ferrara is 'a partner in the
Farmington Hills taw firm of
Cousens, Lansky, Fealk, < Ellis,
Roeder & Lazar.. Both
served in-leadership .roles in-fi-
nancial planning pmjcssmnnl ors
qum.mions .

new mortgage volume record

Standard Federal Bank in 1991 set’
a new record for home mortgage
lending  volume, sald Thomas R.
Ricketts, chalrman and president. .

The Troy-based lender closed
20,960 homne toans for a total of $1.67.
billion — a 65-percent tncrease over
last year’s record $1.01 billion,

Standard Federal also: .

« Doubled lis net Income for the
final quarter of 1991 to $21.4 million
or €8 cents a share, compared to
$10.6 milllon and 34 cents share in

the same quarter of 1930, It crcdilcd
the showing 1o relatlvely lower lev-

* els of market interest rates for de-
. posits.

. ﬂulscd the .quarterly dividend
10 percent — to 11 cents from 10

cents for holders of record Feb. 17,”
, payable'March 2.

Of the loan closings. 28.1 p('rcml
were refinances of current Standard
Federal loans compared to 9.0 per-
cent In 1990. Standard Federal is by
{ar the largest home mortgage lend-

erln ’dlchlgnn. clnslng mure lo:ms

than the next two largest hume Iénd-

ers put together.
Non-performing assets are less

than. 0.5 percent of total asscu a’

continued drop.

“With. our. current onunnding”
loan commiiments of over $199 mil- |
lion, we anticipate’ another very
large volume of home mortgage loan
closings in 1992 said Ricketts, *

whose bank has 120 branches’ In
Michigan, Indlana and Ohio
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have -

‘business pe,oblev"

Leon Judd of Birmingham has
been hamed the Oakwood Downriver
Medical Center chalrman’ of the
board of directors.

‘Dorolhy Macha of Walled Lake

. has been appointed to the position of

account executive at the advertising

agency of Kolon, Bittker and Des-
mond, Ine. in Troy.

. Cellutar One of Ohic and Michigan
_has named Brien R. Jones of Bloom-
tield Hills senior vice prcsldent of
marketing and sales.

Milton Anken has been appainted
the head of the corporate division for
sales awards, incentives and corpo’

. rate gifts at Tapper's Fine Jewelry
and Gitts in Soulhfield.

'REMODELING?
Ask Bob Stern how

to get the most

for your money!
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HRobin M. Lord of Farmington
Hills-has been named director of
Public Relatlons for the advertising
and public relations firm, The Ber-
line Group Inc., In Birmingh:

. Yaffe & Co. in Southfield, ong of '
the state’s Jargest adverilsing agen- -

cies, announced the appaintment of
Viekl Vaclav as account coordinator
¢ assistant. at the

DDB Necdham Worldwide Adver-
tising announces the appointment of
Peter Saad, executive vice presi-
dent, account director, and Bruce

and
ad\oruslng l:ommn,

* Nirian Ogning of varmmgm'n Hills
has been appointed to director of

Duffy, vice ex-
ccutive creative dircclor. to the Off-
ice of the President DDB .‘\ccdham
Detroit,

ATTENTION: PRE-RETIREES |
Are youreceivinga
lump-sum distribution?

If you nre about to receive & lump-sum distribution from
yaur retirement plan, you have 60 days to make a decision.
And the decision youmake could determine your standard of -
living for the rest of yaur hﬁz You'll learn about:” o

- Recu\mg)nur Lump Sum Distribution
* Evaluating Tax Alternatives
* Developing o Retirement Portfolio |

Join us at one of our free seminars.

sales for Blue Line Dis-
tributing Inc. — the food equipment
distribution ceater for Little Caesars
Enterprsies, Inc. in Detroit. ;

Time:
9:30 - 11:

Pinee:

lime:

Place:

Farmington Hills
ﬁulurdn). szunrv 25

PaineiV -bhc T,
32300 Northy
Li\omn
'[hursd.ly Jummr} 3()
7:00 -.9:00 P\

Ll\nnm C
Meetiry Room A &

32777 Five.Mile Road -

0 AN

e 1500
stern Highway

ic Center Libracy

RLL

Tom Aubrey PnineWebber

Speaker:
Mark J. Rogers
First Ve Preiideat-Invedments, PaineWehber
Retarement Plannens Coondinntor ‘
For reservations call Tom Aubrey
at (313) 851-1001 or (800) 533-1407.
Or mail this coupon.

PaineWebber «us,

We invest in rcIa(lonshlps.

B 35300 Northwestern Highway, S\mc 1’0
W Farmington Hills, MI 48334 (313) 851-1001 or (800) 5'1'! 1407
M penue renerve Keattr) for me at your free seminar on
= - O Saturdny; Janua or OThursdny, January 30
m OSorry, I cannot attenid. Piense send me a free copy of
o, “The. l’nmv\\ul)lvcr Retirement Plan Distrilution ]xi\\'ﬂnr N Gude”
B e - -
- Wleas Vot g
-
-
»
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. Foland's plans to open all six of its catalgue
showrooms and filo for Chapler 11 bank-
rnnrgunlznlinn, desplte plnm by

ruptey

Foland s plans reorgamzatlon
credltors push for I|qU|dat|on

B8y Doug ‘Funke
staff weiter

A ftankruplcy_)udgc apparently
will decide Foland's short-term fu-

. ‘If will be buslness as’
. usual. we plan to

H op era ting . aII

ture after tween
ditors and .the: Livonia-b

‘six I

-showroom retaiter fajled. =

Foland’s this weck' announced |

'plnns 10 file a Chapter 11 petitlon

in which the.company. reorganizes '
- undnr court supervision and conllm

ues to operate.
A commlitee represcnting sever-
al hundred. creditors announced an
R Amvmlon to force a. Chaplcr 1 flllng
~ an

expandmg our.
strongest categories,
namely fine jeweiry,
bridal registry, gm and
lablelop.
—David, Casllsgranr
Folsnd 's.director of slores

¥
Ahat’ situation, a court- appolnlad
trustee sells assets and the debtor
- Is discharged of further mpcnsi
bility. . .
Bankruptey laws Wil
Foland's a'shot at devlsing a surs
vival plan.

Foland's announced it unnld re-
open all six of its meiro Detrolt
stores including outlets in Roches.
ter. Southfield and Livonia as-of
rday (Wednesday).

¥
"It will be business as usval” -

sate David Castiegrant, director of
stores for Foland's. "We plan to

allow

continue opernllng all six locations,
expanding our- strongest categore
les, namely fine jewelry, bridal re-

- gistry, gift and tabletop. ..

*Weaker.business sexrncnu will

be climinated through aggressivé -
* 6 minimize losses for hundreds of: | -

Inventory llquldaﬂcm. “he ndd:-d

- ALL - SIX. FOLAND'S stores
closed Jan. 3. The Llvonta store
opendd Jan. 14, but only to process
layaway purchases and repalrs.

Upwards of 250 of thé 450 ¢m-
ployees who had been lald off have

credilors to force. lho company to Ilquldole
under Chnptnr 7.

_senting. the_credlior’s commlitee,
said-a majority of businesses owed

“have an obligation to recover as

ART EMANUELE/statl protographor

been calied back to wark, Castle-
grant sald. Others are expected in
the weeks ahead, but he couldn't
provide an exact numbcr or Ume-*

table,

Cost cutting moves contemplat-...
ed by Foland's include combinlng
posl\lons at the leonln headquar-

ers.
Foland's also plans to discontln-

e lts annua) catalogue book.
Shelly Mlisha), @ lawyer repre-

money opted to call for a forced
liquldation . after negotiations
falled. -0 - T

- “At this polat,the creditors

much-as they can,” Mishal sald.
{"They've provided goods and scr-
vices in good falth. Foland's has an
cbligation to pay them.

“Qur goal is to, maximlze remm

businesses,” Mishal added. “Wol]
worked bard to come to a satisfac- 3
tory solution for ¢veryone. It hasn't
happened yet. We're still hoping lvr
a resolution geod for everyone. X
" Foland’s, established ia 1973, Is &
privately-owned company. .

'lulinlnlnnil?

2. 70 hoat listings In
Qaklend County PRESS 1
or

Press the number for the clty
you ar0 interested L:
4

To nm: ushngsin’ . .
Wayne Counw mss 2.

\We heve another place for you to check after you've checked
our Real Estate sechion for Open Houses.
its our new HOMELINE service

Just €Q!l 9532020 10 get up-to-the minute Open House
intormation ksted by city. on our easy {0 uie voice 1clephone
drectory. Ca'lirem ‘any touch téne telephone and add the latést
information to your sl of plgces to see—~isas easy a3 1-2:3. .

Now you can get the
latest Open House
listings by phonel

8 Just call our

IEARN]

3. Chooso yout piice range and listen ta.
fne Lstings fof ive clty you've choson.

» To back up, PRESS 1
« To pauso, PRESS 2
» To jump choad, PRESS 3
+ + To exit ot onylimo press «

@hmbcr & Ltrmtrlt

™E

OMELINE
953-2020




