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Season

Farmington Office Center.
Tho vacancy rate of 20 percent for 1992 ter. Franklin Savinga Bank leased 27,000

square fect by Barton Malow at American Cen-

bettors the 20,6 percent rate of 1891, There Is aquare feet in tho Lockdale Building. Mortgage
no new construction under way, Welghted aver- Corp, of America aigned for 11,400 square fect
age rental was $16.27 per square foot, up 18 at Metro Center, and Mitsublshi will occupy
cents from 1991, The weighted average asking 10,000 equare fect in Prudentlal Tower 2000,

rate for Farmington Hills -hae beon steadlly  Southfield's vacancy rate climbed to 23.8 por.
inching upward as prime space becomes more cent In 1892 from 22.1 percent last year. New

scarce and valuable,

| Southficld was the only market to welcome and the weighted average rental roso

conatruction accounted for 421,216 aquare fect,
from

new construction thia quarter, and it is the last $16.67 in 1991 to $16,83 in 1992,

new construction for metro Dotroit in 1992. B Birminghem. The most notable activity of ;4 high as we expected.”

Oakland Town Square, a 421,216-squarc-foat, the quarter was First of America Bank's acqui-

19-story building, was 97 percont upon comple- sition and occupancy of the
tion, This caused o short-term jump in the J, West Hutner t

market's overall vacancy to 23.8 percent.

‘Tenant rencwals were strong ns landlords had no cffect on leasing,

sought to hold onto tenants at lower rents. Ab-
sorption remnined down at 53,614 square feet, tion greater than 10,000 square feet, At Win-
an 86-percent decrease from 1991,

Large leascs this quarter inc

tuded 11,600

67,911-squarc-foot
‘The ) helped

from page 1F

said it would be difficult to gauge whether the
holiday scason has a positive impact.

Dickstein, the chalrman of the Fall ‘91 Hom-
eramn committee in Novi eald that Homeara.
ma’s themo, “Home for the Hotidays,” dldn’t
seem to Increase home buyer interest.

“It's not that it wasn't a good Homearama for
the builders, but the number of lookers wasn't

But that seid, tho holiday season doesn't
have o negative impact. People might expect

reduce vacancy and improve sbsorption but
Leasing activity revealed only one transac-

throp Park Offico Plaza, Volue RX leased
17,000 square feet of apace.

Lending practices seem unchange

AP — Despite com-
plaints of discrimina-
tion againet bleck and
Hispanic mortgage
opplicants, the na-
tion's lenders have
made no discernible
improvement in their
record over the past
year, according to fed-
eral data,

The Federal Re-
serve sald that lenders
rejected  black and
Hispanic loan appli-

rejection  rates  wero
33.6 percont for
blacks, 21.4 percent
for Hispanics, 12.8
percent for Aslans
and 14.2 percent for
whites.

‘The agency said
that some of the dis-
crepancy can be ex-
plained by ingome dif-
ferences among the
groups, Howevor,
disperitics still were
present when the ap-
plications were

cants roughly twice as

uped by income. percent for Hispanics
Froupechy and 48.2 percent for

For instance, ameng  hlacka,
1i-  Ecm—

that ial home buyers would be reluctant
to uproot and buy a new home during the holi-
day scason, .
“We haven't found that to be true,” he said.
There is a modest incrense in home purchas-
es — malnly in existing housing stock — be-

IMMEDIATE OCCUPANCY
This home could ba yours 1o entertaln In lor the
holidays! Charming 2 story with 3 bedrooms & 2%
baths cifers a formal enostaining asea, country kitchen
and targo family room with gas fireplace. Docoratod by
Englanders with custom wallpoposs and paint cofors,

Custom bulitin sholving units, dosigner coordinated
tighting fixtures, caspeling throughout with cak Mooring
In toyor, hall and powdoer room, kitchen, nook & famlly
toam. Cuslom window troalmonts, securlly syslem,
Iandscaping with sprinklor system. WOW)
Priced to soll at $214,900

Call 347-4710

COHEN ASSOCIATES, INC.

causc people who began building homes in the
summer montha arc ready to acll to get into
their now homes in time for tho holidays, Dick-
stein sald,

Bullders with existing housing stock will also
sce increased sales, he said, but custom home
buildors are less likely to see people making
plans for homes until after the holiday season,’

high-income appli-
cants, the rcjection
rates were 9.7 percent
for whites, 13.6 per-
cent for Asions, 19.8
percent for Hispanics
and 23.2 percent for
blacks.

Among low-income
people, the rejection
rate was 316 percent
for whites, 20.2 per-
cent for Asians, 37.1
.

often as white appli-

Pre-Construction
Prices!!

A Community of
Distinctive

Luxury Homes

cants in 1991 The
pattern was the same
as a year carlier, it
said,

The report was the
second issued by the
agency under require-
ments of the 1989 sav-

Individual fromes with

ings and loun bailout | confominium  conve-
law. 1i4’n5ldycnr's re | nience. Unique wmodel
port, based on 1990 .

data, coused an up- p[uns or ‘“lﬂ“m' to

roar in Congress and
among community
groups that said lend-
ers were discriminat-

your tastes. Walk-out
sites with a 14 acre
wooded park  view.

ing. . .
Becauso of rising | Minutes from down

delinquency rates lmwt[’fymoutﬁ.

l!lnkcdl t‘:i thei reces-

sion, lenders in 1991 N

denied a greater per- Impeccably

erafted from

249,500

centage of mortgage
applications for all ra-
cial and ethnic groups
then in 1980, But the
difference in rejection
rates across Eroups
oppeared roughly the
same,

In 1991, lenders re-

jected 37,6 percent of A

the applications for e |8 E In_
conventional mort. o
gages from blacks, - r
26.6 percent from 5'&'2"“‘
Hispanics, 15 percent el abie
from ian-A i 1 Jumwoctra
cans and 17.3 percent A
from whites. - Units Avatadie For

A year earlier, the Immedsate Occopancy
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Of DEER CREEK

N. off Powell Rd. between Beck & Ridgo
At roar of Deor Crook Sub,

The lowest interest rate in 20 years
will' make your home buying
experience at Lilley Point even more
enjoyable. FHA approved.

.
+ 2 Bedroom, 2 Bath Models

1997
« 3 Floor Plans
« Private Entrances Bn%ﬂggno"
+ GE Appliances WINNER
« Cathedral Ceilings
« Carport
’ From
*88,500
12.5 Dally « Closed Thursday
2981-6350

SALES 8Y CENTURY 21, HARTFORD SOUTH, INC.

OPEN: 125 P.M.
FRL., SAT., SUN,, MON.
BROKERS WELCOME

eryS , =
To See Our Fabulous New Models
From $159,300.

You'll find our brand new collection of detached condominium homes

MODEL: 454-9305

more atfordable, more liveable and more luxurious than ever before!

We've added exciting new ranch, colonials and 1% stary [oft plans with

Choices...

Conds
Everything you want in a
custom home,
outstanding amenitics,
exciting details & floor
plans carcfolly deslgned
10 create the lfestyle you
desire. Now Is the time
to make your home

« Vaul

Awac

» Grea

* Estate Sievel Valf Acre
Lots with Common Park Arcas

< b Budronms, 3y Baths,

* Muster
Closets ant Whielpool Tuly

and

ed & Cathedeal Ceilings

hedt ACar Garages
tes with Walkein

n Tak Rd.
Sowith ol Y Mite
{313) 3B0-H8BH
Prices from $284,900 .

t Northville Schicls

dreams come true.

Bradford of Novi and
Westminster Village.”
Each cxemplify a
philosophy that cach
community [s more than
lust a place to live; it ls a
place for living.

Brokers Welcome

alry, open intriors, breathtaking wooded views and prime sites for

vialk-out fevels.

So come seg our furnished models and remarkably
natural surroundings.

paved Halstead Road. Once here, you'll
find The Lagoons suits a variety of
lifestyles, most
especially yours.

OF WEST ALODMEIELD

Models Gpen Noon-6 p.m,
{Closed ursdayr

Th
681-5000

" Now Available!

H New 1993 Floor Plans
= }Ianlk-out & Ravine Sites

10 Mde §[ westwstsren
3 Ak
5] e § tinctive Klone
_§ N Including Ranches, =
Bron0 A i CGape Cals ant Colonlals Begtminster
[Lossie N o3 & 4 Bedroums, 241 Baths "
I ' « Dramatic Gatbedeal Ceillngs Pillage
. + Living, Family and :
Bradford of Novi and Iilg Roome. Lbeary mﬁ.r‘r’
Westminster Village = Island Kitchen with Neok” St ot i
; Sales Offices: ’ » 2.€ar Attached Gasage (313) 442-2626
. QOpen Dally 12:6, « Great Novi Schools Prices from $164,900
Closed Thursday .
I Singh Devel Co., Ltd., Bir h MI «(313) 433-1100
{ " -
e H

Now we're even easler to get o, via newly &

Built From Nature's Blueprints

‘Want To Get Away...

BoardIng and riding your horse Just
sleps from your hume used to be the
dreun of ualy a privileged few. Now its
Iecome 2 dream come teue at Berwyck,

Come Home.
Choose from two unique
commualties that will never disappolnt:

Berswyck on thePask..
fully designed single-funlly humes
loaking Rensington Mcteopark’s
Kent Lake. Affordably priced from
69,900,

Berwyck Place.,,
acollection of Lirge custam omes, altset
unstnning multl-acre lots, Priced from
$299,000.

Both communltles pravide membershl,
at the exclualve Berwyck Saddle Club,
with full boarding, ciul hones, pi
bridle paths, complete fines
and clubreom.

AR

BERWYCK

ST Cammmty

Tawated o Mitford
R at Iano Rk, fost
w0 e nostlr of
LoxgEixit 198)

PRICED FROM...

209,900
OPEN: Noon-5 PM
ERL, SAT,, SUN.,
S




