The Obscrver/ THuRsDAY, JUNE 25, 1992

* the bond rogistrar md pnylng agent 10 the ngmercd

BOND RESOLUTION

* Michigan 'l‘runspnnntinn Fund Bumh, .
:Series 1992, .
p t a remhr meeunx of mc‘Cﬂy Councll: ot lhe Cny al l-'nrmﬁng!m, s,
" MicKlgan, held on June t3, 1992 i

PRESENT; Bates, Grant, Lichiman, Marks, Sever and VagnouJ .

ARSENT: Smith.

The followlng resolution was offered by Scver and seconded by Marks:
+ WHEREAS, this City Council hereby determines that It is neceasary to con-
struct Phase [1-of the Twelve Mile Road Boulevard ‘Project (the “Improve.
‘ments*) In the City of Farmington 1111ls (1be “City") and

WHEREAS, the cost ot the Improvements ks cstimaled to be Six Miltion Nine
Ilund.rﬂl Ninety Elght Thousand Two llundrul Se\enly%lx Doltars {$6,998.276).

mu.uus the City deems It nmry ln bocraw the sum of Three Mnuoy, .

©Onc Hundred Fifty Thousand Dollars (33,150.000) and lssuc bonds {the,“Bong
a3 aulhorlzed by the provialons of Act §75, Publlc Acts of Mickigan, 1952, »
ameadul (CAct 175", lv pay part of the cost of the. Im»mvcmmw nnd

e are ln with the
merated In Act 51, PPublic Acts of Mclhigan, 1951, as amended ("A:( 51 and
WHEREAS, the revenues recelved by the Cily from the Michigan Traasporta-

tion Fund pursyant to Act 50 Jn 1991, the ycar p Ing the contemplated

borrowing. are more Ihm sufticient to comply. wllh alithe ruqulmmmu apect

fied InSectlon 4 of Act 173,
THEREFOHE, BE IT. llI-SOLVhD By Tlll'. CI.TY COUNCIL OF TIE CITY
OF FARMINGTON HILLS, as follows:

1. AUTHORIZATION OF BONDS .— PURPOSE, The Clty Councfl hcrrby '
delermines to borraw the sum of Three Million One Hundred Fifty Thousand .

Dollars (43,150,000} and tssuc the Bonds ihetcfor pursuant to the provisions af

Act 175, for.ihe purpose of providing Iun\h to pay part of'the cost of the Im-
The prriod of of t

nol less than twealy (20) ycars. The plans lnr and estimaie ol ml of the lm-

pravemients are hercby approved and adopled.

2. DOND DETAILS. The Bonds shall be deslgnated™ hllnhlg:m “Transportation ,

Fund Bonds, Serics 1992"; shall have an orlginal tssue date of July |, 1992; shal}
* be numbered from 1 \lpvl;lnll. hall be tully regisiered; shall be In |Iurd=m7mi|u-

tlon of 35,000 each or any Integral mulliply thercof not exceeding the Aggregale

priacipat amount or ¢ach maturily at the aplion of the purchaser thereof: ahalt

" brar Inlerest at 2 rale or sates not exceeding 12% per annum to be determined
upon the sale thereof payable on the lirst days of April and October-In cach year- *

commencing Aprit 1 I9'-|! and-shall mature on October, 1 in rach yur as
follows: .

Princlpal Year Principal
Year . Amounl Year Amounl -
1991 $150,000 2000 ' $200000
1994 150,000 2001 200,000
1995 150,000 2002 150,000
1396 150,000 ° 2003 250,000
1997 150,000 2000 . 250000 ..
L9 - 200,000 2004 250,000 ,
L4999 P 200, 000. 2006 100,000
2007 - 300,000 :

1 PAYMENT OF PRINCIPAL AND INTEREST. The principal of and inter.”

3t on the bontds shal) be payable in lawtul money of itie United States. Princlpal
3hall be payable upon presentation and surrender of the bonds 10 the bond regls-

17ar and paying agent as'they severally mature. [nterest shall de pald ta the: -
tegistered owner of each bond as shown on the fegistration books at the close oI

“ business on the t$th day of the c:lnndnr munm pm:rdln; the mcnt In which the
Interest payment s due,
Interest shall be pald when due l:,v :hu:l of am(l uuwn ur-m ‘ang mzllnf ny

deess. .

o7 4 PRIOR RBDEMI‘TION. Donds malurinx prlot to Oclobcr . 2002 shall nol -
. be subject to redemption prior to maturity. Honds maturing on and after Octo-

et 1,2002, shall be subject to redemption prior to maturlty at the optlon of the |

Clty upon he'terms And conditions scx forth ln the lorm of bom.l  contained in
Sectlon 10 heeeof,
5. BOND lIEGlSﬂlMl AND I‘A\’I‘NG AGFNT. Thl.' Dlru‘lcr of l'ln:lm‘c ll\.‘l!l

- designate, and may enter into an ageeemen with, a bond registrar and paylog .
- ageal for Lhe bonds which shall be a bank of trust company locatcd In the Stale -
- of, Michlgan' which ls.qualitied to-act In such capacity under the Taws of the

"United States of America or the State of Michigan, The Directar of Finance

from time to time as tnqulrd may designate a :Imllady qualified :Ilrruwr 2
. bond reglstear and paying &

gent.
6. EXECUTION, AUTHENTICATION AI\D neE lVHKY OF IJO‘NDG‘ 'I'ht

- bonds shall be exccuted In the name of Lhe City by the facsimlle signatures of

the Mayar-and City Clerk and authenlicated by fhe mameal ‘signature of an
authorized represcatative of th bond reglstear and paying ageat; and the scat of
the City for a facsimile thercof) shall be impressed or Imprinted oa the bonds.

After the bonds have been executed and authentlcaled for dcllvcry to the origl- .
nal purchaser thereof, they shall br delivered by the Dirvetor of Finance to the -

purchasce upon receipt of the purchase price. Additional bunds bearing the Jac-

simile signatures of the Mayer and City Clerk and upen which the seal of the .

City (or a facsimile thereot) has been impressed or Imprinted may be delivered

. 10 the bond rogistear and paying agent fur authenticalion ang delivery tn con.

nection with the exchange o transfer of bonds, The bond registrar and paying
agent shall indicate on each bond the dale uf (ts authentication,
7. EXCHANGE, AND TRANSFEIL OF BONDS. Any bond,-upon surrenier

. th-ol 10 the band registrar and paying agent wily a written instrument of

tranafer satisfaciory to the bond tegistrar and paylng agent duly exeéuled by
1he registered awner or his duly authorired attorney, at Lhe option of the regis-
tered uwner thereol, may be exchanged for bunds of-any olher duthorized de-.

. homiinations of the samc aggregate princlpal amuvunt and maturity date :md

bearing the same rate of fntesest as the suerendered bon
- Kach bond shall be transferable only upon thy books of the iy, ‘which mn e

“ kept for 1hat purpuse by the bond registrar and paying agent, upon surrendes nf

such band logether with a.written instzument of transter sallsfaclory 1o the

. Jond pegisrar and piaying agent duly, executed by LhE regisiered uwnee of his .

duly aul 2ed attorney, ',

' Upon the exchange or transfer of any bond; me bond xmuslrar and paying
agent on behalf of the City shalt cancel the surgendered bond and shall authentl-
cale and deliver 1o he Iransferee 2 Rew bond or bands af any authorized denom:
inatiun of the same aggregate principal ammount and halurity date and bearing
the same rate of Interest as the surreadered band. §t. al the time Lhe bond
regsstear and paying agent authenticates and delivers a new bond pursuant 1o
this section, payment of interest on the bonds is in defaull, the bond registear
and paying agent shall endarse upon the new bond e fullowdng “Payment of
nterest on this bond as 1n default. The last date ta which intefest Has been paid s

The Uity and the bond registrar and paylag agent may deem and treat the
persan in whese naime any band shatl bo registered upon the books of the City as
the absolute awner at such bond. whether such band shall be averdue or not, far
the purpase of reveiving payment of the principal of and inlerest an such band
and for a)l vther purposes, and all paynents made to any such regutered owner,
or upon his urder, In accordance wilh the pravisions of Section 3 af s resolu
150n shall be valid and effeetual fo sauisfy and diseharge the Dability upan such
tond to the cxtent uf the sum ot sums so pald, and naither the nor the bond
ergistrar and payang agent shall be atfected by any potice to th v
1Ly agrees to andemnily and save Whe bond registrar and paying
from and against any and all loss, cosl, charge. expense, Judgment or habihity,
incurred by o, acting In good faith and withil neghgenee hezeunder; n s
treating such registered awae

For every eachange or tranafer of bands, the City or the bond registrar and
paying ageat tnay make a charge sutficient to tuimbunse 3t for any tax, fec or
ather governmental charge required ta be gind with respect to such exchange o
transfer, which sum or sums shall be paid by the persan requesting such ox-
change ur transfer as a condition precedent to the ezercise of the privilege af
making such exchange or transfer

B AI'PROPRIATION OF QITY'S MICIIGAN THANSPORTATION FUND
PAYMENTS. To peovide moneys 10 pay the prnipal of and interest on the
Bonds and in accordance with the provisions of Act 175, until payticnt i tull of
the principal of and interest on all the Bonds, or, uotil sistticwal vash ar direct
obligations of the Unitrd Stales of America ar obligations the principal of and
nterest on which is fully guaranteed by the Uniled States af america, not
redeemable al the oplion of the ixscer, the principal and inlerest payments on
which, withoul reiaviatment of dnlereal. come due at such times and in such
amaunts as 1o be tully sulficienl to pay. when dee, the principal of., redeinplion
pretuum, 3f any. and interest on the Bonds on the staled matursly date or cather
restemption, shall have bren depusiled in Lrast for payment i full of the Bonds
0 their matunily, or, il called tor tedemption, 10 (be date fixed for redemption,
there is hezehy made an irrevocable appropriation of the amount pecessary Lo
pay the prineipal of and intrrest on the londs dram the moneys (o e destved
fram state cotlected taxes celurned $o the ity tor highway purires pursuant
law ln the event of such deposil b frust, tia Resalution shall be defeancd and
the holders of the T3onds shall have o fuether rightx under this Hesolution
except for paylm N trom the depoailed funds and such Bands shall nat Jonger be

v be under tus Resol Unil this ftesols is e
feased, the Dmﬂnr of Finunce I8 directed, 1n each year thal any of the principz)
o and interest ont the Bondy remains unpaid, Lo sel aside in a separate depont.
tary accaunl, to be deaignated Michigan Transportation Fund Haods, Sertes 1992
Delt Tletirement fund, sutficient moneys from seveaurs sreelved doring such
year Jeam slale callected tazes teturnedt fo the Cily for highway purposes pursi.
nt to law 10 pay the principal of and intecest on the Bonds nest maturtng, The
Director of Finance is further dizected to open a separate deposltary aceount, to
be designated Michigan Transportation Fund londs, Series 1992 Construction
Fund (nte which the procecds of the Bonds, less accruced interesl and premiurn,
1f any, shall de crediled and from which wilhidrawals shal? be made to pay costs
af constructing the Improvements

Y PLEDGE OF FULL FAITH AND CILEDIT. Pursuant Lo Act 175, and ay
addibional sceurity for the prompt payment af the poncipal of and Interest on
the Bands, there Is heeeby irrevocatiy pledged the limited tax full taith and
rredit of the City. Ry reason af its pledge of full faith and credit and If the fundy
peimarily pledged aze not adequale, the Cily wit be authorized and obligated Lo
Irvy 3 tax to pay the principal and interesl on the Bonds [n no event may the
City levy an ad valorem 1ax for the purpose of paying the prineipa) of and
interest an the Hands In an amount in excexs of the rate permited by law
pursuant to the Clty Charter, Ihe Michigan Constitution or Michigan slalutes

utpases enu-

estimated (o be

er at the regumm L

10. FORRM OF BONDS. The lioads shall beln:ubsunllllly the followlng form: -

UNITED STATES OF AMERICA
oo STATEOF MICHIGAN . : L
4 ki, COUNTY OF OARLAND; . boatiel
BN
u*rvur‘mmmmmuus

MICHIGAN TIRANSI’OHTATION FUND B(JN[),
. ;. SEHIES1992 -

Interest . Malurity Dateof
Hale Date ~ Originalaawe Cusip
" July ), 1992 .
Reglstered Owner:

Principal Amount:

The City of Fasmington Hills, Lnunly of ().:k!nnd, State of Michigan {the .
“City”), acknowledges liselt Indebted (o, 36d for value received, hereby promls.
£3 10_pay (o-the Heglstered Owacr identified above, ar registered axs(gns, the
Principal Awmount sct fosth above on the Maturity Date specitied above, unless

redecined prior thereto as herelnatter provided, upon presentation and surren-. -

der of this bond ai-the principal forporate trust office of Michigan Natlonal

Bsank In the Cily of Delrolt, Michigan, the bond registrar and paylng agent, o at

such succrssor bond registrar and paying agent as' may be designaled pursuant
to the Hesolutlon (as. hu-»ln:mr defined), and to pay 1o the Reglstered Owner at *
the close of business on the 151h day of the caléndar imonth preceing the monily
In which.an Interest paymenl Iy due, by cheek or drall draws upan and malled
by the bond registrac and paying ageal biy tirst class mall postage prepaid to the |
Reglstered Owner at the registered address, Interest an such Principal Amount

untll the City’s obligation with respect 1o the payment of such Principal Amount |

N Is discharged, a1 the-rate per annum specitied abave. Intercst is payable on the
first days of Aprit and Uctober. In each year, commencing .on April 1, 1093,
Principal.and Intefest are, . payable (n Lawlul money of the United States ‘of
Amierica.

- This bond Ls'one of-a wrin of bonits s aRmﬁaung the prluclpa\ lurn ol Turee
Million One Hundred Fifly Thousand Doltars (33,10,000) issued for the purpose .
of paying part of the cust of street kprovements ip 1he City In accondance wi
a resdlution (the “Itesalation™) adopted by the City Council of the Cily on June
15,1992, puulnnl 10 the pruvlsltms of Act173, !’ubilc Acuof Mlchigan. 1952,a8

T “amended.

" This:bond and lhr Inleerst (hetmn are N).mlc irom lhe proe«d.\ of state
colloeted taxés returmed to.the City for highway purposes pursuant ta law or, in
case al Imurllcll'm‘y of salid funds, out of Ihe general funds of the Clty, aid the

N of the amount pecesuary to
* pay the principal of and Intesést ou'this bond and the series of bords of which--
this I3 one from monéys derived irom such state collected 1axes so returned to
the Cily for. highway! purposes which have not been therelofare specifically

. allocated and pledged for the
the City, has pledged its full falth

*"and Intecest on the bonds. If the payments from ¢ Ak sald funds arc insufliclent to

pay the principal of ind Inlerest on the bonds, then the Clty 13 obligated to make
such paynients as a tirst budget obligatlon from ils general funds, Includiog any
" cullections of ad valorem taxes, but the ability of the Cily to Jevy such taxes is
luhjrﬂ 10 charter, statutary and constitutional limitations. Tha City may issue.
aiditional bonits payable trom'sald lL'IlE ml!ecled taxes \'llhln the Ilml(:llurl!
prescribed by.law)
“This bond 15 ot 0 general ubllmllun of the State of Mickigan, - -
This bond Is transferable, as proyided in the Hesolutlon, only ypon the books
ot 1he.Cily kept for that: purpose by the bond registrar and paying ageni, upon®
the susrendec.of thls bond together with & wrilign. Insteument of transfer satis-
.+ taciory. 10 the bond registrac and paying agent duly exccuted by the Ile;uu-ml
Owner or his attarney duly authcrized In writing: Upon the exchange or transfer.
-+ o1 this bond a néw bond or Londs of any hulhorized denomination, In the same
- aggregate principal amount and of the saine intereat rate and maturity; shall be .

-+, aythenticated and delivered lo ihe transfcree in exchange therefor as provided

* in:the. Hesalotlon, and upan-payment of the charges, If any, therein provided.
[unds so authenticated and delivered shall be In the desiomination of $5,000 or

any Inlegrat mulliplc lherw{ not cxr«mng lhe azmgale prlnclpal amwnl for
*- “each maturity.:

exchange ‘this bund r. any ponlun of this bond whick has’ b«n selecled: for
redvmplion :

Bonds maluring PeidF 16 Oétober 1; 2002, are
to maturity. Bonds inaturing on and ‘aftes October 1: 2002, are. subject 10
tedemption prive to maturity at the optidn‘of the City In such order o3 shall be
detestnined by the Clty on any.one vf mote Intereat paymeit daies an and atler -
Octaber 1, 2001. Bonds of 2 denornination greater than §5,000 mmay be partially
redeeriied in Uhe aniount of §5,000 or any Integsat multiple theseal. Jf less than
alt of the bunds maluring in any year are to be redeemed, the bonds or portions
of boids Lo be redrenied shals be selecled by fot. Tha redemption price shall be
the par value of the bond or partion-of the bond called to be lrd«mtd plus
nterest 1o the date hixed for redemption and a premium as follows.

057 of the par value It called for redemptian on of after Oclnbl'x' I 2001, but |

prior Lo October 1, 2004; .
. Nupremium it called for redemption on or after ()clubcr t, 2004.
ot lexs han thirty day noliée of redemption shall be glven to the registered

1 subject to redemption prior -

whers of bands called to be redeertied by malk to cach reglstered owner at the

~ loat, apparently desiroyed or wrongfully taken shall b of the same form and

- principal amount tor cach maturity at thw optlon of the purchaser ihereof, dated

- setnl-anmually thereafter.

* bond, rrglulrao and mylnx a;;tnl 10 rcdmm Ihe same.

. I\"I’l‘ REST RATE AND BIDDING IlFI‘Ml.

" Lond shall be al ono rateonly and al) bonds mnlurlng in any ohe year must carry -
- he sate interist rate. The difference betweeny the highest and Towest Intereat |

“Tbe bond registear- and: paymg agent shall not be" required 1o transfer or"
_roit, Michigan; the band registear and paying agent. Interest shall be pald to the *

_registezed owner of each bond as showr oni the registeation boaks at the closc of

+ a suoerssor bond registrar and paying a;enl | N

_ru

. bids st be opened and read publicly.

Deleoit, Michigan wil be read first. Bidders may choose cither loution to ptu

Principa Sp lnelpal
Vear g Amount Yjenr .. -, Amount X
1893 2000 " 3200000
1994 000 2001 200,000
1995 ‘1sm,000 2002 230,000
1996 156,000 2003 -, 250,000 .
1997 50,000 . . .2004 L+, ‘250,000
1998 200,000 2005 250,000
1999 700,000 2006 000000 - .
: 2007 1ud Q00 .

101 HED [)l'-\ll"l'l(l'\' Uonds rnaturing ot and after October 1, 2002 shal) be

“gwners 0t bonds called to b v

-value v\lll be mmldl‘red

i IRE Gl\TluTlll\ OF BON l)ﬁ' The :nm‘sslnl bidder shal? nnl]ly the band regh.
“trar and pyng agent 1 wriling of the demoninations and initla) registered

tenor and be secured In the same manner a3 the bond in subtitution for which

such band was dellyered.

15. NOTICE OF SALE. The Notice of Safe for the bonds shall be published In
aecordance with law in 2 publication to be selected by the vlrmo( of Flm@c
ang shill be In lubslumlhlly lhr(atln-lng fnrm N

OFFICIAL N(.mCF OF SALE-.

“ i

33 .
CITY OF PM{M"\GTO'VI HILLS
COUNTY OF OAKLAND, STATE OF MICHIG AN
MICHIGAN TRANSPORTATION FUND BONIE
SERIES 1992

SEALED BIDS far’ the |mrehm of the above bomi.! ‘will be mtlv:d by Lhe
undetsigned at. the office af the Dicector of Flnanee 31535 Wul Eleven Mile.
Haad, Facmington Mills, Michigan, on 1992,
uatll w'clock, pm., Eastern Daylight ‘l‘lme, ul whlch umc nnd ghn nld

IN THE ALTEI llNATIVI. Scaled bids also will be recelved an thr same datcand |
unlll the sa ne by a0 agent of the undérsigned at the oftices of Bendainakl &
Ca, .\lunulp:l l~ inance: Advisory, One Kennedy: Square, Sulle 2130, Detrod
Michlgan 43226, where they will be opened and read publicly. Blds opened at-

ent blds, but (ay not present bids at bath locations.

ll(l‘\D DETAILS: The bonds wllh be lully Nll.lltrl@ bongs of the dcmmimuon
of $5,000 cach or any Inlegral multiple, thereol not excecding the aggregate’

July 1, 1992, and will bear inlerest lrnm lhelr dale pay:nhle on Aprll 1,.1993, md
‘The borids will m:llurc an lhe| liest ﬂayc! Oclubcr as !nllnvrt ’

subject 1o redemptinn prior 1 maturity, at the oplion'al the City, In any order,
«an any one ur Inare (nterest paymenl-dales on and after October 1,-3001, Bonds
of a denomination gevater than 13,000 may be pattially redéemed In the amount
‘of $5.000 or any [ntegral tultiple thereol, The redemption price shall be the par
vluc of the bond ur partion ot the buad called fo be redeemed plus lmm:( to
llu-dz‘ c.fixed for tedemptipn and a premium as foliows:

§% :of the par valic it ::lllm! for n'drmp!llm onor aller Oc!uber I '.'ODI bul
L. prior to OCtober 1;2004;

T Na plEllin il ealled for ndl.mpllnn onor nlu-r Oclohfr I 1004. .

‘Nol lvss thaf thirty days hitice of redetption shall be giu-n 'to tho reglstered
edeemed by mall to each-reglitered owner at the *
repisiéred address, Bonds or portfons of bonds called for tedemption shall aot
Ieat interesi after:the redemplion gate, provided lumh are on.hand wllh lhc

The bonds mall bear Inu.-rul ata
rite of rates nol excesting 12% pof annum, to be fixed by the blds therefor,
expressed.in awlliples of 1/8 or mo of 1%,.0t both. Theinterést on any one,

raie on the: bonds shall ‘fiot exceed 3 percentage points, No propesal for the
purchase of bess than ali of the bands br at a pnce Im lhln 98.5% of lnelr ;ur

BOND RE s'nu NI A rm‘rv'nc bands shall be pay‘aba: asto .
prineipal tn Lawlul enoney. of the Unlted States,upon surrender thereof ‘at the
principal corperate trust office of Michigan Nalional Bank, In the City of De-

‘business Gn the 15th day of the calendar month preceding the month i which the -
Interest paytaent is duc, Interest shall be pald when due by check or draft drawn
upon and marled by Lhe bond registrar and paylng agent tg the registered owner
at'the registesed address, The City from time ta ime as nqulrvd may dnlgm‘e

owners of the bunds un or betore 5.00 p.m., §992. [n the event of the fallure 30 10,
notify (he bond fegialrar and paying agent wllhln such time, the Cily shall’
apecity the denorinations of bonds to be deliv to tho successful blddcr lnd "
he sucees3tul bidder shall be lhc Initial rqmcmx owner thereof.

SE A\[l S| CUI’IIT\‘ TM bonds are hdn; fssued !ur the pnrposc of
defeaying part.of ihe cost of strevt dimprovementa in the Ciiy, The City hat made

gistered address, Honds or portlons of bonits called for 1l not -
Lear'interest oo and atier the date fized for redenption, Kruv[nlrd funds are on -
lund with the bund regisizar and paying agent ta tedeer 1

. tequieed to exist, happes and be performed preeedent tu and in the jssuance of
. ".the bands of 1its xeries, existed, have bappencd aad have been performed in due

* gune, form and manner o3 required by taw, amd that the totad indebtedness of the -
7 Cty, Incluiling the'serlcs of bonds of which this bond i pnc does not expeed any -
. conslitutional, stulutory or charter Lnitatlon, ™ -
. IN WITNESS WHEREOF, the City of Farmington 1fills, County of 0.:\1:\716
‘State of Michigan, by its City Council, has daused this tond 16 be executed In it
natne by facsimite signatires of the Mayor and City-Clerk of the City and Its’
corparate seal ur a facsimile thefeat) to be tnpressed-or imprinted hereon, This
bond shall not be vahid unless the Certificale of Avthentication has been manual-
Iy exccuted by an authonized representaiive. uf the bond registrar and [m)mx
-agent

. CLTY OF FARMINGTON HILLS
SEAL
Mayor

Ay ly Ciiy Clerk

CERTIFICATE OF AUTHENTICATION,
af e bonds deseribed inthe, WIIM!I mealloned ltesolution »

N NATIONAL HANK
1snd Hegistrar and Paying ARent

This bond 1s

AUTHENTICATION DATE
Authorized tepreseatative

ASSIGNMENT

For value tvevel, the andersigned butehy anls, assigs and transtery unto

iplease pent ar type e, bz aod taxpayer KeaOheaton aumber of
eansferees the s chin b id all it theseundee and does hereby rreviea:
tily cunstitute and .
attatney to transfer the Wil bend up te hml\lnpl for engestration mrrml
with full peawer af sbustitution 1 the p

RENTIR)
+ Swaature Guaranieod

ure must b guatanteed by a comiercial bank, 3 trust cotnpuny or
Ortn which w i member of o inujor stock exchatge

ENDOF BOND FORM

11 MICHIGAN DEPARTMENT OF TREASUILY APPROVAL The Direclor
14t apply to the Michigan Dejartient of Treasury fos an
orser peenatting the Cily W ssie the bonds 1§ necessary

12 TAX nm-,:wvr The ity btreby covenants to camply with all eequire-
ments af the toletnal Revense Code of 1966, as aticndesd, necessary to assute
that the intezest oa the bands will be and will seman excludable. fros

catte fo Tederad incoine 1ax purposes The Mirector of Finance an
wcnds of the €1ty are alharized to do all Lhings proessary to
1 the nterest on the llonds will be ams will remain eacludable Jeorn
)ross apcome tor federal theotne tax putpeses The bomds are designated as
Qualihed Tar Exempt OhhRasions as descnibed 1o Section 26XbYAXH) of the
Cinle -

13 SALE, ISSUANCE, T LY, THANSFEIL AND B
HONDS The Mayor and City Clerk and the Erector of Fiaance and ather offi
the Uity age authanznd Lo do all things necessary to
< delivery, runsler and exchiange of the bonds s
accordanee with Uhe provisions of this resolulian

18 NEPLACE \ll'\‘l‘ OF BONDS. Ugon lN‘Q‘ijl‘ by the Director of Finance of
prool af of a bond. of 'y evidencr that the bind
B been lost, :nppnlfnlly destroyed ar wrongfully taken and of securily or -
drimnity which cotplies with applicatle law and Is satisfactory to the Directar
of Finance, the INtestor af Finance may authurize the bond cogistrar and paying
agent to dehves 3 aew executed bond Lo soplace e band lost, appareally da-
stroyed or Laken in P with app law In the event an
autstanding, matuee bond §s lost, apparently destruged or wrangfully taken, the
Inrector of Finance may authortre the band registear amd paying agent to pay
the bond withoul preaenlalion upon the ereeipl of the s3me ducumentation re-
quized for the delivery of a replacement bond The bond registrar and paying
agent, far cach new bod delivered or pard wilhout peesentation as provided
above, shall peysiize Ihe payment of expenses, ncluding counsed fres, which may
I sovurted) by (he bond tegastzar and paging agent and the Cily In the premises
Any bond delivezed pursuant the provistons of this Seetiofn 1440 dew of any bond

CHANGE OF

* It s hereby certified, peeited and dectared that all acts, ‘conditions and (hing! .

" collecied taxes teturned to the City for highway pulpowl pursuant {o Jaw, as et
furth i the bord authorizing resolution. The full falth and credit of the

* GOOD.PAITIL

Can frrey

'nnuumul statuter§.and ch:rlur llmlulmm on the ln&ng power of the mly

“good faith cheek of the sueoesstu) bidder will be cashed and payment for the
* balanee of the purehase price of the bunda shall be made at the losiag

"LEGAL O

of ‘the amount necessary 1o pay'the principa) of .
nd Interyst on ke bands [rom money3 to-be derived from State of Michigan

Ity of --
semington Hills have been pledged for the payment of the principal ul);na .
rest od’Lhis banuds’and ip case of the Snsulficiency of sald state collected .
Laxes, moneys shall be advanced from the gencral fund of the Cily. 1o meet lllr:h
déficiency. he City's abibity {0 saise such moncys s subject to applicadle con:

mrulled or :nhlu s check tn he nmonnl of 331,500 dnwn
upon an incurporated bank o, trust company and payable to the order of the City
sl accasmpany rach kid as a guasanteeof good faith op the part of the bidder, - |
0 be jorfeited as Jiquidated damagis if such bid be accepted and the bidder fajls
to take up and pay tor the.bonds .No interest shal) be allowed on the good faith
cheeks and cheeks of the upsuceesstul bidders will be returned 1o each diddes's
‘septesentative of by. United Parcel Seevice Co. ~ Next Day Air Service. The

AWARD OF 11GNDS: The bunds will be awarded 1o the biddes whise bid produc.
e the lowest (nieeest cost cumputed by deternmining, at the rate o rates speci-
fled 1 Wi bid, the tatal dollur valie of al) interest on the bonds trom
1992 W thelr mawwnly and x!rdunm; Iherefrom any premium or adding u“-mu
any discaunt

INION: !lul; shajl be conditioned upoh Lhe appruving epinlon of
Dickinsot, Wright, Moan, Van Dusen & Freeman, attorneys of Detroit. Michlgan:
4 cupy of which opinilon w3l be prinied'an the reverse side of each bond, and the
otaginal nf which will be furnished without expesnise to the purchaser of the bonds
At the delivery thereof The feesof Ihickinson, Wright. Moon, Van Dusen &
Freeman for services rendered In connection with such dpproving opinlon are
experted to ba pand from bond proceeds Exvepl 10 Lhe extent accesxary to tasue
It agproving, opinien as to the validity of the above bands, Dickinsoa, Wright,
Miwn, Van Dusen & Feeemian has made 83 Iquiry as to any financial informa.
ton, sLstemints ur malerial vontalhed in any financial documents, statements
w2 anaterlals thal dave been or may be furnished in connectlon with the, author
\7alon, INsBaRee of tackeling of the bonds, and accordingly will not express any
agnion wpeet.lo the accuracy or mmplmnm of any such financial
mrmummn saweaents of matenats

‘N\ MATTENS: The approving, apinion of bond counscl will taclude an optnion
<t the effect it under existiag law, the interest on the bonds (a) iy eacluded
frum gross ineume far federal Inonthe tax purposes, and (5] 19 not an fiem of tax
preference for purposes of the federal, alternative munimum tax tmposed on
‘sndividuals and corporalinns, auch vplaion wilt hote, however, that certaln cor-
paarations must take (nto Accvunt interest on the bonds In delesmining adjusted
cuegent earmngy far the pusgone of computing such alternative minimum tax.
The opinion sel forth in clause () nbove will be suliject to the condjtion that the
€2ty comply whh i ‘Tequirements of the Tnternal Hevenue Code of 1908, as
ahndied fLh ode), thal must be-sallstled subsequent to the lsuance of the
tunids 1a ord £hn( ntetest therean be (or continue 10 be} excluded from gross
income for federal income tax purpases Fallure to comply with cestaln of such
trquirenients coulit cause i interest on the bonds 1o be Included in groas In-
ca tenartivr Lo the date of 1ssuance of the bonds. The City has cavenanted
to camply il all such requisements, Band coinsed will express no opinion
regatditg ket federat tax consequence arising with respect 10 the bomds

3

The City has designaled the bonds as “quatihed uumnpt obligations™ for
gurprnass if Seclion 263X3) of the Code

The sueceastul budder ikl be soquired, as a <conditton of dellvery af the bomds,
o rertdy Ui “isue price” of the bonds within the meaning of Section 1273 of
the Code In additson, (€ the sucerssful biddee will obtain a municipal bond
smsurance puliey or nther credit enbancemeat tor the bands In connection with
1herr uriginal ssuanee, the suceexful bidder wil) be required, as a condltion of
delivery of the bonds, (0 pertity thal the premium therelor wil) be less than the
present value of the Interest expected to be saved as & result of such insurance
or athes ceedil enhancemeat The r-rm of an acceptable certificate will be
pravided by bond caunsel

In addition, the appruving opinion of bond counsel will include an oplnlon to
the i 3l e cahating law, the bondss and the (ntcrest thereon are ex.
etapt from afl (axaisun 3 the State of Michigan escept Inheeliancs tates and
tanes an Ralnss reahized [rom (he sate, payimenl of other dispoaltion thereal
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