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It stands to reason that the first

eco of advice from the Atherican

-~ Bar

B Make sure the purchase offer
—a blndlnz contract — includés

on
enl eatato transactiona would be
to choose an attorney.
<% And so it is in a 32-page pom-
phlet, Buying or Selling Your
Home, prepared by the profes-
. sianal association.
But beyond that, the brachure
- tauches on many jasues at both
“ends of the spectrum ranging
from kinds of mortgages available
to tax ramlfications. It's geared to
“'the first-time buyer and people
who haven't been in the market
for a while,
.- Among the major pointa:
M Keep In mind that real estate
. agents almost always represent
. theseller,

clauses for financing,
inspection, warrantica of title,
proration of taxes and a firm date
for poascaston. .

@ Learn about the different kinds
of moertgagea avatlable and which
one best meets your financial cir-
cumstances.

& Understand  the” tux conse-
quences of a ape-

B ‘Buyers should remember that even though
the broker may be helplng them, the broker will
draft provisions In favor of the seller when pos-
sible because the broker's first duty is to the

seller.’

“It's not an extremely detatled
pnmphlut. We try to put in lay-
man’a terms plml’n“’ nlhnmcbuyer

cially if youre a senior citizen
scller.

“We're intcrested in hoying an
informed public out there and
once the closing happens, thom (]
no problem down the line,” said
Brian Mohon, a lawyer who
chaired the committee that put
the pamphlet togethar,

moy LEL

No real estate transaction 1s a
simple one, the pamphlet states,
“Al parties to o transaction have
their own needs and goals, and
need the advice and protection of
their own attorney,”

The brochure suggests that a
buycr conault with a lawyer before

submlitting a purchase offer.
Sellers should seck legat counsel
before aigning a listing egreement
with an agent and a purchase
apgreement.

ZEBar association pamphlet offers home-buying tips

“Buyers should ber that

debt Includi mon-f

oven though the broker may be
helplng them, the broker will
draft provisions in favor of the
scller when possible because the
broker's firat duty is to the
aeller,” the brochure sald,

Sncll it out. Itemize all fixtures
and furnishings to be Included in
the sale. I ion and fi it

gage poyments to exceed 38 per-:
cent of family income. :

Tax considerations affect both .
buyers and sellers, Buyers can !
take advantage of deductions at

purchogse and over the yem.i

Buyors were advised to keep re-
celpta of improvementa mado to .

clauscs afso have become popular
in rccent yenrs, the pamphlet
noted.

Both have [ h

takes up the several

ing impncts,

The listing agreement indicates
who wilt be paid what commis-
sion at sale. Commiasions are
negotizble. The purchase agree-
ment is the blueprint for the en-
tire transaction.

poges in the brochure. Discussion
focuges on fixed rate versus ad-
Jjustable rate mortgages.

How much lonn can you alford?
Most lenders don't allow housing-
related payments to exceed 32
percent of family income and all

© property over the years to pay ¢
less capital gains tax on sale. N

Sctlers over 65 .years of age -
should be aware of the once-in-a- .
lifetime gain exclusion, .

“Wa feel people need to bo in- |
formed,” Mahon emphasized, :

The pamphlet is available for :
82 plus a $1 handling charge from .
ABA  Order Fulfillment, 750
North Lake Shore Drive, Chicago, ;
111 60611,

‘Revelation of group home in neighborhood narrowly defined

I am a real
estate agent
and am wonder-
Ing whether I
havo & rocspon-
albility to dls-
close to a po-
tontial buyer of
real cstato the
prescnco of n
group home for
tho handi-
capped In close
proximity to
the property 1

2 coNDO

ROBERT M.
MEISNER

am listing, Or am I precluded
from dolng g0 by the Handi-
cappor’s Statute?

In a recent Michigan Attomey
Gencral’s opinion, it was held
that the Michigan Handicapper's
Civil Rights Act does not prohibit
a real estate seller or agent from
moking a truthful disclosure of
the existence of a group home in
the neighborhood, provided that
the disclosure is not made for tho
purpose of inducing additional
real cstate transactions from
which the agent or seller may ben-

efit and ia not uccomp't:nlcdby any
th

of the group home W|ll negatively
affect the

Aomini

vices to our but

it docs so for other residents
nxcepl for apartments and con-

The decision of the attorney
general is binding until contra.
‘dicted by a court decision. Since
there are relatively narrow param-
cters under which you can operate
in this context, I would suggest
that you be very carcful in terms
of what you say.

Our municipality 1s not pro-
viding garbage removal sor-

units. Is there any-
thing wrong with that?

1 believe that there {8 a strong
argument that there is something
wrong. In a recent case argued in
the Superior Court of New Jersey,
the court ruled that the law re.
quires that residents in the same
situation be treated equally.

It held lhut in the case at i isgue,
the failed to bli

agoinst these sin-
gle family property owners on the
one hand, and apartment and
condominium owners on the
other,

As such, denial of garbage col-
lection to certain owners violated
the due process and equal protec-
tion rights afforded to all resi-
denta by the state and federal
constitution. There should be at
least a basis to puraue munlcnpnl-

vides to its other residents,

Robert M. Meisner is a Bir-
b attorney

his practice in the areas of condo-~
miniums, real estate and corpo.
rate law. You are invited to sub-
mit topics you would like to sce
discussed in this column by writ-
ing Robert M. Meisner at 30200
Telegraph Road, Suite 467, Bing-
ham Farms 48025. This column

ities for d

that o rational bosis existed for

and
ers of the sume nghts that It pro-

general inf and
should not be construcd as legal
opinion,

BUY IT,
SELL 11,
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