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Warm weather ushers in sproutlng of ‘for sale

By Doug Funke .
statt writer )

March through Tune are the prime’
buylng , and . selling -,

- ‘restdential
months, Realtors say. .- .
“People are wanting to mnlc thelr

move as soon as school is out,"sald.

-~ Ruth Clevers, preaident of the West-

ern Wayne Oakland County Associa-

" lion of Realtors. "Then, summer s

" better to move, t0o. It's less cumber-
some than when'It's snowlng.”

Nice weather by liself inspires

sonie people to think about changlng -
- .starting the moving process s0:as not
" todisrupt schoul he added; .

said -Maurlee *
_execullve vice president of the South
“Oakland County Roard of Realtors,

“Studies show that cold weather

Practlce Irlkely V|o|ates antl trust Iawsm

o curuull ul(h ynur camsomlnlum,
poclalislbelorcmmldcring\hnm '
ation of :my dockomlnlum or pllr- .

. We bnve -0 ‘hotel mndemlu]nm
overlooklog a lake, which is ma:

“aged by the developer's matage-

".ment company. He collects a 50-per-
cent fee for any monies callected by

- way of rentals and has tried to re:

- sirlct apy other ‘management com-
pany from comting la to' help lease
he units.. Cnn he rln that?

To lho cx(cnl \hnl a dcvuluper!.
management {lrm “usurps powers -

“thai are hnproper and no oae’ con-

tests it, he wiil continue to be able to -

get.away with 1. But chances are;
“{rom what you ducrlbe, hn L: basl-

versus wnny, bn!my mndltlons

_ ‘makes a ditference,” he said. "In our -

climate . here, the' world - sort of
comes allve in spring. That's a great
motivator,” '

Typlcally, biyers influenced” to
time a move by weather would jn-
clude cmptymesters, young people’
tooking for a starter home and faml-
‘les wlih. elementary school axcd
. children, Richards sald. .

‘Familles with children’ In- hlgh‘

- school or middle school nvolved In
more activitles or-more socially at.

tuncd may walt untl). June. before

“A LOT nl pcoplu don't wnn“ lo

documcnu, may be a vlolnlion ot

< aintl-trust laws. Obviously, to the ex-
other.com- .

‘tent that he ls p

purchnu a hnmc whcn there's snow
on the ground because they can't see
what's under it," zald Mary Moore,
president of the Rochester Board of

-Realtors. "And” some selters .don't*

want to sell then because they don’t

want that stuff transported fn.
“Winter Is a slecpy time,” Moore

sald, “Pcople are busy with the holl-

" days. With thougbts of spring coming

‘In, you're looking at the end of the
schoo) year..In xummer. you'ré in-
volved with vacatlon.”

- ness s down the tubes the balance of

the year.
; ".lu1y. August, Scplnmber and Oc-

tober are all relatively good months
as ]ung as lhc cconomy and intérest

. nms The hllchignn Condomlnlum .

Act was designed for real estate coi-,

-petition from coming Inle lcase the'
cunlis, ke may-weil be acting mprop-
_“crly. 1 would suggest the association

organize lisclf In sucha way astobe..
.able to svck redress agalnst the des

.~ veloper's management firm, should'

you not be able to negotlate a' rea-
sonable resolutlon of the matter.

- I'bave beard the term dockomlale
uma referred 1o ln Michigan. Can
you explaln bow they work? '

cally type
of sllu:\uon whlch even I It were

permitted under the condominlum

D 1% in thls state’ ate

" governed -by the Condominium- Act

as it rehlcs to marlm LA ndominl

a_description of boat slips. But the

act is broad cnough and.has been’
1o .marina cnndnminlum:'_

used
converslons. Typlcally, an éwner of
a dockominium Ls provided fee sim-
ple Interest In a'picce of bottom land

- or ‘anolher plw: of ‘property ' that_

.would entitlé an owner to use o 3pe~

cifie_part of o limited common area’ -

{including the-sllp). The' deve]nper'

must own the bottom Jand ta convey -
Lit. Generally a developer will be're-
. quired to' abtaln a’permit 1o be fs-

sued by the state and the Army

. Cnrps of Englnucrs. You are ndvl.wd

But-don't get-the idca’ that busl-

and does not provide for,

(O)F,

rates are atlractive,” said Robert D,
* Gleason, president of the Blrmlng-
ham Bloomfield Board of Realtors.

- There's plenty of inventory now
for prospective buyers to sample.

. 'The South Oakland board had 697 '

Jistings at the cnd of March' com-
pared with 790 a1 this time last year,

.Rlchards sald. The median -(half : -

higher, half lower) “selllng *price

through the first thiee months of

1992 was $79,900, up § pereent..
South Oakland's -service: area Ins

cludes - Southfie)d,  Troy, I-‘ranklln

and l.ilhrup Vll!nge
INVENTORY ALSOQ Incrmu-d in’

. terrliory “serviced 'by the Birmlog-. -,
. ‘March lhls ycar was $95,000,

. lmm moomﬂcld nc:rd or Realtors,

chas\ng nnc

Rob(-rl M.

attorney

ating

his practice in the arcas of condo-.

miniums, real estaté and corpo.

rate law, You are invited 10 sub-
mit topics you would like to sce :

discussed in this column by writ-

tap Hobert M. Meisner: at-30200° .

Telegraph’ Road, Suite 467, Bing.,

* ham Farnis. 48025, This column
information .

provides general’
and shoutd not be mnslmm asles
unlommon

Some 1,473 luungs were rcpcru:d an

of March 31 compared Lo 1,300 on "
that date In'1991. The medlan. selling
prlcc 1hls year was $162,380,

“The Rochester Board bad 19 list:

lng: al the end of March compared -

to 672 at the same tlme last'year,

board, whose service area-includes

Livonia, Farmington Hills, Canton, *
Plymeuth, Redford, Garden Clty and
Westland, had some 4,880 listings as

of March 31 eampnn:d o 4,000 the
mvlou.i year. .
The medlan- u!llng prlce mmugh

lava ral ble, he l.‘nld

signs

The scedfor moving often ls-
planled durtng the winter holiday
scason,. Clevers. sald. “That's when

* people find out the house they're ln is
too sniall and they start looking."

By the Ume they get thelr house [n

- .order to sell, search the market for 8 -
The average sclling price for a bouse -
was $15,000, for a coudomlnlum "
$88,000. | seas0:

* The. Western Wnyne omnnd :

buy. and* make the offer, they're
wllhln the prime hnylng and selllng

“Pccplc who .are Imying up ‘are
looklng for more space, more land, .
newer amenliles or amcnllhs they
never had,” Richards sald.” . .
Mortgage Interest’| rnlu — avall-
,able at B% for 15 years flxed, 8%

- for 30 years flxed and 5% on adjust-

ables ~. contlntie to remaln hlghly

Meéisrier is @ Bir-

_Rates help tlmer payments

{AP) — The percentage of Amére,

'icam behlnd- on - thelr mortgages
dropped In the October-December
-'quarter as lower Interest rates e
duced many humcovmen ‘monthly
payments. .

The . pmperllnn o! hnmcvwners

-at least 30 days late on their pays .
‘ments fell to a seasonally adjusted -
*4,78, percent, the lowest In a year,

the Mortgage Bankers Amclallnn
.of America sald.*

That was down (rnm 5.07 per-
cent at the end of the third quarter

. and a five-year high of 5.28 percent
.in Jun~. The fourth quarter.rate

was'stl’ slightly -higher than_th¢
ratea 3oar earller, .71 pcmni

.sult of lower interest rates, Adfust
_able-rate mortgage payments have

*.rowers have been-able to cut Ihclr B

“cent “{fom " 098 percent

“bulge In delinquencles in mid-1990.
_far behind and it's very dlmcull u

. er.” Moxllo said.

Angﬂn Mozllo, pmldunl of . the-
assoclation, sald the recent im-
provemend Is at least partly the re-

fallcn “and many fixed-rate bor-

payments by reflnancing. : R
But the per:enmgc of homes In..
forectosure edgéd up to 1.04 per-
three’
months carlier .and ihe -highest
since 1987, That resulted {rom the

“Unfortunately, - peaple get too

not impossible for, them' to recov-

% Mx‘ﬁ.‘- J diis
won -
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“ Complete Kitches
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Jicarid on Miaecen t eteman 0.4

CLUDING AENOBICS

mz‘m‘ 51 5 I'

GAIDCH (Y ICHRACE

: with mlrm\n\r
asheridry
..+ Futiiishedl Exccutive Rent
<Private entrances.
tuire Jegging 1rails. ;
o Swimming Poul with sp1 I. tennis. mun\
+ Handicap. Unitsy ‘
MHetween (‘.r.md River & 9 Mllr on Il.lhl: ad

471-4848
12106

I FrANKLIN HILLS:
{tt . APBRTMENTS
" .355:5123

12 Mlln Rd. between Te!uumph
Nanhwuium Highway;

A
. -Princeton Court Apnrtmcnts
. .- Our Gt To. You: .
. ’l‘WO FRE MONTHS

"< Ranch Style Apts. i
ity “Room llwkups

» Attic Storage .
. * Built-in Bookease

+ Private Patio & Entrance
"+ Sgenic Mmosphere
»One & Ts'o Bedrooms

397 1 080
OPEN 7 DAYS
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“HEAT INCLUDED *
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- WERE B!G ON
SQUARE FEET

wolcomo Home 1o, ©."
-o Luxunious 2300 5q unlr
: Spacidus 2 bedrooms. 2 baths
« KModom kitchen
» Comfortavle den .
» Relaxing glass sunioom, .
» Full size washet and dryet .
. « Garage with storage lacker. | ‘
‘Attordabla Prestiga On-site With .
« Pavate health club facdihes. )
Heotod indoot pool, $auna. wintipcol
Dynamic exgiciso equipment "
« Elegont sociol room
" » Holcoplo! pad.
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whero Ifestyle and omenilias count.”

Apt. Size -

1 bedroom
2 bedroom
3 bedroom TH

Squaro Feet
1100 -
1300

"1800

COUNTRY CORNER - 647 6100

30300 Southfield Rond
Located on Southfied, botween 12 &-13 Mile Roads

- Menith Cuts  Clubhouse,Pool

‘Ameniltles -
Fatmal Dining Room
Carport + Hont (ncluded

“Close 10 mrmlngmm
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