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‘Problem of confidence’ for buyers

{AP) — Construction of single-family homes
and apartments fell 2.8 percent in July, the gov-
ernment sald Tuesday, but analysts predicted
that the lowest morigage ratea In neatly two dec-
aden will halt any further croslon.

Robert Villanueva, an economist for the Na.
tionnl Association of Home Bullders, said sutveys
of the organization’s membershlp carly thin
month showed that builders plan to boost con-
struction modestly,

“Not 8 surge,” he said, “but certalnly a solid
increase.”

It July, hawever, housing starts fell In every re-
gion except the South, which posted a slight gain.

Many analysta had expected construction to
rine last month following the aharp drop in mort-
Rage rates after the Federal Reserve alashed two
short-term interest raten on July 2. Fixed-rate, 30-
year mortgages now are helow 8 percent for the
firnt time in nearly 20 years.

TLC for decks

(AP) — Whispering breczes and the tangy scent
of hatbecue can make life on your deck seem heav.
en-sent. But a few aplotches of rotten wood or a
few niches carved by hungry termiten can cloud
your sunny perceptions in u hurry.

Heze's how to plan to save your deck:

# Sketch your plan of attack by first determin.
ing what wood specles was used in your deck.
Most commen are redwood, Western red cedar,
and cypress heartwood — all posseas tremendous
nutural resistance to rot. Other untreated woods
are enny prey for decay. Softer pines — fim,
wpruces, and hemlock — are usually pressure-
treated with presesvatives for an added Injection
af strength,

® But all decking needs backup protectlon.
Heartwuods and other finished woods require Im-
mediste treatment. Pressure-treated lumber can
also be treated immediately,

@ Liquid protection [s easy to use but tough to
select, There are many water coats, scalers, repel-
lentn, and preservatives to choose fram.

® Water-repellenta prevent molsture from pen-
ctrating and causing mildew, warping, and decay.
Experts suggeat oll-base products, and some com-
panies also offer alkyd stains.

® Mlildewcldes, or wood preservers, guard
ngainst mlldew fungi. The mildew, usually gray or
hinck, thrives in moint, shaded areas,

® Pigmented sealants reflect sizzling ultravio.
let rays, which can erack your deck and sap the
color. Protectants [nclude colored or semi- lnml

Instead, the Commerce Department reported,
houalng starts dropped to 1,12 mlllon at a season-
ally adjusted annunl rate, down from a 1.16 mil.
lion rate In Junc, when they fell 3.8 percent.

“It really doea shaw how cautious builders are,”
»aid economlst David Berson of the Federal Na.
tional Mortgage Association. But he sald the low
rates and an Increase in new home sales n June,
the first in five months, should improve confl-
dence.

An increase in the number of appllcations for
hullding permlts in July also -uueamﬂ renewed
housing activity, Appllcatl oflen a b

Bankers Association, ogreed that growth in resi.
dentlal construction will bo modest.

“Low interest rates have done all they could for
the houning market," he aaid. “We need help from
othet sectors of the cconomy.”

The commerce department report showed that
single-family houning starte dropped 4.1 percent
10 a 959,000 annunl rate alter falling 1.9 percent In
June.

But apartment construction tose G percent, to
160,000 units, after declining 14.7 percent s month
entlier.
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of future construction, rose 3.7 percent for the first
advance n five months.

Still, most analysts expect houalng actlvity to
remain muted thia year, although Improved over
lant ycar, when starta fell to 1.01 million, the low.
ext aince 1945. So far, starta ate 21 percent above
the first seven months of 1991,

*People aro still worried about jobs and In.
comes,” Berson contended. “It's really a problem
of confidenca.”

Davld Lereah, an ecanomist with the Mortgage

When You
Want To Get Away...

Boarding and riding yout hore just
steps from your home used to be the dream of
only a privileged few. Now it's become a
dream comic truc 21 Berwyek,

Come Home.

‘Choosc from two unique communlties
that wlll acver dlsappolar

Berwyck on the Park...
beautifully designed single-family bumces
overlooking Kensington Metropark’s Kent Lake
Alfocdably priced from $169,900,

yck Place..,

parent stains, bleaching stains for a b
1onk, or ctear natural.wood products that show on‘
the grain.

® Insccticidal additives can quash bug woes,
pecific termite.contral products may be needed
in severe casen. Most homcowners can defeat
peats by maintalning good airflow around the
tumber, keeping the deck clear of standing water
amil. debris, and nat leiting vegetation or the
grotind stay in contact with the wood.

If you need only water protection, an all-pur.
pase product may not work an efficlently as one
apecifically deslgned for that problem. Otherwise,
chooae a product that covers all of your needs,

Prepare the deck susface before applying a pro-
tectant: Sweep ¢, wash it, and let It dry thorough-
Iy. Scrub away mont discolorations with a house.
hnld cleaner or bleach, To keep your deck fresh,
tenpply protective coats every year or (wo.
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Singh Develog Co., Ltd.,
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starts were up only In the South, o
alight 0.4 percent advance to s 457,000 rate,

‘They plunged 7.7 percent, to 275,000, unita in
the West and 5.5 percent, to 120,000 unlte, in the
Northeast and were off 1.5 percent, 1o 267,000, in
the Midwest.
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Buy your 2% acre
country estate

now at today’s low
prices and build later.
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CONDOMINIUMS

Custom Crafted Condominiums
Located in the Beautiful
Woods of Waterford

] from
$108,900
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Site Features Include:

* Adjacent 1o 14-acre Park with
Nature Walkways

« Quistanding Location, Centeal to
Work, Shapping & Recreation

» Premium Walk-Out Sites Available

* Exclusive Resort Class Pool
0 Point Financing Available®
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3 Homes REMAINING!

Traditional ranch and 2-story

townhomes with pond and woodced views.
Home Features Include:
« Soaring Cathedral Cellings
« Private Courtyard Entrics
+ 2.Car Attached Garages
* First Floor Laundsy
« Wood Burning Fireplace
* Premium Finished Lower Levels Available
* Skylights Available
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