By‘ Doug Funke
* atalf writer

Housing sales in metro - Detrolt
showed dramatic gatns last month
compared to January of 1991, buioy-
ing real estate professionals as they

gear up for the prime sclling mont)u
o( March, April and May, .

- “The 26 Real Estate One offices
here set a dollar-volume record for
Japuary. A few more than 660 hous-
s and  condominiums ‘sold last

menth for an aggregate $80.9 mil-
llon, sald Michael Bartlett, senfor
vieé president of sales management
for the firm headquartered in Farm-
ington Hills,

The former January record was
$69.6 milllon on 612 sales in 1990,

Sales acilvity last month substan-
tlally surpassed activity. In January
1991 when the U.S. launched air a1-
tacks Jn the Perslan Guli, Real Es-
_tate One sold 473 unlis for $55.6 mil-
lien then, -

'Buyer brokermg

1 bave bcen approached by a bro-
ker to help me find o condominiom
“or single-Tamlly bome for- L] fee. Is
this a good Iden?
Over the past few yc.-:u. huycr

‘brokering has become more aceept- |

«d In resldential transactlons. There
_-are several possible advantages that
4 buyer brokering'agreement may
“‘have over an arrangement whnn.' the
‘setler pays the commission.”

*buyer. is paid regardless of which
.~property you may purchase, There-
«tore, your broker need not worry
labout losing his or her commlssion
as a result of wi off to an

First, the broker. working with the -

‘Ing bm'u:r nMd not waorry about
.being-held vicarlously llable for the

-acts of the agent who ls worklng .~

with the buyer, and with whom the
seller has no contact. But be surc
your listng agreement Is reviewed
by a knowledgeable real estate law-
yer before you sign It.

1 llve in'n.condominium next to &

co-owner who has two cats, who play
2:8° a.m, These ' cats scamper
~thraughout the-. complex whinlag,
scratching and otherwlse causing a
nuisance thal-keeps me up, There is
no ipcci!lc prohibltion Iz 1he con-
on cats. The

.open house or 1o another real estate

;ngnnl. Second, your broker owes his .

or her loyalty .to you as’'a buyer.
Third, under the traditional broker.
- age arrangement, the seller and list-

cat owacr 1s a frlend 50 1 nm some-
wihot embarrassed - nboul bringlog
the issve 14 her attentlon, What ean [

do?
Al the sake of risking your. friend.

Thursday, February 27, 1062

QaE : . {o70

REAL ESTATE NEWS

January sales give area agents reason to smile

Increases tn sales actlvity last
month were capeclally pronocunced
in Wayne County, Bartlett safd.
Some 271 units were sold for §21.2
million compared to 138 units for
$2.3 mllllon in January 1991,

“1 think the most important thing
is the publle never gets hurt by buy-
ing and selling in the same market,”
Bartlett sald, “We're kind of at a
window now where interest rates are
down and demand is not so great
that prices risc 100 quickly.

bath in unlts

“WE'VE BEEN
market share,” ho sald. "Obvlnn:iy,
some of the Increase is In sales prie-
es, It appears that upper end proper-
1y |s moving better than last year.”

Real Estate One also act a moath-
1y record last October and is on pace
to set a record for February with
sales up 64 percent for the first three
woeks, Barilett sald:

Century 21, the largest real estaie
network in metre Detroit with 102
offices, also reported double-digit

has advantages

Robert M;
Melsner

_ship, 1 would tell your nelghbor that
you have beem experiencing some.
problems with her cats. There may
ot be a lot that the nelghbor can.do
about the cats scampering about ln
ihe middie of the night.

On the other hand, If it ts cnuslng
an. upreasonable disturbance, you
should bring it to your nclghbor’s at-
tention, with the expectation that
your nclghber will do something
about it.

If-your neighbor does not do so,

‘then you must review your condoml-
nivin documents - and consult with

the hoard In regard o what action it’
or you' may take against your nelgh-

bor should that become necessary.
To' the cxtent you can resolve the
matter amicably, you should at-
lempt ta o 50 and not be. hulmm
* about it.

Robert M. Mclmer is a B:r-
ningham attomey concentrating
his practice in the areas of condo-
miniums, real estate and . corpo-
rate law. You are invited to sub-

mit topics pou would tike to see -

discussed in this column by writ-

ing- Robert M. Meisner at-30200°

Telegraph Road, Suite 467, Bing-
ham Farms 46025, This column
provides general information
and should not be construcd as le-
gl upinion, *

P B
sold and dollar volume.

Some 1,991 .unlis were sold for
$137.8 million Jast month compared
1o 1,770 unlis for $111.7 million In
January 1991, Figures last month
also showed a steady Increase over
December numbers of 1,816 sales at
$125.9 million. ,

“There's still ot of Acllv(ly."
said Bill McCuIlen, reglonal vice
president  for Century 21 Great
Lakes, a franchising tirm In Novi..
“People are geltlng into the market.

“IT'S A GOOD lime, because of In-
terest rates, for huyers.to be buying.
Sellers are a litle morg reasonabie

In prices’ because ol the uncertain
economy. It's really o balanced mar-,
ket,” he sald.

Coldwell Banker Scbwelw:r Real
Estate, with 19 offices In metro De-
troit, confirmed the trend,

That network, headquartered in
Sterling Helghts, sold 309 houses for
$36.7 million-Jast month compared
o 268 for'$28.6 milllon during Janu-
ary -3991, sald Diane McPhnrlin.
marketng director.

* "“We feel there is a trend now of
consumer confidence -returning for
whatever reason,™ she said. “Buyers
. can‘take advantage of low Interest
rates and get more. home for the
momy " . . .

Realtors help .homeless

1t 'was a “homey" Xind of Valen-

tine’s Day when. $2,700 was ralsed .

for. the homeless -by the. Western

Wayne Oakland Coumy Assoclnllon_'

of neallor:.

!h)m.- Counky Famlly Cenm' dJ-

- rector-Linda Makowski aceepted the
maney on behalf of her organization,
which secks help for securlty depos-
its and first month's rents for home-

less’ persons. - At ‘capaclty,” Wayne

“Steve Roranik-donated his restau- -
rant, food and staff for the event,

. According
WWOCAR director of membershlp
services director, membership com-
mitice members, led by Patricta
Stokes, sought out a charity event tn
placea of a q\mrlerly meetlng.

“Because we're in rcal estate, we
‘can appreclate the value of having a

* place a to call yours," Sheldon said
of the between her lndus-

County Famlly Center,
lemporanly housu 24 hnmﬂus
families. .

More than 150 WWOCAR mem-
bers paid $12.50 to attend a buffet
luncheon “at Novi's Home "Sweet
Home _restavrant, where owner

> .try and the homeless. -

The Salvation: Army, which pn»
vided a four-picce brass band for the
afterioon’s entertalnment, was also
a reciplent of WWOCAR gencrosity,
“which received a $300 donatlon and
houschold items:.
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