Thursday, Jnnun;y 28,1993 - O&E.

(B3
< +40)BE~

Home sales, prices expected to escalate come spring

By sz\w Frumn.zv

Tnlk !o any Rculwr and he or
she will tell you that now s tho
tjme to buy a housp,

-Roaltor Dave, Snell with
Coldwell Banker ‘Schweitzer in
Livonia eald waiting risks thou-
sands In potential savings.

"Consumer confidgnce Is on the
rige, interest ratcs are low, the
stock of available hqunlng is hlgh.
pricca have remained faltly con-
otant, and there is. pent up de-
mand nfter two years of generally
low sales — all of these add up to
a potentially robust. .8pring, Snell

predlcted,
“1 dun't think anyone is disput-

. ing the market is going to go (take

off) this year,” ho said,

The housing matket is already
showing signs of rccovery, Snell
soid. “The phone colls really
mmd coming in after the elec-
tion.

Snell sald November was his
best month in two years, “And
December was triple that.”

People whe wait until the
apring rush will lose out, he said.
“It all comes down to supply and
demand,” Snell sald.

Even though lm,eresl. rates are

low, supply remains high —_
which in turn keeps demand low,
he snid.

Once interest rates go up —
and they will go up, he sald —
people will decide to stop sitting
on the fence and hastily make a
decision. “But by that time thoy'll
have lost thousands of dotlars.”

If 1993 is typical of a recession
recovery, interest rates will flutter
upward — he said he docsn't be-
lieve rates will climb to unreason-
able rates — when people start
buying houaes in the spring.

“People should try to beat the
spring rush,” Snell said.

Realtor Carol French, an asso-
ciate with Century 21 Town &
Country in Rocheater, said that

over the
contlnues to act as an anchor
around the neck of potentinl
buyers, which is understandable,

“People still aren't sure if
they're going to have a job néxt
month,” she said, adding thet
Michigan's dependency on the
automotive industry plays a ma-
jor rale in this thinking.

Nevertheless, that doesn't
change the fact that buying a
house now {s better for the buyer.

“Between the interest rates and

everything else, It is truly a

buyer’s market,” sho sald. "Prices

are atable now; last year, wo sawa
ii porcent increase and that's still
ow."

French said she realizes people
often dismiss Realtors when they
say this is the time to buy a house

— after all, the Realtor works for
the seller and they want to meke
money.

“But that doesn't chenge the
facts,” she said.

Some people, she sald, have re-
alized this and acted. “We ha.
ven't had a bad year, we've had o
preity good year,

“Thone people who look around
and see it's 'a buyer's market —:
the lenders — have bought houa-
cs,” she sald. “We have more fol- .
lowers than leadcrs.” .

“People want to do it when ev-
eryone clse is doing it,” she said.
“The, problem is, once everyone |
jumps on the bandwagon, the ’
prices will jump and the interest
rates will start climbing.”

Like Snell, French said ahe be-
lieves the house buying market
will pick up with the Bill Clinton |
administration toking office. :

“That ought to bring out more
buyers, ** she eaid,

Management company shirks duty with home business

ploy The

on in lhe umt is interfering with

which 1 am a
membey, that we
do not have re-
course dgainst a
co-owner who is
conducting a
buslness out of
his héme. Some
of thc ncighbnra

bout UPS

trucks that frequent the unit to
deliver packoges, and' there are
~ ysually cars at the‘home in the
morning that we believe belong to

s ROBERT M.
ISNER

menc '
attorney has told
the :board, of

"s attorney is
trying to save us money, but I am
wondering whether we moy be
getting into trouble by not enforc-

"ing the documents.

As 1 say to people who attend
my seminars, sometimes condom-
inium boards expend great efforts
to spend es little as possible.
Firat, if your documents prohibit
commercial activities from being
conducted, you should get a legal
opinion as to the propriety of the
conduct of the co-owner as to
whother it is a commercial en-
terprise, It would oppear from the
facts that you have cited that the
commereial activity being carried

1 flavor of the con-
domlmum project.

If your management company’s
lawyer is not willing to spend the
time to help you, you should con-
stder retaining an attorney not af-
filiated with the management

fact the activity is against the
zoning regulations.

Are you awarc of any situations
in_which unit owners have been
Jailed for failing to comply with
condominium bylaws?

If a co-owner foils to abide by
court order, the court can hold the

puny who has
experience. The board may be
vulncrable to o lowsuit brought
against it for failing to enforce the
documenta, including the failure
to enforce the restrictions regard-
ing commercial activities. Your
new attorney will no doubt sug-
gest to you that the rezoning ordi-
nance of your municipality be
checked to determine whether in

in and can jail
the co-owner.
In a recent out-of-state case, an

fmm this unit and not install any
additional signs that would be
visible from the common cle-
ments while the case was pend-
ing. The co-owner removed the
sign in his unit but pleced a mag-
netic sign on his car, which he
drove around the condominium
property,

The association took the posi-
tion that such action was a viela-

sued two

tlon of the

for v:olnung an nssucmuon s mln

y
and theJudgc agreed, holding the
of court and

that y hibited the i
wipna  that may be visible for Lhe
common clements.

The association obtained a
temporary injunction requiring
that the co-owner remove the sign

ordering lOO hours of community
service to be performed in 90
doys, When the co-owner failed to
report to his probation officer as
required by the court’s order, the

judge iasued a bench warrant for
his arrest and the co-owner was
found guilty in violation of his
probation and was sent to,yml.
Robert M. Mecisner is a Bir-
h attorney
his practice in the areas of condo-
miniums, real estate and corpo-
rate law. You are invited to sub-
mit topics you would like to see
discussed in this column by writ-
ing Robert M. Meisner at 30200
Telegraph Road, Suite 167, Bing-
ham Farms 48025. This column
provides general information and
should not be construed as legal
opinion. To leave a voice mail
message for Robert Meisner, dial
953-2047, muil box 1871,
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